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U3BewTaj 3a KOHCcONuAaupaHuTe (hpMHAHCUCKN U3BeLUTaun

Hve u3BpwvBME peBu3nja Ha KOHconuaupaHute uHaHcucku m3sewTan Ha Maknetpon AL Ckonje (,I'pynata®), konwTo ro
BKITy4yBaaT KOHCONMMAMPaHUOT M3BELLTaj 3a dmHaHcuckaTa cocTojba Ha 31 gekemBpy 2025 rogmHa, Kako U KOHCONMMANPAHWOT
usBeLwTaj 3a ceondaTtHa AoOMBKa, KOHCONMAUPAHWOT M3BELLTA] 3@ MPOMEHUTE BO KanuTanoT U KOHCONMUAMPaHUOT M3BELLTaj 3a
napvyHWTE TEKOBM 3a rogmHaTta Koja LWTO 3aBpllyBa Torawl, U 6enewku KOH KOHCONuAMpaHuTe (UHaHCWUCKUTE K3BeLuTau,
BKIyYMTENHO 1 MHpopmaLmnTe 3a MaTepujanHuTe CMEeTKOBOLCTBEHW NOMUTHKM.

Cnopef, HaleTo MWCRewe, MPUAPYXHUTE KOHCONUAMPaHW (UHAHCWUCKU m3BelTan OBjeKTMBHO ja npeseHTMpaaTt, BO CuUTe
maTtepujanHu acnektun, mHaHcuckaTa coctojba Ha pynata Ha 31 gekemBpu 2025 rogmHa, Kako 1 HejsuHata KoHconuaupaHa
dMHaHCKCKa YCNELUHOCT W HEj3MHUTE KOHCOMMAMPaHU NapuyYHM TEKOBU 3a roguHaTta KojallTo 3aBpLUyBa Torall, BO COrfacHoCT
CO CMETKOBOACTBEHM CTaHAapAM BO npumeHa Bo Penybnwvka CesepHa MakegoHuja.

OcHoea 3a mucnere

Huve ja cnpoBepoBMe Hawarta peBu3uja BO cornacHocT co MerfyHapogHute cTaHgapau 3a pesusvja (MCP)'. Hawwure
OOroBOPHOCTU CMopes HaBedeHWTe cTaHgapAu ce onuwanu Bo Aenot O[roBOpHOCTU Ha PEBU3OPOT 3a peBuM3unjaTa Ha
KoOHconuaupaHute UHaAHCUCKM u3BeWTan of OBOj u3BewTaj. Hue cme HesaBucHu of [pynata BO COrnmacHOCT CO
MeryHapoOHMOT KOOEKC 3a eTuka Ha MnpodbecuoHanHu CMeTKoBoaUTeNu (BKIyvyBajku rm M MeryHapogHUTE cTaHgapaum 3a
He3aBucHocT) (Kogekcotr Ha OMCEC) Ha MerfyHapogHuoT ofnbop 3a cTaHgapau 3a eTuka Ha CMETKOBOAMTENM KOu ce BO
npumeHa Bo Penybnwuka CeBepHa MakegoHvja 3aegHO cO eTudkuTe Gapara KoM Ce perneBaHTHM 3a Hawarta peBusvja Ha
KoHconuampaHute duHaHcuMcku usBewTam Bo Penybnuka CeBepHa MakedoHwvja v rv UCMOMHMBME CUTE OCTaHaTU €TUYKK
0QroBOPHOCTU BO COrfnacHocCT co oBre bGapara u KogekcoT Ha OMCEC koj e Bo npumeHa Bo Peny6nvka CesepHa MakenoHuja.
BepyBame geka peBU3opckuTe 4oKasu WTO MM umame npubaBeHo ce oCTaTHWM M CooABETHU 3a Aa o6e3benat ocHOBa 3a HaLETo
MUCTeHe.

KnyyHu pesusopcku npawama

Kny4dHu peBmn3opcku npaiwlakwa ce OHMe Mpallara Kow, Cnopen HaweTo npodeCUOoHanHOTO pacyayBake, MMane Hajrorema
3Ha4ajHOCT 3a HallaTa peBu3uja Ha KOHCONMUAMpaHWTE (MHAHCMCKU M3BEeLLTau 3a rogvHata Koja 3aBpluyBa Ha 31 gekemBpu
2025 roguHa. OBue npawara 6ea ondgarteHn BO KOHTEKCT HA HallaTa peBu3nja Ha OMHAHCUCKUTE M3BELUTan Kako LernvHa, 1
BO (DOPMMPaHETO Ha HALIETO PEBU3OPCKO MUCNEHE U HME HEe AaBaMe NocebHO MUCNeHe BO OAHOC Ha OBME Mpaluaksa.

1 MefynapopaHv crangapav 3a pesuanja (,MCP”) npeBeaenu 1 o6jaBeHn Bo Cryx6eH BecHIk Ha Peny6rnivka CerepHa MakeaoHuja 6poj 273 oa 2024 roauHa, kou
ctanuja Ha cuna Ha 01 janyapu 2025 roguHa.

paHT TopHToH 100 e hupma uneHka Ha Grant Thomton International Ltd (GTIL). GTIL v coupmnTe UneHiu He ce BO MapTHEPCTBO Ha cBeTcko HuBo. GTIL 1 cekoja dvpma
unexka Ha GTIL npeTcTasysa noceGeH npaseH cybjexT. Ycnyrnte ce obe3beaysaat of cTpaHa Ha camuTe dupmu une Hku. GTIL He 06e3beaysa yenyrv Ha knueHtute. GTL
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KnyyHu pesusopcKu npawarsa

Peegusopcku npucmari

MpusHaearbe Ha npuxodu

Kako wto e obenogeHeTo Bo bBenewlka 5 KoH NpuapyxHuTe
KOHCONMMAMPaHN (PUHAHCUCKU M3BeLUTaun, 3a roguHata LWTo
3aBpwyBa Ha 31 pgekemBpu 2025 roguHa, BO CErMeHT
TproBuvja BKMyYeHU ce npuxoaun oA npogaxba Bo M3HOC of
30.968.375 wnjagu aeHapw. JononHUTENHW nHdopMaLmm Bo
OQHOC Ha CMETKOBOACTBEHUTE MOSNUTMKUN 3a NpU3HaBake Ha
npuxogute ce obenoperHetTn Bo benelka 2 — MarepujanHu
CMETKOBOACTBEHM  MOMUTUKKA, KOH  KOHCONMMAMPaHWUTEe
(PMHaHCWCKM n3BeLTau.

MpuxognTe rnmaBHO npowusneryeBaatr of npogaxba Ha
HadbTeHn aepvBaTh, NPUPOAEH rac u TProBcka CTOKa, Kou ce
peanusupaat npeky ManonpogaxHaTa Mpexa Ha OeH3VNHCKM
CTaHuLM, Kako 1 Npeky npogaxba Ha ronemMo Ha AOMaLLHWOT
M CTPaHCKWMOT nasap of cTtpaHa Ha MatuyHoTto [pywitso.
3HauuTeneH gen of TpaHcakuumTe ce obpaboTyBaar npeky
aBTOMaTM3NPaHW WHAQOPMAaTUYKM CUCTEMW U CUCTEMU 3a
npogaxba Ha 6eH3NHCKWUTE CTaHULM 1 MPeKy nporpamaTa 3a
nojanHoCT Ha KynyBsaduTe.

Co ornepg Ha ronemMuoT o6emM Ha TpaHCcakLum, KOMMeKcHocTa
Ha MHOPMAaTUYKUTE CUCTEMW NMPEKY KoM ce eBuaeHTupaaT
npoaaxobute u notpebarta npuxoauTte ga GuaaTt npusHaeHu
BO COOABETHWOT NPECMETKOBEH Mepuod, MNOCTON PUsUK
npuxoauTe Aa He GuaaT LENOoCHO UK TOYHO eBUAEHTUPaHN.

JononHuTtenHo,  cropen  PeBWU3OPCKUTE  CTaHOapawm,
npuM3HaBakeTO Ha MpuxoguTe ce cmeTa 3a obnact co
WHXEPEHTEH PU3VK O MaTepujarHo MOrPeLLHO MPUKaXKyBake
nopagu usmama.

Mopagn 3HavajHOCTa Ha NPUXOAUTE BO KOHCOMWAUPAHUTE
dmHaHCUCKUTE wu3BelTan, ronemMuoTr 6poj TpaHcakuum K
3aBMCHOCTa Of aBTOMaTM3vpaHu cucTeMu 3a obpaboTka Ha
npogaxbute, HacTaHyBaHeTO, TOYHOCTA W BPEMEHCKOTO
pasrpaHuyyBame Ha npuxoauTte npusHaeHun kaj MaTtudHoTo
OpywTBO, r'n cCMeTaBMe 3a KIy4HO PEBM3OPCKO Mpallare.

Bp3s ocHoBa Ha npoueHaTa Ha PU3MKOT, HaLIWUTE PEeBU3OPCKU
npoueaypu Bo obnacta Ha Npu3HaBake Ha NPUXOLUTE Kaj
MaTtuyHoTo [pylwTBO, BKIyYyBaa, Mery ApyroTo:

Co uen Aaa rv npoLeHMme pusuumTe of MarepujanHo
norpeLuHo NpyKaxKyBaHe, Hajnpso CTeKHaBMe
pasbupare 3a TEKOT Ha MpPOLEecUTe WU WHTEepHUTE
KOHTPONM MOBP3aHN CO MpWU3HABaHETO Ha MPUXOAUTE,
3emajky ro npeaBua KOPropaTUBHOTO OMKPY>XyBake U1
bGapakata Ha CMETKOBOACTBEHUTE CTaHdapAu BO
npumeHa Bo Peny6nvka CeBepHa MakenoHuja.

Bp3 ocHoBa Ha waeHTUUKYBaHUTE pusnLM Of
mMaTepujanHo MNOrpelHo MpYKaxyBawe BO paMKuTe Ha
OBME PEBU3OPCKM MOCTanKu, CenekTMpaBMe payvHu wu
aBTOMaTU3MpPaHU KOHTPOMK, Kako v nosp3aHn onwtn AT
KOHTPOMW, Of KOHTPONWTE peneBaHTHW 3a peBusmjata BO
OOHOC Ha Mpu3HaBakeTo Ha npuxopuTte. [loToa, oBue
KOHTPOMW ' TecTupaBMe 3a onepatmBHa edeKTUBHOCT
CO Lien Aa ce OLeHN HMBHaTa (YHKLMOHANHOCT BO TEKOT
Ha u3BelTajHaTa rogmHa. Bo 0BOj KOHTEKCT, BKIy4mMBme
n UT cneunjanuct.

Mokpaj TecTMpaweTo Ha onepatvBHaTa e(PEeKTMBHOCT Ha
BOCMOCTaBEHUTE KOHTPONW, MM CMpOBEAOBME CregHuTe
CYLUTUHCKM nocTanku Kako 0Arosop Ha
MAEeHTU(UKYBaHUTE pU3MLKN Of MaTtepujanHo MorpeLuHo
NpVKaXKyBaHe:

Ja OuEeHVMBME KOH3WCTEHTHOCTa BO npuMmeHaTta Ha
NoJNINTUKaTa 3a NpusHaBak€ Ha NpuUxoaun npeky noBToOpHO
pasrnegyBsatkbe Ha CMETKOBOACTBEHUTE MNONMUTUKKU 3a
pasnuyHMTEe M3BOPM Ha npuxoguM Ha MaTtuyHoTo
OpywTBOoTO.

M3BplUMBME TECTUPaHe Ha KOHTPONWU NOBpP3aHM CO
€eBUOEHTVPAETO Ha NpuxoguTe of  TOTOBMHCKA
npogaxk6a npeky marnonpofaxHata Mpexa Ha GEH3UHCKM
CTaHMUK, Kako U KOHTPONUTE MOBpP3aHM co hakTypHaTa
Marnonpogax6a 1 npogax6ara Ha ronemo.

KopucTejkn nucta Ha TpaHcakuunm eBUAEHTUPaHn BO
TEKOT Ha NepuodoT, CeneKkTupaBMe MpPUMEPOK Of
TpaHCaKuMu 1 r'v NPOBEPMBME NPUAPYXXHUTE AOKYMEHTH,
Kako LWTO ce npodaxHn dhakTypu, ucnpaTHumM U
usBeLlTan og 6eH3NHCKWUTE CTaHWuK, Co Len Aa yTBpaMme
Aanv npMxoguTte ce NpyM3HaeHn BO COOABETEH U3HOC.

M3BpliMBME TecTupare Ha ofobpeHuTe pabaTtv u
MonycTy Ha NPUMEPOK O TPaHCaKLMM NMPeKy NpoBepka Ha
JOroBopuTe  CO  KynyBauute, opobpeHujata of
PakoBOACTBOTO U NpecMeTkuTe Ha pabaTuTte, co Len aa
oueH/Me [JanuM Tue Ce COOABETHO MPecMeTaHu,
0006peHn 1 eBUOEHTUPaHN BO (OMHAHCUCKMTE M3BeLUTau.

M3BplmBME TecTuparme Ha MPOoAakKHUTE LEeHW Ha
NpyMeEpPOK Of TpaHCakuuMu co Len fa yTBpAvMMe fanu
NPYMEHETUTE LIEHN CE YCOrMaceHn Co OANMYKUTE 3a LIEHM
Ha HadTeHWTe [aepvBaTM YTBPAEHM Of CTpaHa Ha
PerynatopHaTta komucuja 3a eHepreTuka.
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M3BpLUMBME WHTEpBjya CO BPabOTEHU BKIyYeHU BO
aKTMBHOCTM BO 061aCTM BO KOV € UAEHTU(MKYBaH PU3KK
o[ u3mMama, co Len Aa aobveme HUBHU correfyBama 3a
PU3MKOT U HaYMHOT Ha KOj KOHTpOMWTe ro agpecvipaar
UCTWOT.

CnpoBegoBMe aHaANUTMYKM NOCTankKu Npeky aHanmaa
Ha npvxoguTe NO Meceuu, MO TUNOBM Ha npoaaxba
(manonpogax6a u npogaxba Ha ronemo) v no rrnaeHU
KaTeropMm Ha npoussogu. [1OMNoOnHUTENHO, M3BPLUMBME
aHanu3a Ha npodageHuTe KOMUYMHW U NpUMEHETUTE
npogaXxHW LEeHW Mo MeceuuM W Tu crnopeguBMe Co
COOABETHUTE NOAATOLMN 0f NPETXO4HUOT NEPUOL CO Lien
4a  umpeHTudukyBame  eBeHTyarnHu  HeBooOMYaeHU
TPEHOO0BW UNK OTCTanyBaksa.

M TecTupaBme TpaHCakuuMTe LWTO Ce Ccrnyyune
HermocpegHoO nped WM MO KpajoT Ha roguHara,
npubaByBajkn  [OKa3M 3a COOABETHO  BPEMEHCKO
npu3HaBake Ha MPUXOAMTE, BP3 OCHOBAa Ha YCrOBUTE
YyTBPOEHM BO JOTOBOPUTE N JOKYMEHTUTE 3a UCMopaka.

Ja TecTuMpaBMe coOOOBETHOCTa Ha KHWKeHata BO
rnaBHaTa KHUra npeky pa3roBopu CoO nuvua BKITyYeHU BO
npoLecoT Ha (PUHAHCUCKO U3BECTyBake BO OAHOC Ha
HeCooABETHN U HEBOOOMYAEHN aKTMBHOCTM, Kako U npeky

TecTupawe Ha  CTaBOBM 3a  CMETKOBOACTBEHO
eBuaeHTupare. PasrnegaBme fanv nocton AoKa3 3a
npuctpacHocT Ha PakoBogcTBOTO BO  3HavajHUTE

CMETKOBOACTBEHWN MPOLIEHKU U pacyyBaka peneBaHTHM
3a npusHaBakeTo Ha npuxogute. Wcto Taka, ro
OLlEHMBME LEMOKYMHOTO KOHTPOSHO OMKPYXyBarwe Ha
OpyWwTBOTO M M3BpLIMBME MWHTEPBjya CO MNOBUCOKOTO
pakoBOACTBO.

He ©Oea
MaTepujanHu

On v3BpWeEHWTE  PEBU3OPCKM
WOEHTUUKYBaHN  OTCTanyBaha
norpeLLHn NpuKaxyBaksa.

nocTarku
HUTY

lMpemnocmasku KopucmeHu npu 8pedHysare Ha 3anuxume

Bp3 ocHoBa Ha peBu3opckuTe CTaHOapAW BO MpUMeEHa BO
Peny6nuka CeBepHa MakenoHvja v Hawarta peBU3OpcKa
meTogornoruja, CMETKOBOACTBEHUTE NpPOLEHKU
nperctaByBaar o006macTM LWITO BKMAyYyBaaT 3Ha4ajHU
pacynyBawa Ha PakoBoacTBOTO M GapaaT 3rofnemeHo
BHMMaHWe of CTpaHa Ha PeBU30pOT.

PakoBoacTBOTO ja mpoueHyBa  HeTO-peanusauuoHaTta
BPEAHOCT Ha 3anuxuTe Ha CeKoj AaTyM Ha U3BeCTyBahe,
3eMajku rv npeasua HajpeneBaHTHUTE U HajBepoaOCTOHUTE
AoKasn JocTanHu BO MOMEHTOT Ha mnpoueHkata. MatuyHoTo
OpywTBO npumeHyBa KOH3WCTEHTHa MeTodonoruja 3a
obe3BpedHyBate Ha 3anuxute, BO COMNAcHOCT CO
CMETKOBOACTBEHMOT MPUHLMM 3anuxuTe Aa ce MCKaxaT Mo
noHucka BpegHoCT nomery HabaBHaTa BpegHOCT U HETO
peanusauuoHata BpegHocT. [poueHkata ce BpwM Bp3
OCHOBA Ha CTapOCHa aHanu3a Ha 3anuxuTe Mo rpynu Ha
apTUKnK, Npy WTO ce 3emMaaT npeasua BUAOT Ha apTUKnuTe,
HMBHaTa HaMeHcka W1 nasapHa ynotpebnvBocT, AMHaMukaTa
Ha obpPTOT U MOXHOCTA 3a HMBHA WAHa peanu3auuja.

Bp3 ocHoBa Ha nmpoueHaTta Ha pU3MKOT, HaluuTe peBU3OPCKU
npowenypv Bo oBaa obnacT, BKIy4YyBaa, Mery ApyroTo:
MposBepka panu 3anuxute ce BpegHyBaHW MO
noHuckara BpeaHOCT nomery HabaBHaTa BpPeOHOCT U
HeTO-peanu3auuoHa BpeaHOCT, MpeKy TecTupake Ha
Ha4YMHOT Ha Koj PakoBOACTBOTO ja  M3BPLUMIIO
CMETKOBOACTBEHATa NMpoLeHKa 1 NPETNOCTaBKUTE KOU ce
KOPUCTEHMW.

Mpn npucycTBO Ha MOMUCOT Ha 3anuxute, ja
npoBepvBmMe cocTojbata M  KapaKTEPUCTUKUTE  Ha
3anuxuTe (Ha NPUMEP: OLUTETEHWN 3arnnxu, 3acTapeHu unm
He(YHKLUNOHaNHW 3anvxu, WnyM OTMNWLIAHU 3amnuxu) u
YyTBPAVBME KOV CTaBKW, AOKOMKY I'M MMa, ce npeameT Ha
ucnpaeka Ha BpeaHocT. McTo Taka, W3BpLUMBME
pasroBopy CO MarauuvHCKMOT W Opyr onepaTtvBeH
nepcoHan BO BpcKa CO 3anuxu LITO MoXebu ce 6aBHO-
06pTHVI, OLUTETEeHN Unun 3acTtapeHun.

M3BpwnmBMe aHanmsa Ha cTapocHaTta CTPYKTypa Ha
3anuxure.
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Co ornep geka 3anuxute npeTcTaByBaaT 3HayajHa cTaBka Bo | O u3BpLUEHUTE  peBM3OpCKM  nocTanku He  Bea
(PVMHaHCUCKUTE uM3BeWTan W [eKka HMBHOTO BpefHyBawe | uaeHTUuKyBaHu oTcTanyBaHa HUTY mMarepujanHm
BKMyYyBa 3HayajHW  NpPOUEHKM U MPOdEeCUOHANHO | MOrpeLUHn NpuKaxyBaksa.

pacyayBawe oA cTpaHa Ha PakoBogcTBOTO, oBaa obnacT ja
CMeTaBMe 3a KITy4YHO PEBM3OPCKO Npallatse.

[MoBp3aHMTE CMETKOBOACTBEHU MOMUTMKK, pacydyBamwa WU
npoueHkn ce obenogeHetn Bo benewkute 2.13, 4 n 15 KoH
hPMHaHCKCKUTE n3BeLuTan.

Lpyau uHgpopmayuu

PakoBogCcTBOTO € 0AroBOpHO 3a Apyrute uHdopmauuu. [Opyrute mHopmauum ce cocTojaT oA rOAMLIHMOT M3BELTaj 3a
paboTtata n roguwHaTa cMeTKa M3roTBEHM Of PaKkoOBOACTBOTO BO COMMacHOCT CO 3aKOHOT 3a TProBCKWTE APYLUTBA, HO He U
BKIyYyBaaT (OMHAaHCUCKWTE U3BELLTaM U HALLMOT PEBU3OPCKM M3BELLTA].

HawweTo mucrnerne 3a KoHconMaupaHuTe OUHAHCUCKU M3BeluTau He v NoKpuBa ApyruTe MHopMaumMn 1 HUe He nspasyBame
KakBa 6uno opma Ha yBepyBate 3a HWB, OCBEH M BO 06eM KOj € eKCMNULMTHO HaBedeH BO M3BewwTajoT 3a Apyry NpaBHA U
perynatopHu 6apama.

Bo Bpcka co HalwaTa peBu3unja Ha KOHCONMAMPaHU UHAHCUCKM M3BeLLTaun, Halla OAroBOPHOCT € Aa rv npoynTame apyrute
MHdopMaL MM 1 NpuToa Aa pasrneaamMe Aanuv Apyrute MHpopmMauum ce matepujanHo HEKOH3UCTEHTHU CO KOHCONWAMpaHUTe
(hyHaHCUCKM M3BEeLITan UNW HaleTo 3Haeke, NpubaBeHo BO peBu3MjaTa, WNu NovHaKy Npousneryea Aeka ce matepujarnHo
norpewwHn. [Jokonky Bp3 OCHOBa Ha HallaTa u3BpLueHa paboTta, Hue 3akiny4ume feka uMa MaTepujariHo norpeLLHo
npuKaxyBare BO OBME OCTaHaTu MHdopmaumu, of Hac ce 6apa fa n3BecTme 3a oBOj hakT. Hue Hemame HUWITO Aa
“3BECTNME BO OOHOC Ha OBa MpaLlatse.

Odz080pHOCM Ha Pakogodcmeomo 3a KoHconudupaHume ¢hUHaHCUCKU u3gewmau

PakoBogCcTBOTO € 04roBOpPHO 3a n3rotesyBame ”1 OGjeKTVIBHO npe3eHTUpare Ha OBUE KOHCONUAMPaHU PMHAHCUCKM M3BeLITan
BO COrflacHOCT CO CMETKOBOACTBEHUTE CTaHgapau npudateHn BO Peny6nv||<a CeBepHa MaKe}J,OHI/Ija, Kako 1 3a
BOCNoCTaByBak€ Ha TakBa BHaTpellHa KOHTpona KOja PakoBoacTBoTO yTBpAyBa AeKa € HeonxodHa 3a Aa OBO3MOXU
noaroTesyBakbe€ Ha KOHcCoOnNMaupaHu (PUHAHCUCKWN M3BELLTaN KOW ce ocnoboaeHn og MaTelejanHo NorpeLlHo npukaxkyBake Kako
pe3yntart Ha nsMmama WUnu rpeLuka.

Mpy nogroTByBakeTO Ha KOHCONWUAUPaHW (MHaAHCUCKM M3BeLTan, PakoBogcTBOTO € O4roBOPHO 3a npoueHa Ha crocobHocTa
Ha [pynaTta ga npogornku nof npetnoctaskarta 3a KOHTUHyUTeT, obenogeHyBajku, Kora e npuMeHnuBo, npailaka rnoBp3aHu co
KOHTUHYWUTETOT 1 KOPUCTEHE HAa CMETKOBOACTBEHATa OCHOBA Ha KOHTWHYWUTET, OCBEH ako PakoBOACTBOTO UMM uMa Hamepa Aa
ro nuksuampa pynata unu ga ro npekvHe paboteweTo, U Hema [Apyra pearnHa antepHaTMBa OCBEH [Ja ro cTopu Toa.

OHue kou ce 3a30MMKeHn 3a ynpaByBaHweTO Ce OATOBOPHU 3a HaArfieayBare Ha NpoLecoT Ha (PMHAaHCUCKOTO M3BECTYBae Ha
Ipynarta.

O0z080pHOCM Ha pegu3opom 3a pesudujama Ha KOHconudupaHume @hUHaHCUCKU u3gewimau

Hawwute uenu ce fa cTekHeMe pa3yMHO yBepyBare 3a Toa fanv KoHconuaupaHute (MHAHCUCKM M3BELUTaM Kako LienuHa ce
ocnobogeHn op MaTepujanHo MOrpeLlHo MpuKaxyBahe, OGurno kako pe3yntar Ha vM3MamMa Wnu rpelwika, M Aa u3gageme
PEBU30PCKM M3BELUTA] KOj rO BKMYy4yBa HALIETO MUCNere. PasyMHOTO yBepyBate € BMCOKO HMBO Ha yBepyBahe, HO He U
rapaHuuja neka peswusumjata cnpoBegeHa Bo cornacHocT co MCP cekoralwl ke oTKpue mMaTepujanHo MOrpeLliHo NMpUKaxyBakhe
Kora Toa noctou. lNorpelHnTe NprkaxxyBawa MoXe Aa Npou3nesaTt Kako pe3ynTaT Ha u3Mama Unu rpeLuka U ce cMeTa [ieka ce
maTepujanH1 ako, NOEAMHEYHO UK BO BKYMNEH M3HOC, Of, HUB MOXe pasyMHO [a Ce o4YeKkyBa [a BrinjaaT Ha eKOHOMCKUTE OANyKU
Ha KOPUCHULIUTE JOHECEHU BP3 OCHOBA Ha OBWE KOHCONMUAMpaHWTE hMHAHCUCKN M3BELLTau.

panT TopHToH 00 e chupma uneHka Ha Grant Thomton International Ltd (GTIL). GTIL n coupmuTe YneHi He ce BO MapTHEPCTBO Ha cBeTCko HMBO. GTIL u cekoja dvpma
uneHka Ha GTIL npeTcTasysa nocebeH npaseH cybjexT. Yenyrnte ce obesbenysaat of cTpaHa Ha camute pupmiu une Hki. GTIL He 06e3beaysa yenyrv Ha knuetute. GTL
11 Hej3HNTE (hMPMU YNEHKM He Ce areHTU Ha, U He ce 06BP3aHI €iHN KOH PYMA U He Ce OATOBOPHM 3a ienaTa Unu NponycTuTe Ha APYrn hUpMM YNeHKu. grantthornton.mk
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Q GrantThornton

Kako gen op peBuanjata Bo cornacHocT co MeryHapogHuTe ctaHgapaum 3a pesusmja (MCP)2, npumeHyBame npodecnoHanHo
pacynyBare 1 ogpxXyBame npodecroHaneH CKenTvMuusam BO TEKOT Ha peBusmjata. McTo Taka:

e [V uoeHTUdMKYBamMe M MpoLleHyBaMe pU3MLWTE Of MaTepujanHo TMOrpellHo MpUKaKyBake BO KOHCONMUAMPaHUTe
uHaHcuckn usBelwTan, 6e3 pasnuka ganu ce pesynTaT Ha M3Mama Wnu rpellka, Au3ajHupame ¥ U3BpLUyBame
PEBM3OPCKM MpoLiedypu KoM OfroBapaaT Ha Tue puavuM U npubaByBaMe PeBM3OPCKM [OKasn KOWM Ce A0CTaTHW U
cooABeTHN Aa 0be3benmme OCHOBa 3a HALLETO PEBM3OPCKO MUCHEHe. PU3MKOT of HEOTKpuBaHe Ha maTtepujanHo
NOrpeLUHo MNprKaxkyBake Kako pe3ynTaT Ha M3Mama e NOBMCOK Of PU3MKOT Kako pesynTaT Ha rpeLuka, nopagu Toa LWTo
u3amMamMata MoOXe [Ja BKIyuMm 3aroBop, dancudukyBarwe, HaMepHW MNpOMycTH, NaXHW npuKaxyBaka wunu
3a06M1KONyBate Ha BHAaTPELLHUTE KOHTPOMU.

e CrekHyBame pas3bupare 3a BHATPELLHUTE KOHTPOMM KOW Ce 3HavajHu 3a peBusMjata co uen Aa AusajHupame
pEBM30PCKM NpoLlefypy COOABETHU Ha OKOMHOCTWTE, HO He U CO Lien 3a u3pasyBare MUCTeHe 3a epekTUBHOCTa Ha
BHaTpellHaTa KoHTpona Ha [pynarta.

. Ja OoLeHyBamMe CcOooAdBETHOCTAa Ha KOPUCTEHUTE CMEeTKOBOACTBEHWU MOJNIUTUKM U pa3yMHOCTa Ha CMEeTKOBOACTBEHUTE
npoueHn n noBp3aHnTe o6eno,ueHyBa|-ba HanpaBeHn of CTpaHa Ha PakoBoacTBOTO.

e [loHecyBaMme 3akfly4oK 3a COOABETHOCTA Ha NpPUMEHaTa Ha NpeTnocTaBkaTa 3a KOHTUHYUTET Kako CMETKOBOACTBEHA
OCHOBa ofj CTpaHa Ha PakoBOACTBOTO, 1 BP3 OCHOBa Ha NpubGaBeHUTE PEBU3OPCKM 40Ka3W Aanu NocTou MatepujanHa
HEU3BECHOCT MoBp3aHa CO HacTaHW UMW YCIOBU KOW MOXaT Aa NpeausBuKaaT 3HauuTeneH COMHEX BO MOXHOCTa Ha
lpynata ga npogomku Aa paboTv nopd npetnocTaBkata Ha KOHTUHYMTET. [JOKOMKy 3aknyyume Aeka MocTou
maTepujanHa HEM3BECHOCT, Torawl e noTpebHo ga oBGpHEME BHMMaHME BO HALIMOT PEBU3OPCKU W3BELUTAj Ha
noBp3aHNTe obenoaeHyBara BO KOHCONUANPaHUTE (UHAHCUCKU U3BELUTan UNn JOKONKY TakBuTe obernoaeHyBama ce
HecooABETHU, Aa ro MoandrkyBame HaleTo MUCHere. Halwute 3aknyyoum ce 3acCHOBaHU Ha PEBU3OPCKUTE [LOKa3M
npubaBeHM [0 [OaTyMOT Ha HalleTO PEBM3OPCKO Mucnewe. MeryToa, WOHW HacTaHu WNyM YCMOBU MOXe [a
npeavsBukaat [pynata Aa npectaHe fAa paboTu cnopes NpeTrnocTaBkaTa Ha KOHTUHYUTET.

e Ja oueHyBamMe CeBKynHaTa npeseHTauuja, CTPYKTYpa MU COAPXMHA Ha KOHCONWAMpaHWTe (UHAHCMCKW M3BeluTau,
BKIy4yBajku rn obenogeHyBawata v ganu KoHConuavpaHuTe (OUHAHCMCKWM M3BELUTan MM NpeTcTaByBaaT OCHOBHUTE
TpaHCaKLMN 1 HACTaHN Ha Ha4MH KOj NOCTUrHyBa 0bjekTUBHa npeseHTauuja.

KoMyHMLpaMe CO OHMe KoM Ce 3af0SKeHM 3a yNpaByBaHeTo, Mery ApyroTo, 1 3a NMaHpaHMoT o6em 1 BpeMEHCKMOT pacrnopes
Ha peBM3MjaTa ¥ 3a 3HaYajHUTe HAoAM Of peBu3ujaTa, BKMy4YyBajku v eBeHTyanHuTe 3HayajHy HegocTaTouy BO BHaTpellHaTa
KOHTpONa LUTO I'M MAEHTUGUKYBamMe BO TEKOT Ha peBusMjaTa.

Hwe, ncto Taka, o6e36e,u,yBame M3jaBa 3a OHME KOu Cce 3aa0JKeHU 3a ynpaByBawe€TO ieKa CMe ycornaceHu co peneBaHTHUTe
€TUYKHN 6apa|-ba BO O4HOC Ha He3aBMCHOCTa U KOMyHMLMpame CO HMB 3a CUTe OO4HOCK U Apyrk npallaka 3a KoM pasyMHO MOXe
Aa ce cMeTa [eka BJ'IVIjaaT Ha Hawarta He3aBUCHOCT W, OHaMy Kaae WTOo € NPUMEHNMBO, aKTUBHOCTUTE npe3emMeHu 3a
eNMMMUHUpaHe Ha 3akaHUTe Unu npumeHeTuTe 3allTUTHU MepKW.

Op npawanara 3a Kom € KOMYHULIMPaHO CO OHUE KO Ce 3a[0JKEHN 3a yNpaByBaHeTO, HUE HOCUME 3aKIy4OK 3a OHUE Npallana
KOW Ce o HajronemMo 3Hauerse 3a peBu3MjaTa Ha KOHCONMAMPaHUTE (UHAHCWMCKM M3BeLLTan BO TEKOBHWUOT MEPWOL U nopaau
TOa Ce cMeTaar 3a KIy4Hu peBU3opcky npallama. Hue rv onviwysame oBve npallaka BO HALWMOT PEBU3OPCKM M3BELLTAj OCBEH
[JOKOSKY 3aKOHOT WNW perynartmBarta MCKIlyYyyBa MOXHOCT 3a jaBHa o6jaBa 3a mpallakeTo Wnu Kora, BO eKCTPEMHO PeTKU
cuTyauum, cMe 3aknyyune fgeka 3a npawareTo He Tpeba aa Guae M3BECTEHO BO HALIMOT WM3BELUTaj, MOpagu HeraTMBHUTE
nocneauum of Kou pasyMHo 61 ce ovekyBaro Aa rm HagMUHaT KOPUCTUTE 3a jaBHUOT MHTEPEC Of TakBOTO KOMYHULMPaHsE.

U3BewTaj 3a gpyrn npaBHU U perynatopHu 6apama

Kako wto e HaBegeHo BO nacycoT Opyru uHcopmaumm PakoBoacTBoTO Ha [pyLUTBOTO € OArOBOPHO 3@ WU3roTBYBak-€ Ha
roovleH M3BeLTaj 3a paboTterweTo Ha OpywTBoTo 3a 2025 rogmHa Bo cornacHocT co uneH 384/240 op 3akOHOT 3a TProBCKu
apywTBa. Hawa oproBopHOCT € fa u3pasume MUCIEHE 3a KOH3UCTEHTHOCTA Ha rOAWMLLHUOT M3BELLTaj, CO UCTOPUCKUTE
dmHaHcKCKkM nHdopMaummn objaBeHn BO roguvllHa CMeTKa U peBUAMpaHuTe nocebHn dmHaHCUCKK M3BewwTan Ha OpywTBoTo co
cocTojba Ha u 3a roguHaTta Koja 3aBpliyBa Ha 31 gekemspu 2024, BO COrNacHOCT CO MEry HApOAHUTE CTaHOapAW 3a peBu3njas,
KaKo 1 BO corfacHocT co 6apanata Ha uneH 34, ctaB 1, Todka (4) og 3akoHoT 3a PeBuauja.

2 MefyHapoaHu cTaHnapay 3a pesuanja (,MCP”) npesefeHn 1 o6jasern Bo Cryx6eH BecHuk Ha Peny6nnka CesepHa MakeoHuja 6poj 273 op 2024 roguHa, kon
cranuja Ha cuna Ha 01 jaHyapu 2025 roguHa.

panT TopHToH 00 e chupma uneHka Ha Grant Thomton International Ltd (GTIL). GTIL n coupmuTe YneHi He ce BO MapTHEPCTBO Ha cBeTCko HMBO. GTIL u cekoja dvpma
uneHka Ha GTIL npeTcTasysa nocebeH npaseH cybjexT. Yenyrnte ce obesbenysaat of cTpaHa Ha camute pupmiu une Hki. GTIL He 06e3beaysa yenyrv Ha knuetute. GTL
11 Hej3HNTE (hMPMU YNEHKM He Ce areHTU Ha, U He ce 06BP3aHI €iHN KOH PYMA U He Ce OATOBOPHM 3a ienaTa Unu NponycTuTe Ha APYrn hUpMM YNeHKu. grantthornton.mk
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o GrantThornton

Hawe mucnewe e geka, UCTopucknte UHAHCUCKM MHAOpMauuu 06jaBeHU BO KOHCONMMOMPAHWOT TOAMWIEH M3BELUTaj 3a
paboTterweTo Ha pynata Maknetpon AL, Ckomje co cocTojba Ha 1 3a roguHaTta wTo 3aBpyBa Ha 31 gekemepu 2025 roguHa,
Ce KOH3UCTEHTHW, BO CWUTe MaTepujanHu acnekTu, co MHopmauumnte objaBeHUM BO KOHcoNuaupaHata roguviiHa cMeTka 1
peBMaMpaHNTE KOHCONMWUAMPaHu uHaHCMCKU M3BelTam Ha pynata co cocTojba Ha M 3a roguHata koja 3aBpllyBa Ha 31
Aekemspu 2025.

[MapTHep Ha PeEBU3OPCKUOT aHraXXMaH of, KOj npouaneryBsa VI3B6LIJTaj0T Ha HE3aBUCHUOT peBU3OP € Maja ATaHacoBcka.

/j[ O0AS.CO é”OZQ

Maja aHacoBCKa
OBJ‘IaCTEH peBusop

aja
YHpanTen \
'paHT TOPHTOH ,D,OO Cxonje

Ckonje, 31 mapt 2026 roguHa

panT TopHToH 00 € chupma uneHka Ha Grant Thomton International Ltd (GTIL). GTIL n coupmuTe YneHi He ce BO MapTHEPCTBO Ha cBeTcko HMBO. GTIL u cekoja dvpma
uneHka Ha GTIL npeTcTasysa nocebeH npaseH cybjexT. Yenyrnte ce obesbenysaat of cTpaHa Ha camute pupmiu une Hki. GTIL He 06e3beaysa yenyrv Ha knuetute. GTL
11 Hej3UHNTE (hMPMU UYNEHKM He Ce areHTU Ha, U He ce 06BP3aHI €|HN KOH APYM U He Ce O/ATOBOPHM 3a ienaTa Unu NponycTuTe Ha APYrn hupMU YNeHKu. grantthornton.mk
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MakneTtpon a.a., Ckonje n nogpyxHuum
KoHconuaupaHu ¢pmHaHCUCKM M3BelTau
31 pekemBpu 2025 roguHa

KoHconuaupaH V3BeluTaj 3a
domHaHcuckaTa cocTojba

Ben. 31 nekemBpu 31 nekemBpu
2025 2024
000 mkno 000 mKkA
CpeacTBa
HeTekoBHM cpepacTBa
HenBmxHOCTW, NOCTPOjKM 1 onpemMa 6 4.723.167 4.607.280
HematepujanHn cpepctea 7 11.028 6.672
BnoxyBara BO HEABWKHOCTM 8 24.118 24.849
BnoxyBara BO NpuapyXeHu gpyLuiTea 10 743.012 717.093
duHaHcUcKKM cpeacTBa pacnon. 3a npogaxba 12 1.834.910 1.867.910
drHaHCUCKM cpeacTBa Kow ce YyBaaT 4O JochneBare 13 1.228.200 1.035.116
OcTaHaTu fonropoyHu nobapyBara 16 2.531 -
duHaHcUckn nobapysana 14 - 290
8.566.966 8.259.210
TekoBHM cpefcTBa
PduHaHcuckn nobapysana 14 140 -
Banuxm 15 1.257.847 1.209.886
MobapyBara of KynyBayu U ocTaHaTu nobapysana 16 1.515.637 967.142
MapuyHn cpeacTBa 1 eKBMBaNeHTu 17 324.857 547.413
3.098.481 2.724.441
BKynHo cpencrtBa 11.665.447 10.983.651
Kanutan n o6Bpcku
Kanutan 18
AKLMOHepCKu KanuTan 3.483.842 3.483.842
ConcTBeHn akumm (348.378) (348.378)
Pesepsu 3.839.890 3.430.862
AkyMmynupaHun oOuBKM 2.911.158 2.769.436
9.886.512 9.335.762
O6BpcKku
HeTekoBHM 06BpCKM
O6BpCcKkM 3a (HUHAHCUCKU HAEM 20 73.662 -
73.662 -
TekoBHU 0GBpPCKMU
Mosajmuum co kamaTta 19 153.063 41
O6BpckM 3a AaHOK Ha foOOMBKa 35.687 18.925
O6Bpckn cnpema Aob6aByBaym U ocTaHaTU 0OBPCKY 20 1.516.523 1.628.923
1.705.273 1.647.889
BkynHo 06BpCcKu 1.778.935 1.647.889
BkynHo kanuTtan n o6BpckKu 11.665.447 10.983.651

Oswue KoHconuampaHu dmHaHcucky usBelTam ce ogobpeHn of YnpaeHuoT Oa6op Ha MaTtuyHoto OpyliTBo Ha AeH 26 mapT
2026 roguHa n ce NoTNMLLAaHN BO HErOBO UMe oA

-avH Angpeja Jocnghorei I-anH Muxajno boposaHos
[NpeTcenaten Hz R [upexTop Ha Oupekumja 3a buHaHcum

nETPON"

MpuapyxHute Genelukn ce cocTaBeH Aen Ha oBue KOHconuaupaHu (PUHAHCUCKWU u3BewTaun 7



MakneTtpon a.a., Ckonje n nogpyxHuum
KoHconuaupaHu ¢pmHaHCUCKM M3BelTau
31 nekemBpu 2025 roguHa

KoHconuaupaH V3BeluTaj 3a
ceondaTHa JobuBKa

ben. loavHa WwTo 3aBpLuyBa Ha
31 nekemBpu 31 gekemspu
2025 2024
000 mka 000 mka
Mpuxogun og npogaxba 5 30.968.375 30.792.038
Mpuxogu og peanusmpaHn OpXKaBHWU NOAAPLLKN 21 - 3.364
OcTaHaTu 4enoBHU npuxoam 22 350.375 375.860
MoTpowenn maTtepujanu 23 (258.339) (259.407)
HabGaBHa BpegHOCT Ha NpogageHn CTOKK (26.178.500) (26.361.694)
Tpowoun 3a BpaboTeHu 24 (2.074.432) (1.942.287)
Oenpeuujaunja n amopTusauymja 6,7,8 (317.140) (277.310)
OcTtaHaTv 4enoBHU TPOLLOLM 25 (1.228.832) (1.174.532)
[MpomeHn BO 3anuvxu (8.878) (9.342)
[ obuBka o paboTteweTo 1.252.629 1.146.690
DuHaHCUCKU Npuxoam 26 85.113 49.584
duHaHcucku (pacxoam) 26 (21.430) (5.365)
HeTto cmHaHcuckm npuxoamn 63.683 44.219
Yaen Bo 40OMBKMUTE HA NpuAapYKeHW opyLiTBa 11 25.919 16.628
[Jo6uBKa npea ogaHo4YyBahe 1.342.231 1.207.537
[aHok Ha gobuBka 27 (130.462) (102.841)
[JobuBKa 3a roguHaTta no ogaHo4YyBake 1.211.769 1.104.696
OcraHarta ceoncatHa Ao6MBKa 3a roguHaTa
MpomeHa Ha 06j. Bpea. Ha ouH. c-Ba pacrnos. 3a Npoga. 12.18 (33.000) 930.666
[MpeBegyBare€ Ha CTPaHCKX BanyTn 18 (11.060) (58)
(44.060) 930.608
BkynHa ceondpatHa AobuBka 3a roguHara 1.167.709 2.035.304
[obuBka 3a concTBeHMLUTE 1.211.769 1.104.696
BkynHa ceondpatHa 4o6GMBKa 3a CONCTBEHULUTE 1.167.709 2.035.304
3apaboTyBauka no akuuja 28
- OcHoBHa U pa3BogHeTa (JeHapyv no akuwuja) 11.981 10.922

MpuapyxHute Genelukn ce cocTaBeH Aen Ha oBue KOHconuaupaHu (PUHAHCUCKWU u3BewTaun 8



MakneTtpon a.a., Ckonje n nogpyxHuum
KoHconuaupaHu ¢pmHaHCUCKM M3BelTau
31 nekemBpu 2025 roguHa

KoHconuanpaH 13BellTaj 3a
NPOMEHNTE BO KannuTanoT

AKLMOHepCKn AkymynpaHu

Kanutan Pesepsu [0OUBKN BkynHo

000 mkg 000 mkAa 000 mka 000 mkg
Ha 01 jaHyapu 2025 roguHa 3.135.464 3.430.859 2.769.439 9.335.762
TpaHcakuumn co concTBeHMUUTe
Pacnopen Bo pesepsu (5.18) - 453.091 (453.091) -
Pacnopen 3a aveungeHam (6.18) - - (616.959) (616.959)

- 453.091 (1.070.050) (616.959)
CeongamHa dobueska
[obwveka 3a roguHaTa - - 1.211.769 1.211.769
OcTaHaTta ceondpatHa fobueka - (44.060) - (44.060)
BkynHa ceondpatHa gobuBka - (44.060) 1.211.769 1.167.709
Ha 31 pekemBpu 2025 roguHa 3.135.464 3.839.890 2.911.158 9.886.512
Ha 01 jaHyapu 2024 roguHa 3.135.464 2.191.678 2.508.761 7.835.903
TpaHcakyuu co corncmeeHuyume
Pacnopen Bo pesepeu (5.18) - 308.573 (308.573) -
Pacnopea 3a aveugeHam (6.18) - - (535.445) (535.445)
- 308.573 (844.018) (535.445)

CeongamHa dobueska
[obuveka 3a roguHaTa - - 1.104.696 1.104.696
OctaHarta ceondatHa fobuBka - 930.608 - 930.608
BkynHa ceondratHa gobuBka - 930.608 1.104.696 2.035.304
Ha 31 pekemBpu 2024 roguHa 3.135.464 3.430.859 2.769.439 9.335.762

MpuapyxHute Genelukn ce cocTaBeH Aen Ha oBue KOHconuaupaHu (PUHAHCUCKWU u3BewTaun 9



MakneTtpon a.a., Ckonje n nogpyxHuum
KoHconuaupaHu ¢pmHaHCUCKM M3BelTau
31 nekemBpu 2025 roguHa

KoHconuaunpaH [13BellTaj 3a
NapuYyHNTE TEKOBMU

Ben. loguHa wTo 3aBpLuyBa Ha
31 pekemBpu 31 pekemBpun
2025 2024
000 mka 000 mka
OnepaTMBHU aKTUBHOCTM
Mpyvnueu oa KynyBayu 30.622.470 31.181.174
Vicnnatn Ha go6asyBaym n BpaboteHn (29.984.133) (29.710.414)
638.337 1.470.760
(MnateHa) kamata (1.728) (1.953)
(MnateH) gaHok og Aobveka (113.700) (28.443)
522.909 1.440.364
MHBECTULIMOHM aKTUBHOCTU
Mpunue oa npoganeHu HeaBWXK. NOCTPOjKM 1 onpema 9.183 23.822
(Mnakara) 3a HabaBka Ha HEABWXK. NOCTPOjKMU 1 onpemMa (289.434) (500.129)
(Mnakara) 3a HabaBka Ha HemaTepujanHu cpeacTea (8.007) (6.339)
Opanvieum 3a Brnoxysake BO OMHAHCUCKW CpeacTBa Kou
ce YyBaaT 40 AocneBake (193.084) (1.035.116)
BnoxyBsara BO xapTuun of, BpegHoCT 367 -
Mpunue og Hannata Ha dwuH. NobapyBaka 150 513
HannateHn kamatu 71477 47.923
Mpvnueu og avBmuaeHam 136.112 113.672
(273.236) (1.355.654)
®dUHAHCUCKN aKTUBHOCTHU
Mnatenn aneuaeHom (614.191) (533.679)
(Otnnara) Ha kpeguTtu (3.421.465) (2.562.744)
Mpyvnneu og KpeguTn 3.574.487 2.562.628
(461.169) (533.795)
HeTo npomeHa Ha napu4.cpeacTBa U eKBUBaNeHTn (211.496) (449.085)
[Mapn4HM cpefcTBa 1 eKBMBaNeHT Ha NOYETOKOT 547.413 996.556
[peBegyBaH-e Ha CTPaAHCKM BanyTm (11.060) (58)
MapuyHu cpeacTBa M eKBUBAJIEHTU Ha KpajoT 16 324.857 547.413

MpuapyxHute Genelukn ce cocTaBeH Aen Ha oBue KOHconuaupaHu (PUHAHCUCKWU u3BewTaun 10



MakneTtpon a.a., Ckonje n nogpyxHuum

beneLikn KoH
KOHCOonMManpaHnTe UHaHCUCKU
n3BeLuTau

1 OnwTtn nHdopmaumn

MakneTpon a.g.. Ckonje (“MartuyHoTo OpywitBo”) e AkumoHepcko [OpylwitBo ocHoBaHo Bo Penybnvka CeBepHa MakenoHuja.
Appecarta Ha HEroBoTO perncTpypaHo ceguwiTe e crnegHata: Yn. “Ce. Kupun n Metoawn”. 6p.4. 1000 Ckonje. Peny6nuka
CeBepHa MakegoHuja.

MatuyHoTo [pyLuTBO € OCHOBaHO BO 1947 roguvHa 1 € Hajronem cneuujanuampaH guctpubyTtep Ha HadpTeHn gepuBaTu U rac BO
Penybnuka CeBepHa MakegoHuja. pynata Mma OeNOBHU aKTUBHOCTU U HA MerfyHapoaHute nasapu. Co cocTojboa Ha 31
nekemepu 2025 roguHa Mpynata Bpa6otysa 2.027 nuuya (2024: 2.027 nuvua).

Opa 2002, akummTe Ha MaTtuyHoTo [pyLlITBO KOTUPaaT Ha oduUMjanHMOT nasap Ha MakegoHcka 6ep3a Ha XxapTum of BPegHOCT
1 co cocTojba Ha faTyMoT Ha OBOj KoHconuaupaH M3sewTaj. MatuyHoTto Jpywiteo e paHrupaHo mery npeute 10 HajnnkeBMgHM
npaBHu cybjekTn Kom koTupaaT Ha bepaata n yyecTByBaaT Bo chopMmupareTo Ha MakegoHckmoT BepsaHcku NHaekc.
TekoBHUTE aKTUBHOCTU Ha MaTtuyHoTo [pyLuTBO UCTO Taka BKMy4vyBaaT u npogaxba Ha ronemMo 1 mMano Ha pasfMyHv BUOOBU
CTOKa KaKo M eKCKIy3VBHO 3acTanHULWITBO U AUCTpubyLMja 3a HEKONMKY Mapku Kako wWTo ce: XoHaa, BansonvHe, Goodyear u
DELL.

KoHconuavpaHute rHaHCWUCKM U3BeLTan 1 BKIy4dyBaaT (hMHaHCUCKUTE u3BeLwTan Ha MatuyHoTo [pyLwTBo 1 nogpyXHuuuTe
(Bo nmpoporkeHve “Ipynata”’) kou ce LEenocHO NMoA HejsavHa KoHTpona. KoHTponata ce ocTBapyBa MpeKy MOXHOCTa Ha
MartuyHoTo [pywTBO Aa ynpaByBa CO (pUHAHCMCKUTE W AENOBHUTE MOMUTUKMA Ha MOAPYXHUALUTE, Kako U Aa M KOpUcTu
NpuaobMBKUTE Of HUBHWUTE aKTUBHOCTW.

CnepgHata Tabena rv npukaxysa KOHCONuAMpaHUTE NOAPYKHWLM U y4ecTBOTO Ha MaTuyHoTo [pyLUTBO BO HUBHUOT Kanutarn.
31 nekemBpu 2025 31 nekemepu 2024

% of 3emja Ha HejHocT M3Hoc BO M3Hoc BO
y4ecT. OCHOBaH-e BanyTa Barn. (000 MKL) Ban. (000 MKQ)
TP Tenesusuja Tenesusuncka
Maknetpon nporpama u
Tenma pgooen eMUTyBare
Ckonje 100,00 MakenoHuja MKA - 225.309 - 225.309
Tprosuja Ha
rornemo co
Mpom-rac gooen uBpCTYH,
Ckonje TEYHU 1
racoBuTH
100,00 MakenoHuja ropuea MKO - 10.000 - 10.000
Mpom-rac gooen
Ckonje
MakneTtpon noo
benrpag, 100,00 Cpbuja Tprosuja yCca 452.500 25.075 452.500 25.075
MeTponmak
ConyH 100,00 Mpumja Tprosuja EYP 810.005 49.856 810.005 49.856
310.240 310.240
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Maknetpon a.pa., Ckonje n nogpyXHuum
Benewkn KoH KoHconuaupaHute hbMHaAHCUCKU u3BewTan (NMPOoAOITKyBa)

2 CMeTKOBOACTBEHU MOJIUTUKU
Bo npogormkeHne ce nprkaxkaHn OCHOBHUTE CMETKOBOACTBEHM NOMUTUKM YNOTpebeHn npyu noaroToBkata Ha oBue (huHaHCUCKK
nssewwTam. OBKE NONMUTUKM CE KOH3UCTEHTHO MPUMEHETU HA CUTE NMPUKaXKaHW FO4MHU. OCBEH JOKOMKY He e NMOuHaKy HaBedeHo.

21 OcHoOBM 3a NOAroToBKa

OBwue koHconuaMpaHu uHaHCUCKN U3BELUTaM Ce MOArOTBEHM BO COrfacHoOCT co 3akoHOT 3a Tproscku apywTtea (“Cnyx6eH
BECHMK Ha PM” 6p. 28/2004 ... 191/2025) v MNpaBUnHMKOT 3a HAa4YMHOT Ha BOAeH-e Ha cmeTkoBoacTBO (“CnyxbeH BeCHUK Ha
Penybnuka CeBepHa MakepoHuja Op. 75/2024) (,MMpaBunHMK 3a CMETKOBOACTBO®), kage Oea obGjaBeHn MeryHapogHuTe
CcTaHOapau 3a duvHaHcucko m3secTyBawe (MCOU sonymer 2023) co npumeHa of 01 jaHyapu 2025. Ooj [MpaBunHuk 3a
CMETKOBOACTBO 1 BKryvyBa MeryHapoaHute ctaHgapau 3a cuHaHcucko masecTyBawe (,MCOU*) - MCOU 1 no MCOU 17,
MefyHapogHute ctaHgapam 3a cmetkosogcTso (,MCC®) - MCC 1 go MCC 41, TonkyBawa of MeryHapogHWoT KoMuTeT 3a
TONKyBake Ha uHaHcuckoTo uasecTyBawe (,MKTPUN) - MKTOU 1 go MKT®U 23 n Tonkysawa of [locTojaH komuTeT 3a
Tonkyeawa (,[1KT*) - TonkyBawa coctaBeHn o MNKT 7 po MKT 32. MNMorope HaBegeHute cTaHgapauW, M3MEHW U TONKyBaka
(MCoU, MKT®U n MKT) ce edektuBHn Bo Penybnuka CesepHa MakegoHuja, novHyBajkm og 1 jaHyapu 2025 roguHa, co
uckny4dok Ha MC®U 17 koj ke 6une ecpektuBeH o 1 jaHyapu 2028 roguHa. Co n3meHata Ha paBUNHUKOT 3a CMETKOBOACTBO
(,Cnyx6eH BecHyk Ha PCM 6p. 274/2024"), MC®W 9 cTtaHyBa edekTnBeH (Bo Penybnuka CeBepHa MakenoHuja) oa 1 jaHyapu
2028 roguHa n cornacHo HacokuTe aageHn o CoBeTOT 3a yHanpeayBawe M Hag30p Hafd CMETKOBOACTBEHaTa npodecuja Ha
Peny6nvka CesepHa MakegoHuja oa 25 nekemspu 2025 rognHa, MCC 39 o6jaBeH Bo Cnyx6eH BecHuk 6p.159/2009 octaHyBa
eheKkTMBEH CMETKOBOACTBEH CTaHAapa 3a (PMHAHCUCKM MHCTPYMEHTU A0 TOj AaTyM.

pynarta ru npumMeHn cute peneBaHTHWU CTaHOap4u, U3MEHW U ToNKyBaka kov 6ea objaBeHn Bo Cnyx6eH BecHuk 6poj 75/2024
n 6poj 274/2024. bugejkn, MCPN 9 n MCOU 17 He ce edekTVBHU 3a NepuoamM Kou 3anoyHyBaaT Ha wnv no 1 jaHyapu 2025
roavHa, mMHaHcUCK1TE n3sellTan Ha [pynarta ce nogroTBeHn BO COrNAacHOCT CO CMETKOBOACTBEHUTE NPOMUCU NPUMEHNVBU BO
Peny6nuvka CesepHa MakenoHuja, kako LTo ce o6jaBeHn BO MpaBUmHMKOT 3a CMETKOBOACTBO v o6jacHeTo norope. CneacTeeHo,
MC®U 1 He e npumeHnuB, 1 pynarta rm npuMeHn cneuudunyHMTe TPaH3MLMCKN oapeadn 3a cute edpekTMBHM CMETKOBOACTBEHM
CcTaHOapau, Kako LTO e noHaTamy oGjacHeTO BO TEKCTOT.

KoHconuavpaHnte duHaHCMCKWTE UK3BELUTan Ce MOATOTBEHW Croped KOHLEeMNTOT Ha WCTopucKa BPEAHOCT OCBeH 3a
dmHaHCHUCKMTE CpeacTBa pacnonoXnmeu 3a npogaxba v duHaHcMcKuTe cpeacTBa M 06BPCKU (BKNydyBajkv 1 AepuBaTUBHU
WHCTPYMEHTK) AOKOMKY NOCTojaT, Kou ce MepaT no objekTueBHaTa BpegHocT. OCHOBUTE 3a Meperse Ha CeKoj MoeanHeYeH BUA Ha
cpeacTBo, 06BpCKa, MPUXOA U pacxo[ ce AeTanHo onullaHn Bo NpodorikeHne Ha osaa beneluka.

MoaroToBKkaTa Ha OBME KOHCONMUAUPaHU PUHAHCUCKU M3BELLUTau BO COrfacHOCT CO CMETKOBOACTBEHUTE CTaHAapau npudaTeHm
B0 Penybnuka CeBepHa MakenoHuvja 6apa ynotpeba Ha oapefeHn KpUTUYHN CMETKOBOACTBEHU NpoLeHkW. Taa ncto taka 6apa
PakoBofcTBOTO Ha Ipynata ga ynotpebyBa CBOM MPOLIEHKM BO MPOLECOT Ha MpYMeHa Ha CMETKOBOACTBEHWUTE MONUTUKM.
MoapadyjaTa WITO BKNyYyBaaT MOBWUCOK CTEMEH Ha MPOLIeHKa MMM KOMMIEKCHOCT, UMK NoApayjaTta BO KOU MPEeTrocTaBKUTE U
NPOLIEHKNTE Ce 3HayajHu 3a dMHaHCKCKWTe M3BelTamn, ce obenogeHeTn Bo beneluka 4: 3HavajHM CMETKOBOACTBEHW MPOLIEHKN

OBwe koHcOnMAanpaHn UHaAHCKCKN U3BeLLITan Cce NoaroTBEHN CO cocTojba Ha v 3a rogMHuTe LITO 3aBpluyBaar Ha 31 gekemBpu
2025 n 2024. N3BecTyBayka U yHKUMOHanHa Banyta e MakegoHcku [eHap (MK vinn aeHap). TekoBHWUTE n cnopenbexute
nogaToum NpuKaxaHu BO OBME (DMHAHCUCKM U3BELLTau Ce U3pa3eHn BO uUnjaam AeHapuy, OCBEH OOKOMKY He e NoVMHaKy HaBeaeHo.

2.2 HoBu unu peBnaupaHu, ctaHaapau U TonkyBaka
a) Hosu cmaHdapOu u morikyearsa yceoeHu Ha 01 jaHyapu 2025

Kako wto e HaBegeHo Bo benewka 2.1, Bo Cnyx6eH BecHnk Ha PCM 6p. 75/2024 6ele objaBeH [NpaBUNHMKOT 3@ HAYMHOT Ha
BOOEH-E€ Ha CMETKOBOACTBO U BO Cnyx6eH BecHk Ha PCM 6p. 274/2024 6ewwe objaBeHa nameHa Ha NpaBunHuKOT, kage 6ea
o6jaBeHn MeryHapogHuTe cTaHgoapouw 3a dvHaHcucko umasecTyBake (MCPW BonymeH 2023) co npBuuyHa npumeHa og 01
jaHyapm 2025, co nckny4ok Ha MC®U 17 — [Jorosopwu 3a ocurypyBamwe n MCOU 9 - GMHAHCKUCKM MHCTPYMEHTM KOW CTaHyBaaTt
ecekTnBHM Bo Penybnuka CeBepHa Makenonuwja og 1 jaHyapu 2028 roguHa.

OBwe cTaHgapan Hemaat eddekT 1 BNujaHue Bp3 KOHCONUAMPaHUTe MHaHCUCKM n3BelwTam Ha pynarta, ocBeH MCOU 15 —
Mpuxogun og gorosopu co kynyBaun 1 MCOWU 16 — JlnsuHr og 1 jaHyapmu 2025. 'pynaTa ja oueHu u npMMeHaTa Ha HoBUTe
ctaHgapan MCC 27 TNoeguHedHn ¢mHaHcuckn mssewtam, MCC 28 — MHBecTuumMm BO NpuapyXeHW CyOjeKTn U 3aefHUYKM
notcgpatn, MCPU 10 — KoHconuaupanu dmHaHcuckn naeelwtan n MCOU 12-O6enogeHyBare Ha y4ecTBa BO Apyru cyBjekTn
OLEHU eka HeMa a pe3ynTupaaT co MPOMEHa BO KOHCONMUAMPaHUTE (PUHAHCUCKU U3BELLTaW.

MC®U 15 - lpuxodu o0 dozosopu co Kynysa4yu, ro 3ameHyBa ctaHgapgotr MCC 18 — MNpuxoan n MCC 11 — [orosopu 3a
nsrpag6a kako 1 TONKyBakaTa NoBp3aHu CO HUB.

OcHoBHMOT npuHUKMN Ha HOBUOT CTaHOAapA € Npu3sHaBake Ha npuxoauTe COo uen ga ce OTClIMKa NpeHOCOT Ha CTOKUTE Unun

yCnyrute Ha KyrnyBaduTe BO U3HOC KOj LLITO ro pecbriekTupa HagoMecToKOT (O4HOCHO, NnakakeTo), Ha koj MpynaTta ovekyBa aeka
¥Ma NpaBo BO 3aMeHa 3a TUe CTOKW WUIK YCRyTu.
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Maknetpon a.a., Ckonje n noapyXHuum
Benewkn KoH KoHconuaupaHute hbMHaAHCUCKU u3BewTan (NMPOoAOITKyBa)
CMeTKOBOACTBEHU NONMUTUKK (MPOoAoKyBa)

HoBu unu peBnaupaHu, ctaHgapAv U TonkyBakwa (MPoAosiKyBa)

HoBwoTt ctaHpapa G6apa sronemeHo obenogeHyBarwe BO OAHOC Ha npuxoauTte u o6e3denyBa HAaCOKM 3a TPAHCAKLMUTE KOULLTO
npeTxogHo He Gune LenocHo ondgaTteHn (Ha NpuMep, NPUXOAUTE O YCIYrv U U3MEHW U JOMNOMHyBaka Ha AOroBOpUTE) Y HOBU
HacoKM 3a aparXmMaHyn KouwwTo ondakaaT noBeKekpaTHU ernemMeHTy.

[pynata ja uckopuctu onuujata 3a moguduumpaHa peTpoakTuBHa NpuUMeHa, npu npeudHa npumeHa Ha MC®U 15, ogHocHo,
[0roBopute KouwwTo He 6ea 3aBplieHn fo 1 jaHyapu 2025 rogmHa 6ea eBuaeHTUpaHu Kako Aa burne npyM3HaeHu BO COrnacHoOCT
co M®CHU 15 og cammot nouetok. KymynaTvBHUOT edpekT KOjLUTO Npousnerysa of npBuyHa npvMeHa € npusHaeH Kako Kopekuuja
Ha MOYeTHOTO canjo Ha 3agpxaHa AobvBKa Ha PUHaAHCMCKUTE M3BELUTan KOW ro BKIydyBaaT 4aTyMOT Ha NpBMYHa NpUMeHa,
opHocHo 01 jaHyapu 2025 roguHa. CrnopenbeHnTte acnekTv o NPeTXOOHUTE FoAMHM HE Cce KopurmpaHu; cenak, o6e3beneHo e
obpasnoxeHve 3a nNpuUMHUTE 3a NPOMEHWUTE BO CTaBKWTE BO U3BelLLTauMTe 3a (buHaHcuckata cocTojba U BO M3BELUTajoT 3a
ceondatHa Ao6uBKa 3a TEKOBHMOT Nepuos, Kako pesyntar o npBuyHaTa npumeHa Ha MCOU 15.

YcBojyBarweTo Ha MCOU 15 He pesynTupalle co U3MeHM BO KOHCONuAupaHuTe ouHaHcuckute n3eeltan Ha Mpynara.

MC®U 16 - JluzuHe, ro 3ameHyBa ctangapgot MCC 17 JIM3uHr u noBp3aHUTe TONKyBak-a.

lpyrnama KaKo KOPUCHUK Ha u3uHe

MpumeHaTa Ha HoBMOT cTaHgapd MCOW 16, pesynTupalle co NpusHaBake Ha CpedcTBa Mo OCHOB Ha MPaBO Ha KOpUCTeHe U
cooABEeTHN 0BBPCKM MO OCHOB Ha JIN3VHT 3@ CUTE MPETXOAHO KnacuduumpaHm OOroBOpU 3a ornepaTuBEH TU3WHT, CO UCKITYYOK
Ha [OroBOpUTE KOM Ce KIacuuLMpaHu Kako AOroBOpY 3a NMM3UHI Ha CPeACTBa CO HUCKa BPeAHOCT UMM KoM MMaaT npeoctaHaT
POK Ha Tpaew-e MoKpaToKk of 12 Meceuu Ha 4aTyMoT Ha NPBMYHA NprMeHa.

3a pgoroBopuTe KOWM NocToeja Ha AaTyMOT Ha NpBMYHA NpumeHa, pynata ogbpa Aa ja npumeHn aedwuHuLMjaTa 3a NU3UHT
cornacHo MCC 17 n KTM®W 4 n He ro npumeHn MC®WN 16 Ha porosopun Kou NpeTxogHo He 6ea naeHTUdUKYBaHN Kako NU3UHT
cornacHo MCC 17 nu KTM®W 4.

Mpu npBuyHaTa npumeHa Ha MCOU 16, MpynaTta rm UCKOpUCTM CrneaHuTe NpakTUYHU peLleHnja [03BOoMeHn o CTaHaapaoT:

e [pvMeHa Ha €OVHCTBEHa [JWCKOHTHa cTanka 3a MopTdonMo Ha [OroBOpM 3a NU3UHT CO PasyMHO CIINYHM
KapaKTepUCTUKH;

e [OTNWpare Ha MPETXOQHUTE MPOLUEHKW 3a Toa [Aanu LOroBOpWUTE 3a IM3WHI Ce HEMOBOJHW, KaKo anTepHaTuBa Ha
cnpoBefyBake TECT 3a 0be3BpefHyBawe — Kako Ha 1 jaHyapu 2025 rognHa He MOCTOEja HEMOBOITHN A0rOBOPY;

®  CMETKOBOOCTBEHO TPETMPaHE Ha OnepaTMBHUTE OOrOBOPM 3a NU3UHI CO MPeoCcTaHaT Pok MOKpaTok oA 12 meceun Ha
1 jaHyapu 2025 rogmHa Kako KpaTKOpOYHU JOroBOpM 3a 3aKyr;

®  VICKMyYyBak€ Ha MOYETHUTE OUPEKTHM TPOLUOLM Of MEPEHETO Ha CPEeACTBOTO CO MPaBO Ha KOPUCTEHE Ha OaTyMOT
Ha MpBMYHA NPUMEHA; 1

®  KOpUCTeH-€e Ha nocrnegoBaTenHa nHdopmauuja (,hindsight”) npu yTBpaoyBake Ha poKOT Ha AOroBOPOT 3a JIM3WHI Kora
[OroBOpPOT COAPXM ONLMN 32 NPOAOIKYBaHe UM PacKUHyBaHe Ha 3aKynoT

pynara ro npumeHn cTaHaapAoT KOPUCTEKN ro MOAMMULIMPAHMOT PETPOCMNEKTUBEH MpUCTan, Mpy LUTO KyMyraTUBHUOT edeKT
of ycBojyBaweTo Ha MC®W 16 e npu3HaeH kako kKopekuuja Ha MOYETHOTO canjo Ha 3agpxaHata JobuBka Ha OaTyMoT Ha
npeu4Ha npumeHa, ogHocHo 01 jaHyapwu 2025 roguHa. Ha oBoj gatym, pynaTta ognyyv na ru Mmepy cpeacreaTa co npaBoTo Ha
KopuUCTere Mo M3HOC €AHaKoB Ha obBpckaTa no AOroBOPOT 3a NU3MHI BO u3HOC of 157.726 wnjagn goeHapw. [NpeTxogHute
NPecMeTKOBHN Nepuoaun He ce npepaboTeHn, BO COrnacHOCT CO A03BONeHUTe ogpendun Ha cTaHaapaoT.

pynaTta n3HajmyBa AenoBHU NPOCTOPUK Ha HeonpeaeneHo Bpeme. MNMoHaTtamy, n3HajvyBa AEnOBW O TOBapHW BO3Wra OQHOCHO
- LIMCTEPHM, BaroHU 1 NpUKONKK KoM JOroBopy ce oOHOBYBaaT Ha roAuLLIHO HMBO W MpW NpecMeTkaTta Ha ceraliHata BpegHOCT
Ha ngHWTe nNnakawa NpPoLeHn nepuog o4 3 roguHu.

OcHoBHUTE cpefcTBa NpegMeT Ha NU3WHE He ce CO Mana BpeaHoCT. [pynaTa oLeHu Aeka 4OoroBOpUTE 3a FM3UHT Ce CO pasyMHO
CINUYHU KapaKTepUCTUKN 1 0BBPCKU 3a NU3WHI Ce BPeAHyBaHW Cropen cerallHaTta BPpeAHOCT Ha MpeocTaHaTuTe nnakaka 3a
Haem, CO MpUMeHa Ha eOMHCTBEHa WHKPEMEHTAaNHa KamaTHa cTarnka 3a nosajmyBane koja Ha 01 jaHyapu 2025 m3HecyBalle
4,39% 1 4.51%,

Co npumeHata Ha MCOU 16, pynata npukaxa oOGBPCKM O NU3MHI KoM MpeTxodHo Gea knacudumumupaHn kako onepaTtMBeH
Haem cnopeg npuHuunute og MCC 17 JInaunr.

3a roguHaTta koja 3aBpwyBa Ha 31 gekemBpu 2025, pynata Hema NPOMEHN BO CMETKOBOACTBEHWUTE OLEHKU U KOopeKkuuja Ha
PEeLLKW.

YCBOjyBaHheTO Ha HOBWMOT CTaHAapA pe3yrnTupalle CO 3HaUYUTENHU U3MEHN BO KOHCONUAupaHuTe (UHAHCUCKWUTE M3BELLTan Ha
Mpynata (Benewka 2.3) .

MCC 27 — lMoeduHeyHU huHaHcucku 3aedHo co MC®U 10 — KoHconudupaHu (buHaHCUCKU u3gewmau, Tro 3amMeHyBaaT
cTaHaapaotr MCC 27 — KoHconuaupaHu 1 NoeauMHeYHN hMHAHCUCKN M3BELUTaM Kako M TonKyBarsaTa NoBp3aHu CO HUB.
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MakneTtpon a.a., Ckonje u nogpyXHULUKU
Benewkn KoH KoHconuaupaHute hbMHaAHCUCKU u3BewTan (NMPOoAOITKyBa)
CMeTKOBOACTBEHU NONMUTUKK (MPOoAoKyBa)

HoBu unu peBnaupaHu, ctaHgapAv U TonkyBakwa (MPoAosiKyBa)

pynata cornacHo nokanHata perynaTtvea uma oGBpCKa Aa npeseHTupa noeguHeyHu uHaHcucku ussewTtam n MCC 27 ce
NpYMeHyBa 3a eBUAEHTVpake BO MHBECTMLMM BO NOAPYXHWLW, 3aeOHUYKN NoTdaTh U NPUAPYXKHN CyOjeKkTn BO NoeguHeYHNTe
VMHAHCUCKM U3BELLITau.

pynata cornacHo nokanHata perynatuBa nma obBpcka Aa npeseHTuMpa KoHconuaupaHu duHaHcucku ussewTtam 1 MCOU
AeHec rv1 nocTasyBa NPUHUMNWUTE 3a U3roTBYBaHE U NPe3eHTaumnja Ha KOHCONuamMpaHn (PUHAHCUCKN U3BELLTau.

YcBojyBaweto Ha MCC 27 u MCOU 10 He pedynTupalle Co M3MeHN BO KOHCONuAaupaHuTe rHaHCUCKUTE usseltan Ha [pynata
(Benewwka 2.9).

MCC 28 — Unsecmuuyuu 80 npudpyxeHu cybjekmu u 3aedHuU4KU romehamu, ro 3ameHyBa ctaHaapaor MCC 28 — BrnioxyBata
BO MPUAPYXEHWN ApYLUTBA.

OBOj CTaHOapn ce npuMmeHyBa 3a eBUAEeHTUpalke BO MHBECTULUKMKM BO NMPUOPYXKHA CYGjeKTVI n rym onpegenysa 6apaH:aTa 3a
npuMmeHa Ha MeTodoT Ha KanuTarn.

YcBojyBaweTo Ha MCC 28 He pesynTupalle co M3MEeHN BO KOHConuaupaHute duHaHcuckute nsselltam Ha pynara, (benewka
2.9).

MC®U 12 — ObenodeHysare Ha y4ecmea 80 Opyau cybjekmu 6apa BO KOHCONMAMPaHUTE MHAHCUCKM U3BELUTan, Aa ce
obenoaeHat MHGOPMaLMKU LUTO K& UM MOMOrHAaT Ha KOPUCHULIUTE Ha (hMHaHCUCKUTE M3BELUTaM Aa v oueHaT npupogaTa u
pU3MLMTE NMOBP3aHN CO yYecTBaTa BO ApYLUTBA U eddekTUTE Of TUEe y4eCcTBa BP3 HerosaTta dprHaHcucka cocTojb a, huHaHcucka
YCMELHOCT U NMapuyHU TEKOBW.

YcBojyBaweTo Ha MCOU 12 He pesynTupalle co M3MeHM BO KOHconuaupaHute cuHaHcuckute nasewwtan Ha Mpynata (benewka
2.9).

6) Cmardapdu, usMeHU U moriKyearba Kou ce 0bjageHU U ceywme He ce npuMeHemu U He ce rpughameHu rnopaHo oo
CmpaHa Ha pynama

Kako wto e HaBeneHo Bo Benelwwka 2.1, co uameHata Ha [NpaBunHUKOT 3a cmeTkoBoacTBo (,Cnyx6eH BecHuk Ha PCM 6p.
274/2024%), MCOWN 17 — [oroeopu 3a ocurypyBawe U1 MCOU 9 - OMHAHCUCKM MHCTPYMEHTW CTaHyBaaT eqeKTUBHWU BO
Peny6nuvka CesepHa MakegoHuja o 1 jaHyapu 2028 roguHa.

PakoBofCTBOTO NpeaBuayBa [eka cuTe perneBaHTHU 06jaBu Ke GuaaT yCBOEHWU 3a MPBMOT Mepuop Koj 3amodHyBa Ha WUnu no
AaTyMOT Ha cTanyBake BO cuna Ha objaBata. HoBuTe cTaHgapau, U3MeHW M TOMKyBaka KoM He Ce YCBOEHW BO TeKoBHaTa
roguHa, He ce odekyBa [Ja MMaaT MaTtepujarnHo BrvjaHue Bp3 KOHCONMAMpaHUTE (hMHaHCUCKM 13BeliTan Ha Mpynarta.

2.3 KoHconupauwja

MoapyxHuum

®PrHaHCUCKNTE M3BELUTan Ha MOAPYXHULWUTE Ce BKMYYEeHUM BO KOHCONMMAMpaHUTe (OUHAHCWUCKM M3BewTan o[ AaTyMoT Ha
npeHecyBake Ha KOHTporata [0 OaTyMOT Ha MPecTaHOKOT Ha muctata. CTeKHyBaheTO Ha MOAPYXHULUTE € eBUOEHTUPaHO
crnopea MeToAoT Ha HabaBHa BpedHOCT, NpW LUTO TPOLLOKOT 32 CTEKHYBaHETO NpeTCcTaByBa 06jeKTMBHA BPEAHOCT Ha AafeHuTe
CcpeacTBa, M3JafdeHUTe akuunm uny npeB3eMeHuTe OOBPCKWM Ha AaTyMOT Ha CTEKHYBaheTO, BKIYYUTENHO WU HEMocpesHUTe
pPacxoAn HamnpaBeHW 3a LennTe Ha CTeKHyBareTo. BULLIOKOT Ha TPOLWOKOT Ha CTEKHyBaleTO Haj Herosata oGjeKTMBHa
BPEAHOCT NpeTcTaByBa ryaBur. IHTEpKOMMNaHUCKUTE TpaHcakumu, canga v HepeanuavpaHiu OoOUBKW of TpaHcakuuuTe nomery
nenosHuTe cybjekTn ce envMuHnpann. Hepeanusumpanute 3arybu ce envMMmMHMpaHM UCTO Taka, OCBEH BO Crly4aj Kora TPoLIOKOT
He Moxe aa buae HagoMecTeH.

MpuapyxeHn gpywtea

MpuopyxeHn apylwTea ce cybjekTv Bp3 ko MaTUYHOTO APYLITBO MMa 3HAYUTENHO BMjaHWe, HO He ' KOHTponupa UCTuTe.
MocToeweTo Ha 3HA4YMTENHO BNUjaHue ce yTBpAyBa Npeky credHoTo: 3acTaneHocT Bo OabopoT Ha ANPEKTOpK, YYecTBO BO
MPOLIECOT Ha Kpevpame MOMUTMKM U JOHECYBake Ha OAMYKMW, MaTepujanHn TpaHcakumm, merycebHa pa3ameHa Ha pakoBodeH
nepcoHan n obesbenyBane Ha CYLUTUHCKN TEXHUYKN UHpopMaLmMmn 1 Kaae y4ecTBOTO BO KanuTanoT ce ABuxu nomery 20 1
50% op rnacavkvTe npasa. BnoxyBarara BO NpuapyXeHUTe ApYLUTBa Ce EBUAEHTMPaHN Cropea MeTOAOT Ha rnmaBHUHA.
Hepeanuaupanute gobusky nnu 3arybu o TpaHcakuuute nomery pynata v npuapyxeHuTe ApyLITBA Ce eNMMUHUPAHN
cornacHo o6emoT Ha y4ecTBOTO Ha [pynarta Bo oBue eHTUTETU. [pn enMuHMparme Ha HepeanuaupaHuTe 3arybu, cpegctearta
ce TecTupaart 3a 3arybu nopagu oTeTyBame.
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Maknetpon a.pa., Ckonje n nogpyXHuum
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24 U3BecTyBabe No cerMeHTU

[lenoBeH cermeHT NpeTcTaByBa rpyna Ha CpeAcTBa v AenOBHW akTMBHOCTW 3a 06e3benyBare Ha MPOU3BOAMN U YCITYTM KOU ce
NOAMNOXHN Ha PU3WLN Pa3NNYHN Of OHWE Kaj ApYru AenoBHU cermeHTn. eorpaddckmMoT cermeHT nak o6esbenysa Nnponssoan u
yCnyrv BO paMKu Ha OApedeHO eKOHOMCKO OMKPY>KyBake MOAJIOKHO Ha pU3nLM pasnuYHn Of OHWE Kaj ApyruTte reorpadcku
CermMmeHTw.

25 TpaHcakuum BO CTPaAHCKU BanyTu

TpaHcakuumMTe OEeHOMMHMPaHM BO CTpaHCKa BanyTa ce uckaxaHu Bo MakepoHcku [leHapn cO npvmeHa Ha oduvuujanHioT
cpefeH AeBM3eH Kypc Ha AeHOT Ha TpaHcakuujata. CpeacTteata n o6BpCKUTE [EHOMUHMPAHU BO CTPaHCKa BanyTa ce UCKaxaHu
Bo MakepgoHcku [leHapu (deHapw) no odmumjanHuoT cpefeH Kypc Ha HapoaHa Bbanka Ha Peny6bnuka CeBepHa MakegoHwja Ha
nocrnegHVoT AeH of, NPeCMETKOBHNOT nepuof,. Cute 4obuBky 1 3arybu ko nponsneryBaat of, KyPCHUTE Pasfnuku ce npukaxaHu
BO KOHconuaupaHuoT MasBewwTaj 3a ceondatHata A06MBKa Kako (MHAHCUCKW NPWXOAM UMW pacxodm 3a NPEecMEeTKOBHUOT
nepvon. CpegHuTe [OEBWU3HM KYpCEBM MPUMEHETUM 3a MNpUuKaxkyBake Ha Mo3vMuumMTte BO KOHconuaupaHuoT Wa3eewTaj 3a
dmHaHcKCKaTa cocToj0a 4EHOMUHUPAHM BO CTPaHCKa BanyTa ce CriegHuTe:

31 nekemspu 2025 31 nekemepun 2024
1yca 52.3050 feHapw 58.8807 geHapu
1 EYP 61.4950 peHapwn 61.4950 pneHapu
1 LX® 66.1735 peHapu 65.1775 peHapu
11BN 90.5865 pneHapu 74.1350 peHapu
1 UALQ 38.1862 geHapu 40.9012 geHapu
1AY[ 35.0536 geHapu 36.7003 geHapw
1.J0y 0.3352 peHapu 0.3737 peHapu

CpegncTBaTta, 06BpckuTe, NPUXOAMTE, PACXOAMTE M pesynTaToT of paboTeHeTo Ha NMOoAPYKHULM KO MMaaT pasnvyHa BanyTta

of BanyTaTta Ha U3BECTYBarE, CE UCKaXXaHU BO BanyTaTa Ha U3BECTYBaHE Kako LUTO creau:

" CpencTBaTta 1 06BpCKUTE Ce NMpecMeTaHn cnopes CPEAHUOT KypC Ha AaTyMoT Ha M3BeluTajoT Ha drHaHcuckaTa cocToj6a;

. Mpuxogute n pacxoauTe ce NpPecMeTaHu CO MpUMeHa Ha MPOCEYHWMOT KYpC 3a MepuogoT Ha M3BECTyBahe (OCBEH ako
NMPOCEYHNOT KypC He NMpPeTCcTaByBa pa3yMHa OCHOBa 3a U3pa3yBare Ha KyMyraTUBHMOT edheKT Ha KypceBUTE Ha OeHOT Ha
TpaHcakLmjaTa, BO KOj Cyyaj € KOPUCTEH KypCoT Ha TpaHcakuujaTta); n

. KypcHuUTe pasnuku npousnes3eHn of NnoropeHaBefeHoTO Ce NpukaxkaHu kako nocebHa cTaBka BO OocTaHaTtaTta ceondarHa
nobuska.

2.6 HeaBuxHOCTU, NOCTPOjKM U onpema

HepBwkHOCTUTE, NOCTPOjKATE U OMpemMaTta ce eBuaeHTUpaaT no HabaeHa BPeQHOCT MMM MO NpeTrnocTaBeHa HabaBHa BpegHOCT
HamarieHa 3a akymyrnuvpaHaTta genpeuujaumja u pe3epBupaleTo Nnopagu owTeTyBakwe, A0oKornKy nocton. HabaeHata BpegHoCT
BKITy4yBa TPOLLOLIM KOU AVPEKTHO Ce ogHecyBaaT Ha HabaBkaTa Ha cpegcTBara.

MpeTnoctaBeHata HabaBHa BpedHOCT MpeTcTaByBa peBanopusMpaHa HabaBHa BPedHOCT Ha OfpedeHVn CTaBkM Ha
HedBWKHOCTUTE, MOCTPOJKUTE U onpemaTa Kou ce pesanopusupaHu Bo nepuoaute nped 2005 rogmHa, no nat Ha NnpuMeHa Ha
KoeduLMEHTM 3a MHOEKCHpare yTBpAYyBaHW of cTpaHa Ha [pxasHuoT 3asog 3a CtaTtucTtuka.

LleHaTa Ha 4yMHene Ha cpeacTBata, U3rpageHn Bo ConcTBeHa pe>|<v|ja, Ce COCTOM O TPOLLUOKOT 3a MaTelejaJ'I, AVNPEKTHa pa60THa
cuna n coogBeTHU onwTn NPon3BOAHN TPOLLOLN.

Tpowoumnte no Kamatu 3a No3ajMuLM KOW Ce KopucTaT 3a mHaHcupawe Ha u3rpagba Ha HeaBWKHOCTUTE, MOCTPOJKUTE K
ornpemara ce kanutanuaupaaTt, 3a BpeMe Ha nepuodoT Koj e notpebeH Aa ce 3aBpluaT M Noaroteat CpeacTsaTa 3a HUBHO
cTaBare Bo ynotpeba. OcTaHaTMTe TPOLLOLM MO OCHOB Ha MO3ajMULM CE EBUAEHTMPAHN KaKO TPOLLIOK.

MocneposaTtenHute HabaBku ce BKIly4YeHM BO eBMOeHTUpaHaTta BpPedHOCT Ha CpeaCTBOTO UK Ce Npu3HaBaaT Kako nocebHo
cpencTBo, COOABETHO, CaMO Kora rnoctou BepOjaTHOCT oA npunmB Ha MAHM €KOHOMCKWU KOPUCTU 3a prnaTa noBp3aHn co
cTaBkara v kora HabaBHaTa BpPeAHOCT Ha CTaBKaTa MOXe pa3yMHO Ja ce U3Mepu.

CuTe Opyru peloBHM OAPKYyBaka ¥ NONpPaBKu Ce eBUAEHTUPaaT Kako pacxoau Bo KOHCONMAMPaHUOT M3BellTaj 3a ceondpaTHaTa
Jo6VBKa BO TEKOT Ha (DMHAHCKCKMOT Nepuos BO KOj ce jaByBaar.
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HeaBuxHOCTM, MOCTPOjKU U onpema (NpoAormkyBa)

He ce npecmeTtyBa genpeuvjaumja Ha 3eMjULITETO M MHBECTMUUMTE BO Tek. [enpeumjaumjata Ha OcTaHaTUTE CTaBKKU Ha
HEeOBWXKHOCTUTE M oOnpemaTta ce npecMeTyBa MpaBOMpPOMNopLMOHanHO, CO UuUen, ga ce pacnpefenu HabaeHata wnuv
npeTnocTaBeHaTa HabaBHa BPegHOCT A0 HUBHUTE pe3vayarntu BPeAHOCTM HU3 MPOLLEHETUOT BEK Ha ynoTpeba, Kako WTo cneau:

pagexHu objekTu 40 rogunHn
MoroHcka onpema 10 roaunHn
OcTaHaTta onpema u MOTOpHX BO3una 4-5 roanHn

PesmuyanHMTe BpeagHOCTN Ha cpeacTtBata M NpPoueHeTUOT BeK Ha yn0Tp96a ce nperneagyeaar, U OOKOIKY € ﬂOTpeGHO ce
Kopurmpaat Ha CeKOj Aatym Ha u3sBecTyBaH:€. Kora €BUOEHTNPaHNOT U3HOC Ha CpeaCcTBOTO € NOBUCOK OO HeroBmoT npoueHeT
HagoMecTnB U3HOC, TOj BeAHall ce oTnuyBa 0 HEeroBmot HagoMecTnimB NU3HOC.

MpyxoanTe unu pacxoamTe NoBp3aHW CO OTyryBaka ce ogpegyBaat Nno nat Ha crnopegba Ha NpUnUBUTE CO EBUAEHTUMPAHNOT
u3Hoc. Pasnukute ce BKIy4YeHU BO KOHCONUAMPaHWOT M3BeLlTaj 3a ceondartHata f4obuBka BO NepModoT Kora HacTaHyBaar.

2.7 HematepujanHu cpencrtsa

HematepujanHu cpefcTtBa cTekHaTu of cTpaHa Ha [pynata, co gedwmHupaH Bek Ha ynoTpeba, ce mepat cnopen HabaBHa
BPEOHOCT HamareHa 3a aKkymynvpaHa amopTusauumja u 3arybu og obesspenHyBawe, AOKOMKY noctojart. [ocnegoatenHure
HabaBKku ce KanuTanua3npaaT camo Kora NocTou BEepojaTHOCT Of NMPUIMB Ha MOHW €KOHOMCKU KOpUCTU 3a pynaTta noBp3aHu co
cTaBKkaTa 1 kora HabaBHaTa BPeQHOCT Ha CTaBkaTa MOXe pas3yMHO Aa ce uamepu. Cute ocTaHaTu TPOLLOLM ce Npu3HaBaaT BO
nobuekn vnn 3arybu Bo mepuodoT kora HacTaHyBaaT. AMopTusauujata Ha HemaTepujanHuTe cpeacTtBa ce npecMeTyBa
npaBonponopLnoHanHo BO nepuoa A0 NeT roanHn.

2.8 HeTekoBHM cpeacTBa YyBaHU 3a npogaxba

HeTekoBHMTE cpeacTBa ce KnacuuumMpaHM Kako CpefcTBa Kou ce yyBaaT 3a npofaxba Kora HUBHWOT €BUAEHTMpaH M3HOC
Tpeba ga ce HagoOMEeCTU MPBEHCTBEHO MPEKy MpoAaxHa TpaHcakuuja, a ce CMeTa [Aeka MOCTOM roriemMa BepojaTHOCT 3a
npogaxbarta ga ce octBapu. Tve ce eBMOEHTUPaHW MO MOHUCKWOT Of, EBUAEHTUMPAHUOT M3HOC M OBjeKTMBHAaTa BpegHOCT,
HamareHo 3a TpollouuTe 3a npogaxba, 4OKOMKY HUBHMOT €BMOEHTWPaH WM3HOC Ce HaZoMECTW Mpef ce NpeKy npoAaxHaTa
TpaHcakLMja HAMeCTO NPEKY HMBHA KOHTMHyupaHa ynotpeba.

2.9 BnoxyBara BO HeiBUXKHOCTHU

HepBwkHOCTMTE, CONCTBEHOCT Ha [pynarta, Kou ce 4yyBaart, Mped ce, CO Lern ocTBapyBake Mpuxon O HUBHO M3HAjMyBahse,
HamecTo 3a ynotpeba BO peOBHUOT TeK Ha cHabayBare CO CTOKM U YCNyru, 3a agMUHUCTPATUBHM NOTpebu unm 3a HMBHa
npogaxba, ce Npu3HaeHN Kako BIOXyBaka BO HELABWXHOCTM.

OBMue BNoXyBaka Ce eBUOEHTUPaHN criopeq HMBHaTa HabaBHa BPedHOCT, HaMarneHa 3a CoofBeTHaTa UCMpaBKa Ha BpeaHocTa.
Mogenot Ha objekTVBHa BpEQHOCT He € Mpud)aTeH nopaau HEMOXHOCTA 3a HejsMHO BepoAoCTOHO yTBpAyBawe. VIMeHo,
CropeanMBUTE NasapHM TPaHCaKLMM 3a OBUE CTaBKWU Ha HEOBWKHOCTU Ce PETKU U MpU Toa, He NMOocTojaT HATY anTepHaTUBHU
NPOLIEHKM, 3aCHOBaHM Ha NPOEKLMUUTE 3a AUCKOHTMPAHM NapuyHK TEKOBM.

[Oenpeuujaunjata Ha CTaBKUTE Ha OBME HEOBMXHOCTM Ce MpecMeTyBa NpaBOMnponopLMOHAnHO, CO Len, Aa ce pacnpegenu
HabaBHaTa nnu npeTnocTaBeHaTa HabaBHa BPEAHOCT OO0 HUBHUTE pe3uayariHu BpeQHOCTU HU3 MPOLLEHETUOT BeK Ha ynoTpeba.
KopuvcHWOT Bek Ha cpefcTBaTta Kou ce U3HajMyBaaT e UCT Kako Bo beneluka 2.6.

210 OwreTyBakbe Ha He(hpuHAHCUCKUTE cpeacTBa

HenBwxHOCTUTE, MOCTPOJKATE W oOnpemaTa, Kako WM HemaTepujanHute cpeactBa co AedwmHuMpaH Bek Ha ynotpeba ce
npoeepyBaaT 04 MOXHU OLUITETYBaka CeKorall Kkora oapeaeHn HactaHn unm npoMeHn yKaxkyBaaTt Aeka eBUOEeHTUPaHNOT U3HOC
Ha cpeacTBaTa He Moxe Aa ce nospatu. Cekorawl Kora eBMOEHTUPaHWOT WM3HOC Ha CpeacTBaTa ro HagMWHYBa HUBHWUOT
HaJOMECTNIMB U3HOC, Ce Npu3HaBa 3aryba of owTeTyBawe. HagomMecTnuBUOT M3HOC NpeTcTaByBa NMOBUCOKUOT U3HOC NMOMEry
HEeTO NpoAaxHaTa ueHa n ynotpebHaTta BpegHOCT Ha cpefcTBaTa. HeTo npogaxHaTta LeHa e U3HOC Koj ce gobuea of npogaxba
Ha CpenCTBO BO TpaHcakuuija nomery nobpo n3BecTeHn cy6jekTu, Aoaeka ynotpebHaTa BpeoHOCT € cerallHata Bpe4HOCT Ha
npoLeHeTUTe WAHU FOTOBMHCKM MPUIMBU LUTO CE OYeKyBa Aa npousnesat of KOHTWHyupaHaTta ynotpeba Ha cpeacTtBata v o
HVMBHOTO OTYylyBah-€ Ha KpajoT of ynoTpebHMOoT Bek. HagoMecTnmnemTe N3HOCK Ce MpoueHyBaaT 3a NoeguHEeYHU CpeacTBa unm,
aKo e Toa HEMOXHO, 3a Lienara rpyna Ha cpefcTBa Koja reHepupa rotoBuHa.
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2.1 PuHaHCUCKM cpeacTBa

pynata rn knacudmuympa ceoute UMHAHCUCKM CPeAcTBa BO CreAHWTE KaTeropum: MHaHCMCKM CpeacTBa Nno objekTuBHa
BpPegHOCT npeky AobuBkM M 3arybu, dmHaHCUCKM cpedcTBa KoM ce 4yBaaT A0 AocneBawe, Kpegutu u nobapyBakba U
cdmHaHCKCKM CpeacTBa pacnonoxnven 3a npogaxba. PakoBoacTBOTO rv knacudmvumpa CBOUTE BIriOXyBaka BO MOMEHTOT Ha
HWBHOTO MPBWYHO NPU3HaBaH-E.

durHaHcUckM cpeacTBa No 0bjekTMBHA BPegHOCT Npeky A06MBKM U 3ary6u

duHaHcKcKkUTe cpeacTBa No 06jeKTMBHA BPeQHOCT npeky AobuBKY 1 3arybu ce pMHaHCUCKM CpeacTBa HaMEHETM 3a TpryBame.
EnHo dmHaHcucko cpencTBo ce krnacuduumpa kako CpeAcTBO HAaMEHETO 3a TpryBae [OKOSIKYy Ce CTeKHyBa Co Len aa ce
npogage Bo kpaTok pok. CpeacTeata BO OBaa kaTeropuja ce knacuduumpaar kako TekoBHU cpeacTtea. Co cocTojda Ha 31
nekemspu 2025 n 2024 roguHa 'pynata Hema knacuduuupaHo cpefcTea BO OBaa Kateropuja.

PurHaHCKCKM cpencTBa Kou ce YyBaaTt 0 AocneBaHke

BnoxyBara 4yBaHu 0O OOCMEBare Ce He-AepyBaTMBHU (OMHAHCWUCKUM MHCTPYMEHTU CO (PUKCHM nepuvoam Ha oTnnara u co
dvKkceH nepuog Ha gocneBane kov pynaTta nma Hamepa 1 MOXHOCT Aa rv YyBa A0 nepuogoT Ha gocnesane. Co cocTtojba Ha
31 pnekemBpu 2025 n 2024 roguHa NpynaTta uma knacudmumupaHo cpecTsa BO OBaa Kateropuja — ApxaBHU 00BP3HULM.

Kpeautun n nobapysara

Kpeoutute 1 nobapyBamara ce He-AepnBaTUBHM (OMHAHCUCKW CpeacTBa CO OMKCHW MW oApedeHn nnakawa Kou He KoTupaat
Ha aKTMBEH nasap. Tue ce BKITy4YeHW BO TEKOBHWUTE CPeaCcTBa OCBEH 3a OHME KoM ocrneBaaT BO nepuod nogonr og 12 meceumn
on [aTtymoT Ha u3BecTyBawe. Kpeautute n nobapyBamwarta Ha [pynata Ha OaTymMoT Ha M3BECTyBawe Ce COcTojaT of
nobapyBarwa of KynyBadu, nobapyBara 3a [adeHu no3ajumum M ocTtaHatu nobapyBara Kako M MapudHu cpenctsa u
€eKBMBarneHTu.

PurHaHCKUCKK cpeacTBa pacnonoXnumem 3a npogaxoba

®urHaHCUCKM CpeacTBa pacnonoxnuen 3a npogaxba ce He-AepuBaTUBHKU, KOW Ce KpeupaHu BO OBaa KaTeropuja Unu nak He ce
knacuduvumnpaHn Bo 6uno Koja o ocTaHaTuTe Kareropuun. Tve ce BKIyYeHW BO HETEKOBHWN CpPeacTBa OCBEH ako PakoBoacTBOTO
Hema Hamepa [a ro oTyrn BMOXyBaHeTo BO Pok of 12 Meceuu of AaTyMOT Ha M3BECTYBake.

[Mpn3HaBake 1 Meperse Ha PpMHaHCUCKN cpeacTaa

HaGaBkute 1 npogax6ute Ha UHAHCUCKUTE CPeacTBa Ce eBUAEHTUpaaT Ha 4aTyMOT Ha TpaHcakuujata - 4aTyMOT Ha KOj LUTO
pynaTta uma oBBpCKa Oa ro Kynv unu npogane cpeactsoro. GUHaHCUCKUTE CPefcTBa KOU Ce NpusHaBaaT criopen 06jeKTMBHa
BPEAHOCT MpeKy 00OMBKY UNu 3aryGu NoYeTHO ce NpuaHaBaaT crnopen HMBHaTa 0GjeKTMBHA BPEQHOCT, MPU WTO TPOLOoUMTE Ha
TpaHcakuunTe ce NpuaHaBaaT BO KOHCONMuaupaHuoT W3BeluTaj 3a ceondpaTHaTta fobvieka.

PuHaHcUuckute cpeacTeBa npectaHyBaaT Aa Cce Npu3HaBaaT Mo UCTEKOT Ha npaBata 3a npuMake Ha napuvyHUTe TEKOBWU O
(bVIHaHCVICKVITe cpeancTtea unn NoO HMBHOTO MpeHecyBakwe, a I'pynaTa M npeHena 3Ha4YuTeriHo cute pusnum n KOpuctun o
concTBeHoCTa.

®rHaHCcUCKNTE cpeAcTBa pacrnonoXnveu 3a npogaxba u puHaHcuckuTe cpencTea Mo objekTVBHa BPeQHOCT MPeKy A0GMBKA U
3arybu nocnegoBaTenHo Cce eBMAEHTUpaHM MO HuBHata objekTmBHa BpegHocT. Kpepgutnte u nobapyBawata ce
nocrnenoBaTefniHo EBUAEHTMPAHU MO amopTu3npaHa HabaBHa BpedHOCT co ynoTpeba Ha MeTofoT Ha edbekTvBHA Kamara.

Cute duHaHCUCKM cpeacTBa KouM He ce npu3HaBaaT crnopen oOjekTMBHA BPEeAHOCT npeky Oo6uBku u 3arybu novyeTHo ce
npusHaBaaT Mo HMBHAaTa O0jeKTMBHa BpedHOCT 3rofleMeHa 3a TpoLwlouuTe Ha TpaHcakuuute. [Oobuekute wunu 3arybute on
npomeHata Ha objekTMBHATa BPEAHOCT Ha cpeacTBata no objekTMBHA BPeQHOCT npeky [obuBku n 3arybu ce BknyvyBaaT BO
KoHconuampaHuoT WM3BewwTaj 3a ceondpatHaTa [0OMBKa kako ocTaHaTh HeTo JobmBkW/3arybu Bo NeprMofoT Kora HacTaHyBaar.
Mpuxogute og AvBMAEHAM of (DMHAHCUCKWTE CpencTBa Npeky 40OUBKM 1 3ary6u ce npuM3HaBaaT BO KOHCONWAMPAHUOT M3BeLLTaj
3a ceondpatHaTa gobvBKa Kako Aen of ocTaHaTuTe MPMXo4u BO MOMEHTOT Kora pynaTta Mma BOCMOCTaBEHO MPaBO Ha Npunve
of AveuaeHaa.

MpomeHUTe Ha 06jeKkTUBHATa BPEAHOCT HA MOHETAPHUTE U HE-MOHETapHWUTE BIOXYBaka KNnacuduumpaH Kako pacronoXnmsu
3a npogaxba ce nNpusHaeHn BO ocTaHaTaTta ceond)aTHa AobumBKa.

Kora xapTuute of BpeAHOCT KnacudyuupaHn Kako pacnonoxnueu 3a npopgaxba ce npogasaaT Wnu Ce OLWTETeHW,
aKkymyrnupaHaTta Kopekumja Ha 0bjekTuBHaTa BpedHOCT Npu3HaeHa BO KanuTanoT ce BKMy4YyBa BO KOHcoNuampaHuoT M3BeluTaj
3a ceondpatHaTta AobuBka kako Aobuska unu 3aryba of BnoxyBawa BO XapTuu of BpegHocT. KamaTtwte o cpepgcrtsata
pacnonoxnveu 3a npoaaxba, NnpecmMeTaHy Bp3 OCHOBA Ha eddekTvBHaTa KamaTHa cTarka ce npusHaBaaTt BO KOHCONMWAMPaHUOT
M3BewTaj 3a ceondatHaTta AobOmBKa kako dmHaHcucku npuxogu. lMpuxogn oa avBuaeHau oa MHAHCUCKUTE CpeacTBa
pacnonoxnven 3a npogaxba ce npusHaBaaT BO KOHconuaupaHwoT W3BewTaj 3a ceondpatHaTa AobuBKa Kako Aen of
ocTaHaTuTe NpuMxoam BO MOMEHTOT Kora [pynata nma BOCNOoCTaBeHO NpaBO Ha NpuUnvB oA AVBMAEHAA.
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®PuUHaHCUCKN cpeacTBa (NpoAoIKyBa)

OwTeTyBawe Ha PUHAHCUCKN cpeacTBa

a. Cpedcmea esudeHmupaHu Mo amopmu3supaHa HabasHa epedHocm

Ha cekoj gatym Ha koHconuaupaHuoT WM3BeluTaj 3a domHaHcuckaTa cocTojba, Mpynata npoueHyBa ganu noctou objekTUBEH
[0Ka3 3a owTeTyBawe Ha e4HO (h1HaHCMCKO CpeAcTBO WNK rpyna Ha duHaHCUCKN cpeacTBa. PMHAHCUMCKOTO CPeacTBO Mnu
rpynarta Ha pyHaHCKCKN CpeacTBa, ce owTeTeHn, 1 3aryba nopaam oWwTeTyBake Ce eBMAEHTNPa CaMo ako NMocTon 0BjeKTMBEH
[0Ka3 3a OLUTETYBaH-€ Kako pe3ynTar Ha efeH UNn NoBeke HacTaHW KoW Ce Criyyunrne no NpBMYHOTO NpU3HaBake Ha cpeacTeBaTta
MW [eKka HacTaHOT MMa BIWjaHWe Ha OYeKyBaHWUTEe WMOHW NapuyHM TEeKOBM Ha (PMHAHCWCKOTO CPeAcTBO MNWM rpynara Ha
mHaHCKCKM cpeacTBa KoM MOXaT BEPOAOCTOJHO Aa ce npoueHar.

Kako pokasu 3a owTeTyBakbe MOXE Ae ce 3emaT MHAUKauuuTe AeKa OOMKHWKOT WnW rpynarta AOSBKHULKM UMaaT 3HadajHu
(PMHAHCUCKM MOTELLKOTUM, OOLHEHE NpU Ucnnarta Ha rnaBHMLa M KamaTta, BEpojaTHOCT Aeka Ke BnesaT BO CTeyaj unu gpyra
peopraHu3auuvja, W kage LITO MocTojaT BMAMMBM WMHOMKAUWMW 32 HamarnyBawe Ha WOHWTE Napu4HU TEKOBU KaKo LUTO ce
NPOMEHUTE BO EKOHOMCKMUTE YCITOBM KOM KOpPecnoHAMpaaT co 3arybara.

3a kaTeropujata KpeautM u nobapyBaka M3HOCOT Ha 3arybata nopagu oOlTeTyBakwe MpeTcTaByBa pasnuka nomery
€BUAEHTMPAHNOT U3HOC Ha CPEACTBOTO M cerawHata BpedHOCT Ha MPOLEHETUTE WAOHU Napu4HM TEKOBM AUCKOHTUPaHU CO
npYMeHa Ha u3BopHaTa eekTMBHA KamaTHa cTanka Ha (hMHaHCUCKOTO CPefcTBO. EBMAEHTUPaAHMOT M3HOC Ha CpPeacTBOTO ce
HamaryBa W U3HOCOT Ha 3arybaTa UCTOBPEMEHO Ce Npu3HaBa BO KOHcoNuaupaHuoT M3BelwTaj 3a ceondpatHaTa 4oOuBKa.
[oKonKy KpeauToT unu CpeacTBOTO Koe Ce YyBa [0 [OCreBare € CO MPOMEHNMBA KaMaTHa CTarnka. TeKoBHaTa edeKkTUBHa
KamaTHa cTanka yTBpAeHa crnopes 4oroBopoT MpeTcTaByBa cTankata Ha Mepetse Ha Guno koja 3aryba of owTeTyBake. Ha
npumep, pynata Moxe Aa ro M\3Mepu oLITETYBaHEeTO Ha CPeACTBOTO BP3 OCHOBA Ha 0BjekTMBHaTa BpeaHOCT Ha MHCTPYMEHTOT,
KOpUCTEjkM NasapHa LeHa.

[okorky Bo HEKoj nocrieoBaTeneH nepuos N3HOCOT Ha OLLITETYBaHETO Ce HaManu n Toa HamaryBare MoXe 06jeKTMBHO Aa ce
MoBp3e CO HacTaH KOj HacTaHan Mocrne Npu3HaBakeTO Ha OLITETYyBakeTo (Kako Ha mpumep nogobpyBake Ha KpeauTHWUOT
PEjTUHI Ha OOMKHMKOT), NPeTXodHO npusHaeHaTta 3aryba ke Guae BpaTeHa CO Kopekuuja BO KOHconuaupaHvoT M3BewwTaj 3a
ceondatHaTta gobuvBka.

6. ®@uHaHcucku cpedcmea pacrnornoxnusu 3a npodaxba

Ha cekoj naTym Ha KoHconuaupaHuoT M3BeluTaj 3a omHaHcKcka cocTojba, Mpynata npoueHyBa Aanv NocTom objekTUBEH OoKa3
3a owTeTyBawe Ha eqHO (PUHAHCUCKO CpedCcTBO MNK rpyna Ha (OMHaHCWUCKM CpeacTBa. 3a AOMKHWUYKU XapTuu Of, BPedHOCT,
pynarta rm kopucTu KputepmymMute HaBegeHu BO MoTTodka (a). Kaj concTBeHWYKM xapTum of BPEAHOCT pacnonoXnueBu 3a
npogaxba, 3Ha4YMTENHOTO UMK MPOFIOHTMPaHO Onarake Ha OOjeKTVBHAaTa BPe4HOCT Ha XapTuuTe of BPedHOCT Noj HWBHaTa
HabaBHa BpedHOCT NpeTcTaByBa MHAMKATOP AeKa CPeACcTBOTO € OTEeTeHO. [JOKOMKYy MOCTOM TakoB A0Ka3 3a oMHAHCUCKUTE
CpeacTBa pacrnonoxnven 3a npogaxba, kKymynaTuBHata 3aryba - msMepeHa Kako pas3nuka Mefy HabaBHaTa BpegHOCT M
TekoBHaTa objekTMBHa BpedHOCT, HamareHa 3a 3arybarta nopaguv owTeTyBake NPeTXO4HO NpusHaeHa BO KOHCONMWOWPaHWOT
M3BewTaj 3a chuHaHcuckaTa cocTtojba, ce oTCTpaHyBa Of KanuTanoT M Ce NpusHaBa BO KOHCONMMAMpaHWOT W3BelwwTaj 3a
ceonchatHaTta gobumeka.

3arybute nopanu owTeTyBake NpU3HAEHW BO KOHcCONMAaupaHuoT W3BeluTaj 3a ceondatHaTa AobGuMBKa 3a BMOXyBakata BO
WHCTPYMEHTU Ha KanuTasoT He ce KopurupaaT npeky KOHCONuaupaHuoT M3BeluTaj 3a ceondatHata fo6GuUBKa.

[okonky BO Hekoj mocrnegosaTeneH nepuof objekTvBHaTa BPEAHOCT HA OOMKHUYKUATE MHCTPYMEHTW €BMOEHTMPaHW Kako
hmHaHCKCKM CpeacTBa pacnonoXnven 3a npogaxba ce 3roneMu v 3roneMyBaHeTO MOXe 00jeKTMBHO Aa Ce MoBp3e CO HEKOj
HacTaH Mo AaTyMOT Ha eBUAEHTPaHeTO Ha OWTeTyBaHeTo BO J0OMBKUTE unu 3arybute, NpeTxodqHo npusHaeHata 3aryba ke
Ovae BpaTeHa Co Kopekuuja BO KoHconuaupaHuoT M3BelTaj Ha ceondhaTHaTa gobueka.

212 MpebuBate Ha PMHAHCUCKUTE cpeadcTBa U OGBPCKU

®uHaHcucknTe cpencTea u 06BpckM ce npebrnBaaTt 1 HeTO BpegHOCTa ce npe3eHTmpa Bo KoHconuavpaHuoT M3BewTaj 3a
dhmHaHcKckaTa cocTojba, Kora MocToM 3aKOHCKO M3BPLUHO NpaBo 3a npebuBare Ha NpU3HaeHWTe BPELHOCTM M NMOCTOU
MOXHOCT [a ce nopaMHaT Ha HETO OCHOBa WIu Nak UCTOBPEMEHO [a Ce peanuanpaaT cpefacTBata v nogmmpaT oOBpCKUTE.

213 3anuxum

3anuxuTte ce BpegHyBaHu No NoHWckaTa nomery HabaBHaTa 1 HETO peanu3auuoHaTa BpefHocT. HeTo peanusaumoHata
BPedHOCT MpeTcTaByBa NPOAaXHa BPeAHOCT BO CEKOjAHEBHUOT TeK Ha paboTaTa, HamaneHa 3a TPOLLOLUUTE 3a 3aBpLUyBak-e.
MapKeTUHT 1 AucTpubyumja. TPOLIOKOT Ha MaTepujanvTe 1 pesepBHUTE AefoBU ce yTBpAyBa KOPUCTEjKM ja MeToaaTa Ha
noHAepupaH Npocek ¥ BKNy4YyBa TPOLLOLM HanpaBeHn 3a HMBHa HabaBska, [ocTaBa 4o nocToevkarta rnokauumja n coctojba Ha
ynoTpeba. TpoLOKOT Ha NPOM3BOAMTE U NPOM3BOLACTBOTO BO TEK BKMyYyBa 1 COOABETEH AEMN Ha OMLUTW TPOLLOLM BP3 OCHOBA
Ha HOpManHuoT onepaTtuBeH KanauuTter.
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214 MobapyBawa of KynyBayu, fadeHU No3ajMuMuM M ocTaHatu nobGapyBakba

MoGapyBana oa KynyBauuTe NPeTCcTaByBaaT M3HOCK Of KyMnyBadu 3a NpogadeHn CTOKW UMK U3BPLLEHW YCIyrv BO HOPMarnHUoT
Tek Ha paboTterweTo. [JOKONKy Hannatata Ha nobapyBararta ce O4eKyBa 3a efHa Wnu nomanky o efHa roguHa (unv Bo
BPEMEHCKa pamKa Ha eeH onepaTyBEH LMKITyC JOKOIKY € Nofonr), nobapyBamara ce knacuguumpaHn Kako TEKOBHU CpeacTBa.
[lokonky He ro ucnonHyBaaTt HaBeAEHVNOT YCIOB, UCTUTE Ce KnacuduumpaaT Kako He-TeKOBHW nobapyBatba.

I'Io6apyBaH>aTa of KynyBayu UHMLMjariHO ce npu3HaeaaTt Mno HMBHaTa 06jeKTVIBHa BpPeaHOCT 1 nocrneanoBaTesiHo ce U3MepeHun
cnopen HMBHaTa amMopTu3upaHa HabaBHa BpegHOCT CO yn0Tpe6a Ha MeTodoT Ha eq)eKTVIBHa KamMaTHa cTarnka, HeTo of
pesepBMpakeTo Nopaau owTeTyBawe. PesepBuparse nopagun owTeTyBake Ce npu3HaBa Kora nocTtou 06jeKTVIBeH AOKa3 feka
I'pynaTa HeMa Oa MOXe Oa rm Hannatu cute gocneaHu n06apyBa|-ba cnopen HUBHUTE OpUrnHanHuM ycrioBu Ha nnakawe.

3HaunTeENHN (OUHAHCUCKM MOTELLKOTUM Ha [AOIDKHUKOT, BepojaTHOCTa 3a CTevaj Wi (OMHaHCWUCKO peopraHusvparse Kako 1
MPONOHIMpake MNU HEMOXHOCT 3a Mnakawe npeTcTaByBaaT MHOUKATOpW Aeka nobapyBarwaTa o4 KyrnyBayu Ce OLTETEHM,
3HauajHUTEe [OMKHUUM Cce TecTupaaT 3a OowTeTyBawe Ha uHAMBMAyanHa ocHoBa. OcTaHatuTe nobapyBaka CO CIUYHU
KapaKTepUCTUKM Ha KPEQUTEH PU3MK Ce NpoLIeHyBaaT rpyrnHo.

M3HoCcOT Ha pesepBupar-eTo NpeTcTaByBa pasnuka nomery eBUeHTUPaHUoT U3HOC Ha CPeACcTBOTO U ceraliHaTa BpefHoCT Ha
NPOLEHeTUTE UAHN NapPUYHW TEKOBW AMCKOHTUPAHM CO NpUMEeHa Ha u3BopHaTa edeKTMBHA KamaTHa cTanka Ha PUHaHCMCKOTO
Cpe[acTso.

CpencTtBata €O KpaTKOPOYHO [0CNEBare HE Ce AMCKOHTMpaaT. EBMOEHTUPaHWOT M3HOC Ha CPeacTBOTO CO MpU3HaBake Ha
noBp3aHvWTe 3arybu npeky CMeTKa 3a pe3epBupare Mopagau OlTeTyBahe, CO UCTOBPEMEHO Mpu3HaBake Ha COOOBETHUOT
pacxop nopaam owTeTyBake BO TEKOBHMOT KOHCONMAMpaH M3BelwTaj 3a ceondaTHaTa gobumeka. Bo cnyyajHa HeHannatnveocT
Ha nobapyBaHh-€TO MCTOTO Ce OTNWLLIYBa HacnpoTW HEroBOTO pesepBuparse. [locrnegosarenHata Hamnata Ha NPeTXOAHO
OTMULLIAHNTE M3HOCU Ce NMpU3HaBa Kako TeKOBHa J0OMBKa BO KOHconuampaHuoT M3BelwuTaj 3a ceondaTHata gobuska.

215 MapuyHu cpeacTBa M eKBUBaNeHTU
MapuyHnTe cpeacTBa M eKBMBANEHTW BKMydyBaaT rotoBuHa BO OnarajHa, 4enosutu no BugyBake BO GaHkv u gpyru
KpaTKOPOYHW BUCOKOMMKBUAHU BMOXYBaHa CO OPUrMHaneH pok Ha AocneBake A0 TpU MeceLm.

216 Kanutan, pe3sepBu 1 akymynupaHu ao6uBku/3aryomu
(a) AKUMoHepcKU KanuTarn
AKLMOHEPCKUOT KanuTan ja NnpeTcTaByBa HOMUHaNHaTa BPegHOCT Ha EMUTVPaHUTE aKLuu.

(6) ConcTBeHM akuum

Kora Npynata oTkynyBa CBOj aKLMOHEPCKN KanuTan, nnaTteHuTe HagoMecTU ce of3emMaaT Of BKYMHWMOT akLMOHEpCKW kanuTan
KaKo COMCTBEHW akLuM ce Jopdeka Uctute He ce oTyraTt. Kora TakBuTe akuuv MnocrefoBaTesiHo ce npofaBaaTt, NMPUMEHUTe
HaZlOMECTU ce BKIy4yBaaT BO aKLMOHEPCKUOT KanuTarl.

(B) Pesepsu

Pe3epBuTe, KOM Ce cOCTOjaT 04 peBanopu3aLoHn, 3a00MKUTENHN U PE3EPBU 3a COMNCTBEHWN aKkLMWU Ce CO30aMEHN BO TEKOT Ha
nepvoauTe Bp3 OCHOBa Ha [oOMBKMW/3ary6um of pesanopusaumja Ha HeBUXKHOCTUTE, NMOCTPOjKUTE U onpemaTa U oMHaAHCUCKUTE
cpeacTBa pacnonoxnueu 3a npogaxba, BO CRy4yajoT co peBanopusaLioHM pe3epBM Kako M Mo maT Ha pacnpegenba Ha
akymynupaHute 0o0BUBKM BP3 OCHOBA Ha 3aKOHCKa perynatvea M oanykute Ha PakoBoaCcTBOTO M akuuoHepute Ha [pynara.

(r) AkymynupaHu obuskn/3arybum
AkymynupaHute fobvsku/3arybu rv BknyvyBaaT 3agpxaHute 4o6usku/3arybu o TEKOBHVOT U NPETXOLHUTE Nepuoamn.

217 ®PUHAHCUCKN OBGBPCKU

®urHaHcucknTe 06BpPCKM ce KnacudmumpaaTr BO COrflacHOCT CO COApXuHaTa Ha AOrOBOPHMOT aparxmaH. Cute duHaHcuckn
obBpckn Ha [pynata Ha patymuiTe Ha u3BeCcTyBawe Ce knacuduuvpaHu BO kateropujata UHaAHCUCKM OOGBPCKM MO
amopTM3vpaHa HabaBHa BpPedHOCT U ce COCTojaT 04 No3ajMuum co kamaTa u o6Bpcku cnpema gobaByBaym 1 octaHaTh 0O6BPCKM.

O6Bpcku KOoH AobaByBaum 1 opyru 06BpPCKU

O6BpCKVITe KOH ,IJ,OGaByBaLIVI ce OGBpCKVI 3a nnakake 3a CTOKMU Unmn YCNyrnkoum ce CtTeKkHaT BO HOpMaJltHMOT TEeK Ha pa60TeH>eTo.
O6BpCKI/ITe Ce eBUAEeHTUpaaT Kako TEKOBHU OOKOJIKY nnakakweTo Ha UCTUTe ce N3BPLLUMN BO POK OO eAHa rognHa nnn nomarnky o
eQHa roguHa (Vlﬂl/| BO BpeMeHCKa paMKa Ha efeH onepatnmBeH LUUKIYyC OOKOJIKY e I'IO,CI,OJ'IF). D,OKOﬂKy He ro ucnonHyesaart
HaBeaeHNoT yCnoB, UCTUTE ce KnacmcbmuwpaaT KaKO He-TEeKOBHU 06BpCKVI.

O6BpCKMTe KOH ﬂO6aByBa‘-IVI ce eBMAEeHTUpaHn Mno HMBHaTa O6jeKTVIBHa BpeaHOCT M nocnegoBaTeriHoO ce U3MepeHu crnopen
HMBHaTa amMopTu3npaHa HabaBHa BpPeaHOCT COo yn0TpeGa Ha MeToOOT Ha edhekTMBHA KamaTHa cTtarka.
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®PurHaHCUCKU O0BGBpPCKU (MpoaosKyBa)

Mo3zajmuunm

Mo3ajMMuMTe MHULMjanHO ce eBUOAEHTUPAHW Cropes HUBHaTa ObGjeKTMBHa BPeAHOCT, HaMarieHa 3a TPOLUOoUUTE Ha TpaHcakuuja.
MocnepoBatenHo, no3ajMmMunTe ce eBMAEHTUpaaT crnopes HUMBHaTa aMopTu3MpaHa HaGaBHa BPeOHOCT, PasnuKuTe mnomery
npvmarbata (HamaneHu 3a TpoLlouuTe Ha TpaHcakuujata) U HaJoMEeCTNUBMOT M3HOC Ce MpM3HaBaaT BO KOHCONWAMPAHWUOT
M3BewTaj 3a ceondaTHaTa AoOMBKa 3a BpemMeTpaeHeTo Ha no3ajMuumuTe, KOpUCTEjkM ro MeTodoT Ha edeKkTMBHa KamaTHa
cTanka.

HapomecTouuTe Kou ce nnakaaTt 3a BOCMOCTaByBawe Ha KPEAUTHU NMHUWM Ce Mpu3HaBaaT Kako TPOLLOK 3a TpaHcakuujaTa Ha
nosajmuuaTta [OKOMKYy NMocTOM BepojaTHOCT Aeka Aen wunu uenaTta nuHuja ke ce noerieve. Bo oBoj cnyyaj, HaAoOMecTOKOT ce
040XyBa 40 MOMEHTOT Ha NOBMEKYBaHETO.

[lokonky He nocTou foka3 Aeka Ke ce noBneye oapeaeH Aen UNn cute KPeAUTHU NINHUM, HafOMECTOKOT Ce KanuTanuampa Kako
odHanpen W3BpLIEHW nNnakawa 3a MWMKBUOHOCT WM Ce aMopTu3vMpa 3a NepuogoT Ha apaHxmaHoT. [losajmuuute ce
KnacudmLmnpaHn Kako TEKOBHM 0GBpPCKM OCBEH AOKOMKy pynata nma 6e3ycrnoBHO NpaBo 3a nogmuvpyBare Ha obspckara 3a
Hajmarnky 12 meceuu No 4aTyMoT Ha KoHconuaupaHuoT M3BelwTaj 3a huHaHcuckaTta cocTojba.

218 Tpowouu 3a nosajMyBam-€

OnwTnte 1 nocebGHUTE TpowlouM 3a MNo3ajMULM OUPEKTHO MOBP3aHM CO CTEKHyBawe, u3rpagba wnv MNpousBOACTBO Ha
KBanudvKyBaH1 CpeaCcTBa, KO NpeTcTaByBaaT cpeacTBa 3a Kou € NnoTpebeH 3HaunTeneH Nnepros Ha BpeMe Aa ce noaroTeaT 3a
HVMBHaTa HameHcka ynotpeba wnu npopgaxba, ce gogaBaat Ha HabaBHaTa BPEQHOCT HA TWe CpPeacTBa, A0 MOMEHTOT Kora
cpefcTBaTa ce 3Ha4YMTerNHO NOAroTBEHM 3a HUBHATa HameHcka ynotpeba unu npogaxoba.

MpuxoauTe of BrOXyBaka CTEKHATU Of NPMBPEMEHa MHBECTUUMja Ha cneunduyHM 06BPCKM MO KpeauTu Kafe ce ovekyBaar
TpoLloumMTe 3a KBanurKyBaH CpeACcTBa ce ofA3emMaaTt of TpoLLoLWTe 3a No3ajMyBake KoM MOXaT Aa ce KBanudukyBaar 3a
KanuTanusauuja.

CwvTe ocTaHaTu TpoLUOLM 3a NO3ajMuLM Ce NpusHaeHn Bo AobvBKMTE unu 3arybute BoO NnepuogoT BO KOj HacTaHarne.

219 Nunanur
CmemkosodcmeeHa nonumuka 00 01 jaHyapu 2025
[pyLWITBOTO KAKO KOPUCHUK HA JTU3UHT

lpsuyHO npusHagar-e:

Mpu npumeHa Ha MCOU 16, pyLUTBOTO MM UCKOPUCTU CREQHUTE NPaKTUYHW peLleHrja 0O3BONEHN o4 CTaHaapaoT:

® [puMMeHa Ha efuHCTBEHA [WCKOHTHA cTanka 3a nopTgonuMo Ha [AOroBopu 3a MU3WHT CO pa3yMHO CRWUYHU
KapaKkTepuCTUKY;

e  [OTNMpare Ha MPETXOOHUTE MPOLEHKW 3a Toa Aanu LOroBOpWUTE 3a IM3WHT Ce HEMOBOJHW, KaKo anTepHatmBa Ha
crnpoBegyBane TeCT 3a 06e3BpeHyBaH-E;

®  CMETKOBOACTBEHO TPETMPae Ha OnepaTMBHWUTE JOroBOPU 3a JIM3MHI CO MpeocTaHaT PoK NMoKpaTok oA 12 meceum kako
KpaTKOPO4YHM JOroBOpU 3a 3aKyr;

®  YCKMydyBaHe Ha MOYETHUTE AMPEKTHN TPOLLOLUM Of MEPEHETO Ha CPeaCTBOTO CO NPaBO Ha KOPUCTEHe Ha AaTyMoT
Ha NpBYYHa NpUMEHa; n

®  KOpUCTEHE Ha nocnegoBaTernHa nHdopmauuja (,hindsight*) npu yTBpayBare Ha poKOT Ha JOroBOPOT 3a NMU3WHI Kora
[OroBOpPOT COAPXKM ONLUM 3@ NPOAOITKYBaHE UMM PacKUHYBaHEe Ha 3aKynorT.

CpeacTearta co NpaBo Ha KOPUCTEH:E MOYETHO Ce NpusHaBaaT Mo HMBHaTa HabGaBHa BPeOHOCT Ha A4aTyMOT Ha 3arnoyHyBaHeTo
Ha Ba)KHOCTa Ha JOroBOPOT 3a fIU3VMHT, KOjaLLTO e efHaKBa Ha noYeTHaTa BPEeAHOCT Ha 0BBPCKUTE 3a JIN3UHT, 3rofiemeHa 3a
nnakarara 3a IM3UHI HanpaBeHW Nped WK Ha AEHOT Ha 3anoYHYBaHeTO Ha Ba)kHOCTa Ha [OroBOPOT 3a NIU3UHT U KakBM BUMo
OVIPEKTHO 3aBUCHM TPOLLIOLM Ha JOroBOPOT 3a NU3UHT. MNocnenoBaTenHo, cpeacTearta co NpaBo Ha KOPUCTEHE ce MepaT
crnopeq noyeTHaTa CMETKOBOACTBEHA BpeAHOCT, HamarieHa 3a akymynvpaHaTta amopTusauujia co 1 OLTeTyBake U ce
npucnocobyBaar 3a oapeneHn ycornacysara Ha oGBpcKaTa 3a Haem.

CpeacTBoTO CO NPaBO Ha KOPUCTEHE CE aMopTM3aMpa 3a NOKPaTKMOT NEepuos of BPEMETPAeHETO Ha HAaeMOT U 0f KOPUCHMOT
BEK Ha ynotpeba Ha CpefiCTBOTO M amopTM3aLmjaTa ce Npr3HaBa Kako TPOLLIOK BO M3BelTajoT 3a ceondhaTHa AoGMBKa.

O6BpCKaTa 3a NMU3MHI Cce npu3HaBa Ha OaTyMOT Ha 3ano4yHyBaw€TO Ha NU3MHIOT, BO U3HOC Ha cerawHata BpeaHOCT Ha
nnakamwata 3a MWU3WHIoT, AMCKOHTUPAHMW CO KOPUCTEHe Ha MHKPEeMEeHTarnHa cTanka KojalwTo ce onpefdernysa BpP3 OCHOBA Ha
npoceyHa KamaTHaTa cTanka 3a 3afo/KyBake Ha KopnopaTuBHMOT cekTop objaBeHa op HapogHa banka Ha Peny6bnuka
CeBepHa MakepnoHuja.
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JNnauHr (npoaomnkysa)

MocnepoBartenHo, obBpckaTa 3a NU3UHI Ce Mepu No aMopTu3upaHa HabaBHa BPeOHOCT CO MpMMEHa Ha edeKTMBHA KamaTtHa
cTarnka, O4HOCHO Ce 3roriemMyBa 3a TPOLLOLUTE 3a KamaTaTta Ha NMU3WHIOT, Ce HamaryBa 3a U3BpLUEHNUTE MCnnaTu Ha obBpckaTa
3a NM3WHr 1 ce npycnocobyBa Npu NOBTOPHA MPOLEHa Ha M3HOCOT 3a KOj Ce OYeKyBa [eKa Ke ce nnaTtu Wiy npu npomeHa Ha
naHWUTE Nnakawa Ha NIM3NHIOT.

PacxopoT 3a kamaTta Ha obGBpckaTta 3a NM3UHI Ce pacnpefenysa U ce npy3HaBa BO M3BellTajoT 3a ceondpatHa gobuBka 3a
nepuvoaoT Ha BpeMeTpaere Ha JIM3NHIOT.

Ha gatymot Ha dhrHaHcucka cocTojba, cpeacTeaTa Co MPaBO Ha KOPUCTEHE Ce BKIyYeHN BO HEABWXHOCTW, MOCTPOjKN U
onpemMa v o6BpCKUTE 3a NU3NHT ce oaaenHo npukaxaHu Bo O6Bpcku cnpema fobasyBaym U ocTaHaTn 0GBPCKM.

[pylTBOTO Kako AaBaTen Ha NN3NHT

NusuHroT kape [ApyLUTBOTO Kako AaBaTen CYLUTUHCKM MM 3aapXXyBa cute pusnum 1 6eHedmnT of ConcTBEHOCTa Ha CpeacTBOTO
ce Knacmduumpa kako onepaTmBeH NU3UHT. VIHMUMjanHuTe QUPEKTHM TPOLLIOLM KOW Ce jaByBaaT npv AOoroBopuTe 3a
onepaTMBEH NU3MHI BO M3BewwTajoT 3a huHaHCcKCKa cocTojba ce npe3eHTUpaaT Kako O4SI0KEHN TPOLLIOLUM 1 Ce NpuM3HaBaaT
Kako 4obuBkm / 3arybu Bo TEKOT Ha MWU3MHI MEPUOAOT HA MCTa OCHOBA KaKo MPUXOA, o4 AOrOBOPU 3a NU3WHI. Henpeasuagexute
HagoMeCTH 3a NMU3MHI Ce NPu3HaBaaT Kako Npuxof BO NepuoaoT BO Kou ce jaBune. OgHanpen nraTteHuTe HagomMecTy 3a
NW3WHT Ce NpuU3HaBaaT Kako OQNOoXeH NpuXoa.

CmemkosodcmeeHa nonumuka 0o 31 dekemspu 2024

pynata npu3HaBa NOCTOEH-€ Ha OOroBOp 3a HaeM Bp3 OCHOBA Ha CylUTMHaTa Ha [OroBOPOT BO 3aBMCHOCT Of Toa ganwu
MCMOSNHYBaHETO Ha JOrOBOPOT 3aBucK of ynotpebaTta Ha cneuyndmnyYHOTO CPEaCTBO UMM CPeacTBa Uy JOrOBOPOT NMpeHecyBa
npaBo 3a ynotpeba Ha cpeacTBOTO.

pynata kako 3akyneL,

®PrHaHCUCKM HaeM e TEKOBEH 3aKyn Ha CpeAcTBO KOj Ha pynarta CyLITWHCKM My M npeHecyBa puanuute u 6eHedutute
MoBp3aHM 3a COMCTBEHOCTA Ha MPEeAMEeTOT Ha Haem. 3akyneHuTe cpeactBa Ce Kanutanusvpaal BO MOMEHTOT Ha
OTMOYHYBaHETO Ha HAEMOT MO HMBHaTa O6jeKTMBHA BpPEAHOCT WM ako € MOHUCKa, Toraw Mo cerawHata BpPEeLHOCT Ha
MUHUManNHUTE HaeMm nnakawa. Haem nnakawarta ce pacnpeaeneHy nomery (ouHaHCUCKUTE AaBaYvkM U HamanyBaHheTO Ha HAeEM
obBpckuUTe €O Len ga ce NocTUrHe KOHCTaAHTHA KaMaTHa cTanka 3a OCTaHaTUOT M3HOC Ha obBpckaTta. PrHAHCUCKUTE AaBayku
ce HannakaaT OUPeKTHO of npuxofdoT. KanutanuaupaHwte cpefctBa 3a HaeM ce amopTvavpaaTt crnopen MoKpaTKMoT of
npoueHeTnoT paboTeH BeK Ha CPeaCcTBOTO MMM CMopef Haem MepuogoT, ako He NMOCTOWM pearnHa CUrypHocT Aeka [pynata ke
CTEKHE COMCTBEHOCT Haj CpeAcTBOTO A0 KpajoT Ha HaeM nepuodoT. [pynata Hema knacuduuupaHu cpeactBa BO OBaa
kaTteropuja.

McnnatuTte Ha onepaTtMBeH HaeM ce NpusaHaBaaT Kako TPOLLOK Ha NpaBoOnponopumnoHanHa OCHOBa BO TEKOT HA Haem nepuogorT.
[oBp3aHWTE TPOLUIOLM Kako LUTO Ce TPOLIOUWM 3a OOpXKyBawe M OCUrypyBarwe Ce Mpu3HaBaaT BO MEPUOAOT Ha HUMBHOTO
HacTaHyBaH€.

['pynaTa kako 3akynogasay

Haemot kage NpynaTta kako 3akynogaBay CYyLUTUHCKM M1 3a4pXKyBa cuTe pusnumn n 6eHedmTn of CONCTBEHOCTAa Ha CpeacTBOTO
ce Knacuduumpa kako onepaTtMBeH HaeM. VMIHMuujanHuTe OMPEKTHM TPOLLOLIM KOW Ce jaByBaaT Nnpu LOroBOpuTe 3a onepaTuMBEH
Haem BO KOHCONMUAMPaHWOT M3BeluTaj 3a huHaHcuckaTa cocTojba ce npeseHTMpaaT Kako OafIoKeHU TPOLLOLM 1 Cce NpusHaBaaT
Kako [obuBKW/3ary6y BO TEKOT HA HAeM NePUOAOT Ha UCTa OCHOBA Kako NpVXOof Of HAaeMHUHW. HenpeaBuaeHUTe HaeMHWHK ce
npusHaBaaT Kako Mpuxog BO NepuoAoT BO KOj ce jaBune. OpHanpen nnaTteHWTe HAaeMHUHU Ce MNpu3HaBaaT KaKo OAMOXEH
npuxog.

2.20 TekoBeH 1 oanioXeH AaHOK Ha A00uBKa
TpoLUOKOT 3a AaHOK Ha Ao6UBKa 3a M3BECTYBaAYKUOT Nepuog, NpeTcTaByBa 36Mp Ha TEKOBHWOT U OAJIOKEHUOT AaHOK Ha JoOMBKa.

TekoBeH AaHOK Ha gobuBKa

OcHoBa 3a npecmeTka M Mnakake Ha TEeKOBHWMOT AaHoK Ha Ao6ueka no ctanka oa 10% npeTcTaByBa AobuBKaTta npef
ofaHouyyBake YTBpAeHa BO KOHCONMAMPaHMOT MsBellTaj3a ceondpatHa 4obmBKa, KopurmpaHa 3a ogpedeHn nomarky UCKaxaHm
MPUXOAMN W HEMPU3HAEHN TPOLIOLM 3a OaHOYHM Lienv, A4aHOYHMOT KPeauT Kako M Apyru AaHodHu ocrobopaysarba. MpaBHuTe
cyGjekTv MoxaT Aa rv ynotpebat faHOYHUTE 3aryGu yTBpAEHM BO TEKOBHMOT nepuos Gurio 3a HaAoMecCT Ha MnaTeHUoT AaHoK
BO paMKM Ha oapefeH nepuoq 3a HagoMecT UMK Nak 3a Hamarnysake UNv eNvMUHpare Ha JaHouHaTa 06BpCKa 3a HapeaHuTe
nepvoau.
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TekoBeH U OANIOXeH AAaHOK Ha fobuBka (npoaorkyBsa)

OpanoxeH gaHok Ha gobuBka

OpnoXeHNOT JaHOYEeH pacxof ce eBUAEHTMpPa BO LIENOCT, KOPUCTEjKM ja MeTofaTa Ha o6BpCKa, 3a BpEMEHUTE Pa3fKM KoU ce
jaByBaaT noMery gaHovHaTa OCHOBa Ha cpefcTBaTta v 06BPCKUTE U U3HOCWUTE MO KOW UCTUTE Ce EBUAEHTMPaHWN 3a Lienute Ha
hrHaHCHUCKOTO M3BecTyBawe. [pn yTBpAYyBaHke Ha OANOXEHUOT AaHOYEH pPacxod Ce KOpUCTaT TEKOBHUTE BaXKeYKU OAHOYHU
ctankun. OQnoXeHNOT AaHOYEH pacxop ce 3af0mkyBa unm ogobpysa Bo koHconuaupaHuot M3BeluTaj 3a ceondpatHaTa gobuska,
OCBEH [10KOJIKY Ce€ OfjHECYBa Ha CTaBKW KOW OUPEKTHO o 3a40/KyBaaT Uiy ogobpyBaaT kanuTanoT Uiy octaHataTta ceondarHa
no6uvBKa, BO KOj Cy4aj oofiIoKEeHVMOT [aHOK Ce eBMAEHTUpa MCTO Taka BO KanuTanoT Wnv BO ocTaHaTaTa ceondpatHa gobveka
COOBETHO.

OpfnoxeHUTe JaHOYHW CpefCcTBa ce Npu3HaBaaT Bo 06eM BO KOj NOCTOM BEPOjaTHOCT 3@ UCKOPUCTYBake Ha BPEMEHWUTE pasiuku
HacMpoTU MaHaTa pacrnonoxivea odaHo4vBa 4o6VBKa.

Co cocTojba Ha 31 gekempu 2025 1 2024, 'pynata Hema eBUOEHTUPAHO OAMOXEHW AaHOYHW CpeacTBa unu obBpcku, buaejku
He NocTojaT BPEMEHCKMW pasfnvky Ha OBUE AaTyMMu.

2.21 HapomecTtu 3a BpabGoteHuTte

MpuUOoHECK 3a NMEH3UCKO OCUrypyBakse

pynaTa uma NeH3MCKM NaHoBM COrniacHo AoMallHaTa perynarvea 3a couujanHo ocuUrypyBarse crnoped koja nnaka npuaoHecu
3a MEeH3NCKO OcuUrypyBearbe Ha cBouTe BpaboTeHu. MMpuooHecuTe, Bp3 OCHOBA Ha nnarute, ce nnakaar BO MPBUOT M BTOPWOT
NEH3UCKN CTONG KOU Ce OAroBOPHM 3a UCMIaTa Ha neHsuuTe. He nocTojaT AOMOMHUTENHM 06BPCKU BO BPCKa CO OBUE MEH3NUCKU
nnaHoBsw.

KpaTkopouHu kKopucTu 3a BpaboTeHuTe

KpaTkopoyHMTE KOPUCTM 3a BpaboTeHUTe ce MepaT Ha HEQUCKOHTMpaHa OCHOBa M ce Npu3HaBaaT kora coofBeTHaTa ycrnyra ke
ce nobve, MpynaTta npusHaeBa oGBpCKa M pacxof 3a M3HOCOT Koj LUTO Ce oYeKyBa Aa buae ucnnarteH Kako KpaTkopodeH GoHyc
BO Napu Unu Kako yaen Bo Ao6uBKaTa 1 AoKonKy Mpynarta uMa ceraluHa npaBHa Unu usseeHa o6Bpcka Aa BpLUM TakBU UCMaTy
Kako pesynTaT Ha yCnyru AageHu Bo MUHaTMOT nepuod M AOKOMNKY o6BpcKkaTa MoXe Aa ce MpoLeH BepoaoCTOjHO.

O6BpCcKkM Npy NEH3NOHMPaH-e Ha BpaboTeHuTe

pynaTta, cormacHo cooABETHUTE AOMallHM 3aKOHCKW oapenbu, ucnnaka Ha BpaboTeHuTe mnoceGHa MUHWManHa cyma npu
NEeH3MOHMPaETO BO M3HOC €4HAKOB Ha [ABOMECEYHa NpocevHa nnara. [pynata npecMmeTa U eBUAEHTMpA pe3epBupar-e 3a
npecMeTaH noceGeH MUHUMareH M3HOC 3a MeH3MoHUpake Ha BpaboTeHWTe Ha 4aTymoT Ha M3BeluTajoT 3a hmHaHcuckaTta
cocTojba.

2.22 [aHok Ha gopaaeHa BpeQHOCT
Mpuxogute, TPOLLOLUTE U CpefcTBaTa Ce NpM3HaBaaT HaMarieHn 3a U3HOCOT Ha AAHOKOT Ha AoAafeHa BPeAHOCT, OCBEH:

- Kora oaHoKOT Ha JodadeHa BpegHOCT o4 HabaBka Ha CpedcTBa UMW YCIyri He € HaLOMECTNINB Of AaHOoYHaTa BMacT,
BO KOj Clyyaj 4aHOKOT Ha [odadeHa BpeaHoCT Ce Npu3HaBa Kako Aen of TPOLLOLUUTE 3a CTEKHyBake Ha CPeacTBOTO UMK Kako
[en of] TPOLLOKOT Kafe LUTO € COOABETHO; 1

- I'Io6apyBaH>a n 06BpCKVI KOU Ce UCKaXaHW CO BKJTy4YeH M3HOC Ha AaHOKOT Ha AofajeHa BpeaHOCT.

HeTo n3HoCOoT Ha 4aHOKOT Ha 4o4adeHa BPeLHOCT KOj Cce HagomecTyBa o4, unu ce nnaka Ha gaHovYHUTEe OpraHu ce BKNny4yBa
KaKo aen o no6apyBaH>aTa nnun OGBpCKI/ITe BO KOHCOnuaunpaHuoT MSBELLITaj 3a (pmHaHCcUuckaTa COCTOj6a.
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2.23 PesepBupama

PesepBupare ce npu3HaBa kora pynata nma TekoBHa 06BpCKa Kako pe3dynTaTt Ha HacTaH Of MMHATOTO WM MOCTOM BEPOjaTHOCT
Oeka ke 6uae notpebeH oanuB Ha cpencTBa Kou BKIydyBaaT EKOHOMCKU KOPUCTY 3a NOAMMPYBake Ha obBpckaTa, a BoegHo ke
6vae HanpaBeHa BepoOAOCTOjHA MPOLIEHKa Ha M3HOCOT Ha obBpckaTta. Pe3depBuparata ce npoBepyBaaT Ha CEKOj 4aTyM Ha
M3BECTYBakE U Ce Kopurupaat co Len Aa ce pednektupa HajoobpaTta TekoBHa npoueHka, Kora edekToT Ha BpemeHaTa
BPEQHOCT Ha MapuTe € maTepujarnieH, M3HOCOT Ha pe3epBUpaHeTO NpeTcTaByBa CerallHa BpedHOCT Ha TPOLUOLUTE Kou ce
O4YeKyBa [a ce nojaBaT 3a nogmvpyBare Ha obBpckaTa.

2.24 Mpu3HaBawe Ha npuxoguTe U pacxoguTte

CmemkosodcmeeHa nonumuka 00 01 jaHyapu 2025

Mpuxogute ce Npu3HaBaaT Kora KOHTponara Bp3 CTOKUTE UMK YCNyruTe ce NpeHecyBa Ha KIMEHTOT, BO U3HOC KOj ja ogpasyBa
npoTMBBPEAHOCTa Ha koja [pynata ovekyBa Aa uMa MpaBoO BO 3ameHa 3a TWe CTOKM uniu ycnyru, [pynata ro npumeHysa
netrcteneHnot mogen cornacHo MC®W 15, 3a cute kateropum npuxoam, Kako LUTO CReau:

1. WaeHTndmkyBare Ha JOroBop CO KynyBay;

2. \peHTnrKyBake Ha 06BPCKU 3a N3BPLLYBAH-E;

3.YTBpayBare Ha LueHaTa Ha TpaHcakLumjaTa;

4. PacnpenenyBare Ha LeHaTa Ha TpaHcakumjata Ha 0OBpCKUTE 3a U3BPLLYBaH-E;
5. Mpu3HaBare Ha NpMXOAM kora 06BPCKUTE 3a N3BPLUYBaH-E CE 3a[0BOEHN.

Mpy noeHTUdUKyBare Ha obBpckaTta 3a usBpLlyBame, [pynata Tpeba aa rv npoueHn gobpaTa v ycrnyrute Kom ce BETEHU BO
[OroBopoT CO KynyBadoT 1 Tpeba Aa ro naeHTndurkyBa cekoe BeTyBame koe Ke My buae npeHeceHo Ha KynyBayoT: a) 4obpo
unu ycnyra (unu 36up og fobpa n ycnyrun) ko ce pasnuiHu; unu 6) cepuja og pasnuyHmn Job pa nnm ycnyru Kom ce CyLUTUHCKA
UCTW 1 KOW UMaaT ucT obpasel, Ha NPEHOC A0 KynyBaYorT.

MpuxoQoT ce Npy3HaBa Kora unu Kako LWTo 06BPCKUTE 3a U3BPLLYBaH-E Ke Ce UCMOMHAaT NPeKy NPeHecyBake Ha KOHTporaTa Ha
BETEHWUTE CTOKM UMW ycrnyra Ha KynyBadoT. KoHTponaTta unu ce npedpna co TEKOT Ha BPEMETO UMW BO ogpedeH MOMEHT of
BPEMETO, LUTO BNjae Ha Toa Kora Ke ce eBUAEHTMPa NpUXogoT.

Kako npakTuyHO pelueHune, pynaTta ro npuMeHyBa ynaTCTBOTO Ha rpyna Ha AOroBOpU CO CIINMYHM KApakTEPUCTMKN HaMeCTO Ha
efeH oroeBop cokynysad. MpuctanoT Ha nopTdonuvo e npudaTtnme ako MpynaTta pa3yMHO oveKyBa Aeka edpekToT of npuMeHaTa
Ha NpucTanoT Ha NopTdoNMO Ha rpyna AoroBOpu Unu rpyna Ha obBpCKM 3a M3BpPLLYBake MaTepujanHo He 6u ce pasnukyBsan of,
TOa aKko CEeKOj OroBop unmn obBpCcKa 3a M3BpPLLUYBaHe ce 3eMaTt npeaBug nocebHo. Toa 3Haum geka noptdonmno Ha 4oroBop Co
CMWYHM KapaKTepUCTMKM He Mopa [a MMa XOMOTeHW NPOM3BOAWN BKITyYEeHM BO OBME 4OrOBOPW.

[oroBopHo cpefcTteo — lMNpaBo Ha pynata Ha HagomecT BO 3ameHa 3a Aobpa unu ycnyrv kou cyBjekToT My ru npeHen Ha
KyMyBa4oT Kora Toa NpaBo € YCMNOBEHO CO HELLTO APYro OCBEH CO OAMUHYBake Ha BPEMETO (Ha Npumep, WAHO U3BPLLYBaHe Of
cTpaHa Ha cybjekToT).

[oroeopHa o6Bpcka — O6nurauuja Ha MpynaTta ga My npeHece Aobpa unu ycnyruHa KynyBad 3a kou cy6jekToT 4o6un HagomecT
(vnn nNnakareTo Ke gocnee AOMNONTHATENTHO) oA KynyBayoT.

M3HoCOT Ha Npu3HaTMOT Npuxo4 npeTcTaByBa HaAOMeCTOT WTo [pynaTta oyekysa Aa ro NnpymMmn Bo 3aMeHa 3a obesbedyBareTo
Ha Tve cToku unu ycnyru. MpuxoanTe ja BkNyyyBaaTt dep BpeaHocTa Ha npopaxbarta Ha cToku u obe3benyBareTo ycnyriu,
HamareHu 3a AaHOK Ha gopadeHa BpegHocT (OAB), uapvHckM gaBadku, nonycTu u pedpyHgaumm.

OpywtBoTO € Boaeukn auctpmbyTtep Ha HadpTenn gepmatv Bo PCM co concTteeHa npogaxHa mpexa (6eH3VHCKM cTaHnum),
MpyxoanTe rnaBHO Npousnerysaart of npogaxba Ha HadpTa n HadTeHn gepuBaTy Ha Marno WU Ha ronemo.

Mpuxoaun of npopaxta

lMpodaxba Ha eonemo — HaghmeHu Oepusamu

MpuxodoT of npopaxGa Ha CTOKM Ha roneMo ce NpusHaBaaT Kora KOHTporaTa ce MpeHecyBa, HajuecTo Mpu ucnopaka BO
CKnaguvwiTarta Ha KIMEHTOT MW COrnacHO JOrOBOPEHWUTE YCMOBM 3a ucrnopaka. [MpoOMeHNMBM KOMMOHEHTW Ha LeHaTa ce
BKJydyBaaT caMo Kora e BUCOKO BEpOjaTHO Aeka HeMa Aa [ojae 40 HUBHO M3BpLUyBawe. [onycTu unmn 6oHycu ja Hamanysaat
TpaHCcaKLMcKaTa LieHa 1 ce npoueHyBaaT Bp3 OCHOBA Ha MCTOPMCKM NOAATOLM 3a MOTPOLLYBayKa.

YcnoswuTe 3a nnakake 06MYHO BapupaaT BO 3aBMCHOCT O BMAOT Ha npoaaxGaTta v NPBEHCTBEHO 3aBucaTt of npupoaata Ha

Npou3BOAUTE UMK YCIyrute, ANCTPMOYTUBHUTE KaHANN U KapakTEPUCTUKUTE HA CEKOj MOeAMHEYEH KymnyBad U BOOOM4aeHo ce of
15 po 30 geHoBw.
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Mpu3sHaBawe Ha Npuxoamn u pacxoau (NpoaosKyBa)

lpodaxba Ha marno — 2opuso Ha 6eH3UHCKUmMe cmaHuuu
Mpuxogute on npogaxba Ha GeHsuH, ausen, THI v gpyrn gepueatn Bo manonpogaxba ce npu3HaBaaT BO MOMEHTOT Ha
Toyewe, Kora:

o ropmBOTO € ncnopavyaHo BO pe3epBOapOT Ha BO3UIOTO,
L4 KNMWeHTOoT nnatun nnn nMma O6BpCKa Aa nnartu.

TpaHcakuuckaTa LeHa ro BKMyyyBa HannaTeH M3HOC HamaneH 3a NomycTu, MPOMOLMM U KOPUCTEHW MOEHU Of, NOjarHoCT.
HannataTta e BOoGM4aeHoO CO roToBUHA UMW KpeauTHa KapTuyka.

EBunaeHTMpaHmoT npuxog e 6pyTo M3HOCOT Ha mpuxogute of npogaxbarta, BKMy4yBajku rm M o6BpCKUTE NO NPOBM3UM 3a
KpeauTHW KapTu4KkuK 3a TpaHcakuujata. Tue nNpoBM3nn ce eBMAEHTMPaHN Kako Tpollouu 3a auctpubyuuja.

lpodaxba Ha Maro — mpaoecka cmoka 80 6eH3UHCKUmMe cmaHuuyu

MpuxoguTe of npogaxba Ha TproBcka CTOKa BO BEH3MHCKUTE CTaHWUM ce Npu3HaBaaT BO MOMEHTOT Ha npopaxbarta, kora
Npov3BoAWTE Ce NPeaafeHn Ha KymnyBayvoT Ha kaca. TpaHcakLmMcKaTa LieHa ro BKiydyBa HanmnaTeH U3HOC HaMareH 3a nonycTy,
NMPOMOLIMM 1 KOPUCTEHN MOEHM Of NojanHocT. HannaTtata e Boobu4aeHo Co roToBMHa UM KpeauTHa KapTudka.

EBvaeHTMpaHmnoT npuxod e GpyTo M3HOCOT Ha mpuxoaute op npogaxbarta, BKNy4yBajku rm M 06BPCKUTE MO MPOBU3MM 3a
KpeauTHU KapTu4KK 3a TpaHcakuujaTa. Tve NpoBM3nn ce eBMOEHTMPaHM Kako Tpollouu 3a guctpubyuuja.

[Mporpamu 3a nojanHocT

Mpeky kapTuykarta ,BepHa nojanHocT®, pynata cnpoBegyBa nporpamy 3a JojarHOCT MPEKy KOW KIMEHTUTEe cobupaaT noeHu
LUTO MOXaT [a Ce 3amMeHaT 3a CTOKMW.

CornacHo MCo®WU 15:
®  oeHWTe npeTcTaByBaaT nocebHa oGBpcKka 3a U3BPLLYBar-E,
e [er oA TpaHcakuucKaTa LieHa ce pacrnpegenyBa Ha noeHuTe, U
®  MpuUXodoT NOBP3aH CO MOEHWUTE Ce NPU3HaBa NpU NCKOPUCTYBaHE UMK UCTEK.

MpuxoauTe of KoprnopaTMBHUTE KapTuyku ,BepHa+npuneja” ce npusHaeBaaT Kora ropvBOTO € MCropayaHo, UCTO KakKo M Kaj
cTaHgapaHaTa npofdax6a Ha ropveo.

3a npetnnaTteHn KogoBu Unu say4depu, npuxogoT ce oanoXyBa U ce Npu3HaBa Npu UCKOPUCTyBaH-€ UIN No UCTEK, BP3 OCHOBA
Ha MCTOPUCKKN MOOESTN Ha KOPUCTEHE.

CrankaTa Ha HeCKOpUCTeHM noeHu (breakage) ce npoleHyBa BP3 OCHOBa Ha MCTOPUCKM NoaaTouu.

[pywTBOTO KOPUCTM NpoddeCUOHanHa NpoLeHKa npu:
e npoueHyBake Ha breakage Ha noeHu oa nojanHocT,
e  yTBpAYyBak-e Aanv AejCTBYBA Kako rMaBeH Uin areHT 3a oapeAeHN HEropMBHU MPOM3BOAM,
®  MpouEeHKa Ha NPOMEHNNBM HALOMECTOLM o pabaTn 1 MOTUBALMCKU LLEMM.

lMpuxodu 0d obesbedysar-e Ha ycnyau
Mpuxonot o 06e3benyBatse Ha YCNyry ce eBUAEHTUPA CNopes CTENEHOT Ha 3aBpLUyBake Kora UCTMOT MOXE CO CUIYPHOCT Aa
6uae navepeH. CTeneHOT Ha 3aBpLUyBake ce ofpenyBa Bp3 OCHOBA Ha NMpoBepka Ha M3BplueHaTa pabota.

lMpuxodu 0d nusuHa

Mpuxoam og NU3MHT Ha cpeacTBa Nog onepaTMBEH NU3UHT Ce NpM3HaBaaT BO A0OMBKUTE M 3arybuTe Ha NpaBonpornopLoHanHa
OCHOBa BO TEKOT Ha NU3MHI NepuoaoT. HenpeasuaeHuTe 4oroBopu 3a NU3KHNL, LOKOMKY M'M MMa, Ce Npu3HaBaaT Kako UHTerpaneH
Oen oA BKYMHUTE NPYMXOAW Of, JOrOBOPM 3a NU3WHT BO TEKOT Ha JIM3UHI NEPUOAOT.

lMpuxodu 00 dueudeHOu
MpyxodoT o AVBMAEHAM ce Npu3HaBa kora ke ce 06e3bean NpaBoTo 3a NpuMare Ha ucnnara.

[oroBopHu cpefcTBa 1 A0roBopHM 00BpPCKM

Hokonky pynata ja ucnonHu ob6BpckaTa 3a u3BpLUyBawe npen Aa ro npyuMum HagomecToT, [pynata npusHaBa [OroOBOPHO
CpeacTBO, BO 3aBUCHOCT Of Toa Janu 3a JocneBakwe Ha HaJoOMECTOT € MoTpebGHO HewwTOo ApYyro OCBEH NMOMUHYBaHeTO Ha
BpEMETO.

I'pynaTa npmn3HaBa O0OroBOpPHU O6BpCKVI 3a npuMmeHn HagomecToun BO 0AHOC Ha HENUCNOJTHETU O6BpCKM 3a U3BpLlyBaH-€, JOKOIKY
nma.
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Mpu3sHaBawe Ha Npuxoamn u pacxoau (NpoaosKyBa)

®DuHaHcucKu npuxodu u pacxodu

drHaHCUCKMTE NPUXOAW Ce NpM3HaBaaT Ha BpeMeHcKka OCHOBa Koja ro ofpasyBa epeKkTUBHMOT MPUHOC Ha CpeacTBaTta.
®urHaHCUCKMTE TPOLLOLM Ce CoCTojaT of TPOLLOLM 3a KamaTa Ha 06BPCKMTE NO No3ajMuuM M TPOLLOLUM 3a KaMaTa Ha 3a[10LHETU
nnakama. TpollounuTe 3a No3ajMmun ce npru3HaBaaT Bo [06GMBKM Unu 3ary6um co KopucTere Ha METoAoT Ha edbekTMBHA KamaTa.

Pacxodu 00 dernoeHomo pabomere
Pacxogute op 4enoBHOTO paboTere ce Npu3HaBaaT BO MOMEHTOT Ha UCKOPUCTYBAHETO Ha YCNYrUTe O4HOCHO BO NEpUOAOT Ha
HMBHOTO HaCTaHyBaH-€.

lpebusar-e Ha npuxodume u pacxodume

Bo TekoT Ha cBoeTo pefoBHO paboTewse, pynata yyecTByBa BO ApYrv TpaHCaKLWM KOW HE FreHepupaaTt npuxoau, TYKy ce
WHUMOEHTHM BO OOHOC Ha FMaBHUTE aKTMBHOCTU KOM FeHepupaat npuxoau, FpynaTta ru npeseHTupa pesyntatute of TakBuTe
TpaHcaKL My Npeky npebuBame Ha CeKoj MPUXOL, CO COOABETHUTE PacXOAm KOv Npou3fieryBaat of uctarta TpaHcakuuja, kora oBa
npeseHTVpare ja ogpasyBa cyluTUHaTa Ha TpaHcakuumMTe UM HacTaHuTe.

CmemkosodcmeeHa ronnumuka 0o 31 dekemepu 2024

MpuxoanTe ce mepaT cnopepf objeKkTVBHaTa BPEAHOCT HAa NMPUMEHWMOT HaZoMeCT, OOHOCHO HaJOMeCTOKOT wTo Tpeba Aa ce
npvmMK 3a npoAdajeHUTe MpoM3BOAM U CTOKM OfHOCHO obes3beneHuTe ycnyru, HETO Of AAHOKOT Ha AoAafeHa BPEQHOCT U
eBeHTyanHo ogobpeHute npogaxHu nonycTu. MNpuxoaute ce NpuM3HaBaaT Kora cymarta of npuxoguTe MoXe MpeunsHo ga ce
n3mepart 1 ce o4eKyBa [eka eKOHOMCKUTE KOPUCTM O M3BpLUEHATa TpaHcakumWja ke uMa npunue Bo [pynata, kora HanpaBeHnTe
TPOLLOLM MW UOHW TPOLLOLUM MOXe MPeLusHO Aa ce uamepaTt U Ce UCMOMHETU KpUTEPUyMUTE 3a PasnuYHUTE akTUBHOCTU Ha
Ipynarta.

Mpuxoau o npopax6a

lpodaxba Ha eonemo
Mpuxogot on npogaxba Ha CTOKM ce Mpu3HaBa BO MOMEHTOT Ha MCropaka [0 KOPUCHMKOT, KOora KOPUCHMKOT v npudaka
CTOKUTE, a HannaTnMBoCTa Ha NoBp3aHuTe nobapyBatsa e palymHo obesbeneHa.

Mpopax6a Ha mano

Mpuxopot og npogaxba Ha CTOKW Ce Npu3HaBa BO MOMEHTOT Ha npogaxba Ha kopucHukoT. MNpuxogute oa npogaxba Ha mano
BOOOMYaeHO ce BO rOTOBMHA WM CO KpeAauTHa KapTudka. EBugeHTMpaHvoT npuxop e BpyTo M3HOCOT Ha MpUXOAuTe of
npogaxbara, BKMy4yyBajkm rm M OOBPCKWTE MO MPOBM3UM 3a KPEOUTHW KapTMYKM 3a TpaHcakuujata. Tue npoBu3Mn ce
€BMAEHTMPAaHN Kako TpoLlouu 3a guctpubyuuja.

Mpuxoau oa o6esbenysarse Ha ycnyru
MpuxoaoT oa o6esbenyBatse Ha yCryrv ce eBuaeHTMpa Crnopen CTEeNeHOT Ha 3aBpLUyBakbe Kora UCTUOT MOXe CO CUrypHOCT Aa
6une namepeH. CTeneHOT Ha 3aBpLUyBak-€ Ce ofpe[yBa BP3 OCHOBa Ha NnpoBepka Ha u3BpLueHaTa paboTa.

Mpuxoau oa HaeMHUHU

Mpuxogn of HaeMHMHUM Ha cpeacTBa noa  OnepaTtMBeH Haem Cce npu3HaBaaT BO O00OMBKMTE UM 3arybute Ha
npaBonponopLUuoHanHa OCHOBa BO TEKOT Ha HaeM nepuonoT. HenpeaoBuaeHutTe HaeMHUHW, OOKONKY MM MMma, ce npusHaBaaT
KaKo MHTerpaneH Aern of BKYMHUTE NpUXoan o4 HAEMHUHU BO TEKOT Ha HAaeM NepuoaoT.

®UHAHCUCKKN NPUXOAMN U pacxoau

®uHaHCKCKUTE MPUXOAU Ce Mpu3HaBaaT Ha BpeMeHcka OCHOBa Koja ro oapasyBa eqeKTMBHMOT MpUHOC Ha cpeadcTeara.
dUHAHCUCKUTE pacxoam ce cocTojaT of TPOLLOLUM 3a kamaTa Ha 06BPCKUTE MO No3ajMULM U TPOLLOLIM 3a kamaTa Ha 3a4oLHeTH
nnakara. TpoLoumuTe 3a nosajMmumn ce npusHasaat Bo 4OGMBKM UK 3ary6u Co KOPUCTEHE Ha METOAOT Ha edhekTUBHA kamara.

Mpuxoau oa AMBMAEHAMU
MpyxodoT o AVBMAEHAM ce Npu3HaBa Kora ke ce 06e36ean NpaBoTo 3a NpuMare Ha ucnnara.

Pacxoau of oenoBHOTO paGoTewse
Pacxogute of AenoBHOTO paboTerse ce Nnpu3HaBaaT BO MOMEHTOT Ha MCKOPUCTYBAaHETO Ha YCNyruTe O4HOCHO BO NEpMOOoT Ha
HMBHOTO HaCTaHyBatse.

MpebuBawe Ha npuxoguTe U pacxoauTte

Bo TekoT Ha cBoeTo penoBHO paboTtewe, pynata yyecTByBa BO ApYrv TPaHCaKLMM KOW He reHepvpaaTt npuxoau, TYKy ce
WHLMOEHTHN BO OOHOC Ha rMaBHUTE aKTMBHOCTM KOW reHepupaaTt npuxogu, [pynarta ru npeseHTupa pesyntatute of TakBuTe
TpaHcakLumn nNpeky npebrBare Ha CeKoj MpMUXon CO COOABETHUTE pacxXoAm Kov NMpousneryBaaTt of uctata TpaHcakLuuja, kora oBa
npeseHTVpare ja ogpasyBa CylUTUHATa Ha TpaHCaKuUUTE U HacTaHuTe.
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2.25 OpxaBHWM nogapLIKn

[pxaBHUTE NOOAPLUKM Ce NMpu3HaBaaT Kora nocTou pasymMHa CUrypHOCT Aieka uctute ke bupgat npumenn n kora pynata ke ru
WCMOMHM YyCMNOBUTE MOBP3aHM CO [aBakeTo Ha nogaplukarta. [dpxaBHWTe nopapLiku ce npusHaBaaT Bo M3BewTajoT 3a
ceondartHata gobvBka Ha cucTemarcka OCHOBa BO UCTWUTE MEPVOAM BO KOM Ce MPU3HATM TPOLLOLMTE 3a KOM Ce HaMeHeTu
NpYMeHUTE NOoJAPLLKM.

2.26 Pacnpepen6a Ha guBnageHam
Pacnpepenbata Ha aguBuaeHAmM Ha akumMoHepuTe Ha Fpynarta e eBuaeHTUpaHa Kako 00Bpcka BO KOHCONMMAMpaHuTe huHaHCUCKK
u3BeLLTaM BO NepuogoT Kora Tue ce ogobpeHn oA akuumoHepute Ha [pynara.

2.27 MpeB3eMeHN N HeM3BeCHU OOBpPCKMU

He ce eBnMaeHTNpaHn HensBeCcHM 0OBPCKM BO KOHCONMAUPaHUTE OMHaAHCWUCKM n3BelTan. Tue ce objaByBaaT [OKOMKY NocTou
BEpOjaTHOCT 3a OASMB Ha CpeACcTBa KoM BKIyYyBaaT eKOHOMCKU KOPUCTU. VICTO Taka, Hen3BeCHN CpeacTBa He Ce eBUOEHTUPaHN
BO KOHCONUAMpaHuTe (huHaHCMCKWN u3BeLlTan, HO ce objaByBaaTt Kora MOCTOM BEPOjaTHOCT 3a MPWUIMB HA €KOHOMCKMN KOPUCTMW.
M3HocOT Ha HeusBecHa 3aryba ce eBMOEeHTMPa Kako pe3epBupare JOKOMKY € BepojaTHO Aeka WOHWTE HacTaHu ke noTspaar
nocToere Ha obBpCKa Ha AeHOT Ha U3BeCTyBake 1 Kora Moxe Aa ce HanpaBu pasyMHa npoLeHka Ha U3HOCOT Ha 3arybara.

2.28 TpaHcakumm co noBp3aHu cybjekTn

MoBp3aHn cybjekTn ce oHWe kade edHVOT CYOjeKT ro KoHTponupa ApyrvoT cy6jekT unM uma 3HavyajHoO BhWjaHWe BO
[AOHeCyBaHeTO Ha (MHAHCUCKWUTE N AeNOBHUTE OANyKM Ha ApyruoT cybjexT. TpaHcakumnTe Ha pynata co nosp3aHn cybjektn
Ce ofHecyBaaT Ha TpPaHCaKLMUTe BO PEOOBHUOT Tek Ha paboTereTo.

2.29 HactaHu no gatymoT Ha u3BecTyBaw€e

HacTtaHuTe no 3aBpLUETOKOT Ha roguHaTa ko o6e3benyBaaT AONOMHUTENHU MHpopMaLMKM BO BpCKa Co cocTojbaTta Ha cy6jekTor
Ha [OEeHOT Ha M3BEeCTyBawe (HacTaHW 3a KoM MOXe Aa Ce BpLM Kopurumpawe) ce pedriekTvpaHu BO KOHCONMWAWMPaHUTE
chmHaHcKckM n3BelwTaM. HacTaHnTe no 3aBpLUETOKOT Ha rogvMHaTa 3a KoM He MOXe [a Ce BpLUM KopuUrupake ce NnpuKaxyBaaTt
BO GeneLukute BO Cry4aj Kora ce marepuvjanHo 3HadajHu.
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3 YnpaByBake co huHaHCUCKN pU3nLm

3.1 dakTopu Ha PUHAHCUCKU PU3NLM

[lenoBHUTE aKTMBHOCTU Ha pynaTa ce U3NOXEHN Ha pasnuyHn pusnum o4 OUHAHCUCKN KapakTep, BKy4YyBajku KPeAUTEH PU3UK
N pu3nuuTE NOBpP3aHM CO eheKTUTe of NPOMEHUTE BO OEBU3HWUTE KYPCEBM U KAMaTHUTE CTanku. YNpaByBawEeTO CO pU3NLM Ha
pynata ce chokycupa Ha HenpeaBUANMBOCTA Ha Na3apuTe U Ce CTPEMU KOH MUHUManu3npame Ha NoTeHUMjanHUTe HeraTvBHU
edbekTu Bp3 yCMewHocTa Ha AenoBHOTO paboTerwe Ha pynaTa.

YnpaByBarweTO CO pusmum Ha pynata ro Bpwwm PakoBogcTBoTO Ha MatuyHOTO [pyliTBO M MOAPYXXHULMTE BpP3 OCHOBa Ha
NpeTxogHo odo6GpeHn NMCMEHW MONMWUTUKM W Mpoueaypy Kou ro ondakaaT LenoKynmHOTO YMpaByBake CO PU3MLM, Kako u
cneumuyHUTEe nogpadja. Kako LITO Ce PU3MKOT Of KYPCHU pasfnuku, PUSMKOT O KaMaTHU CTanku, KPeaUTHUOT PU3KMK.
ynotpebara Ha BNOXyBakaTa v NrnacMaHuTe Ha BULLIOKOT NTMKBUAHN CPEACTBA.

3.2 Kpeputen pusunk

pynata Hema 3HauMTeNnHa KOHLEHTpauuja Ha KpeauTeH pU3uK Mopagu ronemMumoT 6poj Ha KIMEHTU U HUBHUTE PasiinyHu
npochunn Kom ce BO pasnuyHWM MHAYCTPUM W PErvoHn of 3emjaTa u cTpaHCTBO. pynata uma nonutukn co uen Aa obe3beau
Aeka npogaxbaTta Ha NPOn3BOAMN M YCNYrv Ce BPLUWM HA KIMMEHTM CO COOABETHA KpeauTHa nctopuja. 'pynara uma nonuTmkmn Kon
ro orpaHuyyBaaT U3HOCOT Ha KpeaWTHaTa U3NOXKEHOCT Ha HErOBUTE KIMEHTU.

MakcumarnHaTta U3noxeHocT Ha pynata Ha KpeauTeH pusuK e orpaHMYeHa Ha eBuaeHTUpaHaTa BPeQHOCT Ha (PMHaHCUCKUTE
CpeacTBa NpusHaeHV Ha fatata Ha koHconuaupaHuoT M3BeluTaj 3a oMHaHcUckaTa cocTojba, Kou Ce NpUKaxaHu BO criegHaTa
Tabena:

2025 2024
(000 mka) (000 mka)
Knacu Ha dmH. cpeacTBa - eBuaeHTMpaHa BpeaHoCT
®uH.cpedcmea pacnosioxnueu 3a npodaxba
BnoxyB.BO yaenu u xaptum of, BpeaHOCT 1.834.910 1.867.910
1.834.910 1.867.910
Kpedumu u nobapyeamsa
DdrHaHCUCKM cpeacTBa Kow ce YyBaaT 4O JochneBare 1.228.200 1.035.116
®PuHaHcuckn nobapysarba 140 290
Mobapyeana of KynyBayu, HETO 366.769 311.294
MoGapyB..oq npecM.kamaTu Ha KyrnyBadu, HETO 8.023 5.838
MoGapyBara of npogaxba Ha NNaTeXHU KapTUYKK 261.823 208.860
MobapyBara of BpaboTeHu 5.892 8.162
OcTtaHaTn nobapyBama 8.504 3.030
[MapunyHM CpefcTBa M EKBUBANEHTU 324.857 547.413
2.204.208 2.120.003
4.039.118 3.987.913

3.3 JInkBMAHOCEH pU3nK

ﬂpeTnasnMBo ynpasyBak€ CO NUKBUAHOCEH PU3MK MMNnuuupa opgpXyBawe Ha OOBOJSIHO rOTOBMHaA W NUKBUOAHW XapTun o
BPELQHOCT, MOTOA PacrornoXnMBOCT Ha W3BOPYM Ha CpeAcTBa NpeKy cooABeTHO obesbenyBare Ha KpPeauTu M MOXHOCT 3a
HaBpeMeHa Hannarta Ha M3HOcuTe Ha nobapyBawa Of KynyBayu BO paMKUTE Ha [0roBopeHute ycroBu. Kako pesynTar Ha
OVHaMWYHMOT KapakTep Ha AejHocTa Ha [pynarta. PakoBoacTBOTO HacTojyBa ga 06e3beaun dpnekcnbunHm n3Bopu Ha cpeacTtea
NpeKky pacrnonoXuBN KPEAUTHN NuHuK. Tabenute BO NPOLOIMKEHME ja MPUKaxKyBaaT npeocTaHaTaTa 4OroBOpeHa A0CneaHoCT
Ha dmHaHcKckuTe 0bBpcku Ha MpynaTa.

2025 2024
TekoBHU TekoBHU

(0o12 mec.) HeTekoBHM (0o12 mec.) HeTekoBHM

(000 mka) (000 mka) (000 mka) (000 mka)

Mosajmnum 153.063 - 41 -
O6BpckM 3a hMHAHCUCKM HAeM 43.382 73.662

O6Bpcku cnpema gobasyBaym 620.121 - 828.452 -

O6BpckM No anBMaeHamM 11.490 - 8.722 -

O6BpcKkM crnpema BpaboTeHn 102.209 109.320 -

930.265 73.662 946.535 -
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34 MasapHu pusnumn

Pu3suk 00 KypcHU pa3nuku

pynata nMa genoBHM aKTUBHOCTM Ha MeryHapO4HUTE Nasapuv, U € U3MNOoXeHa Ha pusMK of KYPCHM pasnuku Koj ce jaByBa oA
M3MNOXEHOCTa KOH pasnuyHyM BanyTu, nocebHo Bo ogHoc Ha EBpoto u [donapot. pynata He KOPUCTU MHCTPYMEHTU 3a
06e3benyBare o pu3MK of KypcHU pasnukn. PakoBoacTBoTo Ha pynaTta e oAroBOpHO 3a OApXKyBahe€ Ha COOABETHA HETO
nosuvumja 3a cekoja BanyTa noeguMHeYyHo, Kako M BKYMHO 3a CUTe BanyTu.

CwmeTKkoBOACTBEHATa BPEAHOCT HA MOHeTapHuTe cpefcTBa M 06Bpcku Ha pynata AEeHOMWHMPaHU BO CTPaHCKW BanyTu e
Kako LUTO crneau:

2025 2024 2025 2024

CpeacrtBa O6BpcKH
(000 MKL) (000 MK[) (000 MKL) (000 MKL)
EYP 516.834 57.207 97.871 284.137
PCO 3.561 5.639 4125 600
YC[ 15.878 22.828 33.161 28.587
ren 64 - - -
536.337 85.674 135.157 313.324

AHarnu3a Ha ceH3umugHocma Ha CmpaHCcKu eanymu
MNpomenn Bo 2025 [Mpomenn Bo 2024 2025 2024
[ob6ueka unu 3ary6a
Bo vnjagu geHapn

EYP 1% (2.269)
PCA 5% 252
yen 5% (288)

AHanusaTta Ha CEeH3UTUBHOCTA ' BKIy4yBa eANHCTBEHO MOHETAPHUTE CTaBKW AEHOMMHMPaHN BO CTpaHCKa BanyTa Ha KpajoT Ha
roavHaTa, npu LWTO Ce BPLUM KOpeKLMja Ha HMBHATa BPedHOCT Npu MPOMEHa Ha KypCOT Ha cTpaHckaTa BanyTa 3a 1% wnu 5%
cooaBeTHO. [MO3UTUBHMOT OLHOCHO HEraTMBHMOT W3HOC O3HadyBa 3rofieMyBak-e/HamaryBake Ha AoGuBkarta unmM ocTaHaTuoT
KanuTar, Koj LUTO ce jaByBa BO Cry4aj 4OKONKY AeHapOoT ja Hamanw/aroriemy ceojata Bpe4HOCT BO OAHOC Ha CTPaHCKUTE BanyTu
3a +/- 1% vinn +/- 5%.

Pu3suk 00 kamamHu cmariku 8p3 20mO8UHCKUMe meKosu U objekmugHama 8pedHocm

Ipynata e usnoxeHa Ha eekTuTe Ha cnyKTyauumMTe Ha nasapHUTE KamaTHWM CTanku Bp3 HeroBaTa (oMHaHCMCKa cocTojba u
FOTOBMHCKM TEeKOBW. PakoBoaCTBOTO Ha pynata e Bo HajroniemMa Mepka OAroBOPHO 3a [HEBHO criefere Ha cocTojbaTa Ha
PU3MKOT Of HETO KaMaTHM CTanku 1 oapeayBa NMUMUTU 3a HamaryBawe Ha NOTeHLMjanoT of KamaTHa HeyCcornaceHocT.

CDJ'IyKTyaLI,VIVITe BO nadapHUTE KamMaTHU CTarnkuy, cnopen Kou cpencrteaTta ce I'IO3ajMeHVI, MOXe a nMaat o6paTeH eqdekT Bp3
yCneLwHocTa BO ovHaHCcupanweTo Ha [pynata. Bo ucto Bpeme, 'pynata Hema 3HauuTENHM Nnacupaka Ha CBOMTE CpeacTBa BO
opoYeHn Oeno3nTn n BUCOKO NUKBUOHU XapTun o4 BPeAHOCT, KOU HOCaT OONOoNHUTENEeH npuxon o4 Kamarta.

31 nekemspu 2025 31 nekemspu 2024
Bes KamaToHocHM Bes KamatoHocHM
Kamara PurkcHa Bapwjab. Kamara PukcHa Bapwjab.
CpeacrtBa
Bnoxys.Bo ygenu un XB 1.834.910 - - 1.867.910 - -
O6Bp3HVLM U3OafeHn of apXKaBaTta 1.228.200 - - 1.035.116 - -
®uHaH. MNobapyBatsa 140 - - 290 - -
MobGapys.oq KynyBayun 366.769 - - 311.294 - -
Mo6.no kam.Ha Kyn., HETO 8.023 - - 5.838 - -
Mo6.og npoa.Ha nnacT.kapr. 261.823 - - 208.860 - -
Mo6apyBara of BpaboTeHU 5.892 - - 8.162 - -
OcTaHaTn nobapyBama 8.504 - - 3.030 - -
[Mapuy.c-Ba 1 eKBUBANEHTU 277.774 47.083 - 280.140 267.273 -
3.992.035 47.083 - 3.720.640 267.273 -
O6BpcKKu
O6Bpcku cnpema gobasyBaym 620.121 - - 828.452 - -
O6BpCcKM 3a PUHAHCUCKM HAeEM - 117.044 - - - -
-O6Bpcku Mo AnBMaeHau 11.490 - 8.722 - -
Mo3ajmnum 102.209 - - 41 -
O6BpcKkM cnpema BpaboTeHn 153.063 - 109.320 - -
733.820 270.107 - 946.494 M -

HeTto usnoxeHocr 3.258.215  (223.024) - 2.773.946 267.232 -
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3.5 Pu3unk npu ynpaBsyBake co KanuTan

Llennte Ha lpynata npu ynpaByBame CO KanuTanoT Ce OBO3MOXyBawe Ha [pynata ga npodosbkM CO noHaTamoLlHa
KOHTUHYWpaHa paboTa co uen aa o6e3bean npuxof 3a akumoHepute 1 6eHeduLm 3a Apyru 3aMHTepecupaHn nuua. kako u aa
oOpPXW ONMTUMAnHa CTPYKTypa Ha KanuTanoT 3a HamanyBake Ha TPOLLOKOT Ha Kanutasnor.

Co uen ga ce oapXu MM Mpunarogu CTpyKTypaTa Ha KanuTanor. pynata Moxe Oa M3BpLUM KOpekuuja Ha M3HOCOT Ha
OVIBUOEHAM MCNNaTeHN Ha akLMoHepuTe, Aa BpaTu kanutan Ha akuuoHepuTe, Aa u3faae HoBY akuuv Unuv aa npodane cpeacTsa
3a [a ro Hamanu JonrorT.

lNokazamen Ha 3adomkeHocm

CTpyKkTypaTa Ha u3BopuTe Ha dmHaHCMpake Ha [pynata ce cocTom of 06BpCKM, KOW Fv BKIyYyBaaT nosajMuum obenogeHeTu
BO Bbeneluka 18, napu 1 napu4HN eKBUBaNEHTU W rMaBHWHA, KOja Ce COCTOM Of yNraTeH KanuTarn, pesanopusauyoHn pesepsu,
ocTaHaTu pe3epBun U akymynupaHa Jobuska.

PakoBoAoCcTBOTO ja aHanusvpa CTpPyKTypaTa Ha M3BOpUTE Ha (PMHaAHCMpake Ha roguviiHa OCHOBa Ha HeTo 06Bpckute no
no3ajMuLM BO OHOC CO BKYMHWOT KanuTan. HeTto o6BpckuTe No no3ajMmLmM ce NpecMeTaHy Kako BKYMHW 0OBPCKM No No3ajmuu u
HamarieHn 3a M3HOCOT Ha NapuUYyHUTE CPEACTBA M MApUYHUTE EKBUBAIEHTW.

[NokasaTenoTt Ha 3a40/mKeHOCTa Ha KpajOT Ha rognHata e npukakaH Kako LWTOo creaun:

2025 2024
Mozajmnuyn 153.063 41
MapnyHW cpeacTea n ekBMBaNEeHTU (324.857) (547.413)
HeTto o6Bpcku (171.794) (547.372)
Kanutan 9.886.512 9.335.762

3.6 MpoueHKa Ha 06jeKTMBHA BpefHOCT
O6jekTBHa Bpe4HOCT NpeTcTaByBa BPEAHOCT 3a Koja e4HO CpeAcTBO Moxe Aa buae 3ameHeTo unm Hekoja obBpcka nogMmupeHa
nog HopmanHu komepumjanHu ycnosu. ObjekTuBHaTa BpegHOCT ce ogpeayBa Bp3 OCHOBA Ha npeTnoctaBka Ha PakoBogcTBOTO,
3aBVICHO O[] BUAOT Ha cpedcTBOTO Unu obepckarta.

3.6.1 ®DUHAHCUCKU UHCTPYMEHTU eBUAEeHTUPaHU no oGjeKTMBHa BpeaHOCT

Bo cnegHaTa Tabena ce npvkaxaHu puHaHCMCKUTE CpeacTBa M3MepeHn cnopef, objekTMBHaTa BpeAHOCT BO KOHCONMMANPAHNOT

M3BeLuTaj 3a hrHaHcuckaTa cocTojoa BO COrnacHOCT Co Xnepapxujata Ha objekTuBHaTa BpegHocT. OBaa xvepapxuja rv rpynupa

cdmHaHcKckmMTe cpencTBa u 06BPCKM BO TpU HMBOA Kou ce 6asupaaT Ha 3HayajHoCTa Ha BNEe3HWTEe NoAaToLM KOPUCTEHU Npu

MepereTo Ha 0bjeKTuBHaTa BpedHOCT Ha DMHAHCUCKWUTE CpeacTBa U Toa:

. HvBO 1: KOTUpaHW LieHW (HEKOpUrMpaHn) Ha akTUBHUTE Masapu 3a MAEHTUYHU CpeacTBa unm o6BpCKY;

. HvBO 2: ocTaHaTy BNe3HW nogatouu, NoKpaj KOTUpaHWUTe LieHn, BKIyYeHn Bo H1Bo 1 kou ce gocTanHu 3a HabrbyayBawe
3a cpedcTBOTO Uy obBpckaTta, Unu QUPEKTHO (T.€. Kako LeHN) N UHOUPEKTHO (T.e. U3BeOEeHN Of LieHn); n

= HwvBo 3: Bne3Hu nogaroun 3a cpeacTBOTO unm obBpckara kou He ce 6a3vpaat Ha nogaToum AOCTanHW 3a HabrbyayBame
o[ nasapor.

®uHaHCKCKUTE CpefcTBa KOU Ce eBUAEHTMPaAHU Mo 0GjeKTUBHa BPEQHOCT BO KOHConuaupaHuoT M3BelwuTaj 3a duHaHcuckaTa
cocTojba ce rpynupaHy Cnopes, HABOTO Ha Xuepapxuja Ha oGjekTUBHATa BPEAHOCT Kako LWTo crneau (Bo unjagu JeHapu):

31 pekemBpu 2025 Hwueo 1 Hwueo 2 Hwueo 3 BkynHo
®@uH.cpedcmea pacnonoxnueu 3a rpodaxba

XapT.o Bpea. Kaj KoTMpaHu AoMallHu OpyLuTBa 1.834.910 - - 1.834.910
31 pekemBpu 2024 Hwueo 1 Hwueo 2 Hwueo 3 BkynHo
®@uH.cpedcmea pacrnonoxnueu 3a rpodaxba - - - -
XapT.04 BpeA. Kaj KoTMpaHu AOMallHW OpyLiTBa 1.867.910 - - 1.867.910

YCornacyBaH:aTa Ha canpgarta nomefy ABata gatymMmu Ha n3sectyBame e obenoneHeTo Bo Beneluka 12.
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3.6.2 ®DUHAHCUCKN MHCTPYMEHTU KOU HE Ce eBUAEHTUPaHU Mo objeKTMBHa BPeQHOCT

PasnvkaTa nomery cmeTkoBOACTBeHaTa BpeAHOCT 1 objekTMBHaTa BpeQHOCT Ha OHWE PrHaHCUCKM CpeacTBa 1 06BPCKM KoM BO
KoHconuampaHuoT W3BewwTaj 3a huHaHcuckaTta cocTojba He ce eBuaeHTUpaHn cnopeq o6jeKTMBHA BPEOHOCT Ce MPUKaXKaHn BO
Tabenata nopony:

EBuaeHTMpaHa Bp. OG6jexTnBHa Bp.

2025 2024 2025 2024
CpeacrtBa
duHaHCUCKN cpeacTBa Kou ce YyBaaT Ao JocneBare 1.228.200 1.035.116 1.228.200 1.035.116
duHaHcuckn nobapysara 140 290 140 290
MoGapyBara oa KynyBadn, HETO 366.769 311.294 366.769 311.294
Mo6apyBara of npecM.kamaT Ha KyrnyBadn, HETO 8.023 5.838 8.023 5.838
MobapyBara of npogax0a Ha MnaTeXxHN KapTU4Ku 261.823 208.860 261.823 208.860
MoGapyBara oa BpaboTeHU 5.892 8.162 5.892 8.162
OcTaHatn nobapyBara 8.504 3.030 8.504 3.030
[MapnyHn cpegcTBa M eKBUBANIEHTH 324.857 547.413 324.857 547.413
BKynHu cpeacTBa 2.204.208 2.120.003 2.204.208 2.120.003
O6BpckH
Mosajmuyn 153.063 41 153.063 41
O6BpckM 3a PUHAHCUCKM HaeM 117.044 - 117.044 -
O6Bpcku cnpema gobdaByBayn 620.121 828.452 620.121 828.452
O6BpckM No gmBMAEHAN 11.490 8.722 11.490 8.722
O6Bpcku cnpema BpaboTeHuTe 102.209 109.320 102.209 109.320
BkynHu 06BpCcku 1.003.927 946.535 1.003.927 946.535

Kpedumu u nobapysarba

KpeanTtute n nobapyBatata Ce eBuAeHTMpaaT No amopTusupaHa HabaBHa BpedHOCT HamarieHa 3a pesepBuparbe nopagu
owTeTyBawe. HvBHata o06jekTMBHa BpedHOCT COOABETCTBYBa Ha €BMOEHTMpaHaTa BPeOHOCT, MNOopagu KpaTkopoyHaTa
JocneaHocT.

Ocma+Hamu ¢huHaHcucKku cpedcmea
OGjekTBHaTa BpedHOCT Ha MOHETapHWTE CpeAcTBa LUTO BKIyvyBaaT NapuyHUM CpeacTBa M eKBMBArieHTM ce CMeTa [Jeka e
NpubnwKHa Ha HUBHaTa CMETKOBOACTBEHA BPeQHOCT Mopagm Toa LWTO Ce CO AoCMeaHoCT nomana og 3 Meceum.

Obepcku cripema dosepumeriume U 068pCKU MO Kpedumu
CwmeTKoBOACTBEHATa BPeAHOCT Ha 0OBpCKUTE crnipema JoBeputenute u o6BpCKUTE MO KpeauTu cooaBETCTBYBa Ha HMBHaTa

OGjeKTVIBHa BpPeaHOCT, Nnopaan HMBHATa KpaTKoOpo4yHa O0CneaHoCT.
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4 3HavyajHun CMeTKOBOACTBEHM MPOLIEHKU

Mpy npumeHaTa Ha CMETKOBOACTBEHUTE NONWUTWKK Ha pynata, onuwaHn Bo beneluka 2 KoH OBME KOHCONMAMPaHN UHAHCUCKU
usBewTam, of PakoBoacTBoTo Ha pynata ce 6apa Aa BpLUM NPOLLEHKN U MpaBy NPETNOCTaBKU 3@ €BUOEHTVPaHUTE U3HOCK Ha
cpeacTBata U 06BPCKUTE KOW HE Ce jaCHO BOOYNIMBWU Of, HMBHMTE M3BOPU Ha eBuaeHTupare. [poueHKknTe 1 npuapyxXHUTe
NPeTnocTaBkn ce 3acHOBYBaaT Ha MWHATU WUCKYCTBa W Apyrun aktopu, 3a Kou ce cMmeTa feka ce penesaHTHW. [lpu Toa,
hakTuIKuTE pe3ynTaTtv MOXe Aa oTCTanyBaaT of TaKBUTE MPOLEHKN.

MpoueHknTe 1 rMaBHUTE NPETNOCTaBKN Ce NPOBEpyBaaT TEKOBHO. PeBnaupaHWTe CMETKOBOACTBEHM NPOLEHKN Ce npu3HaBaaT
BO NMEepMOAOT BO KOj UCTUTE Ce peBMaMpaHn [AOKONKY TaKBOTO PeBUAMpak-e Brvjae camo 3a Unu BO TOj NEepWOA, Kako U 3a UOHK
nepvoan. AOKOMKY peBuavparbaTa Bnujaat 3a TEKOBHUOT U UOHWUTE nepuoau.

HecuaypHocm 80 rpoueHKume

Owmemysarbe Kaj HeghuHaHCUCKU cpedcmea

Mpu NpoLeHka Ha UcnpaekaTa Ha BpeaHocTa. PakoBOACTBOTO ro NpoLeHyBa HagoOMECTNMBUOT M3HOC Ha Cekoe CpeacTBO Unu
rpynu Kou reHepupaat roToBMHa BP3 OCHOBA Ha OYeKyBaHUTE MAHM MapuU4HU TEKOBM U NMpUMeHa Ha KamMaTHa cTanka 3a HUBHO
AucKoHTupakse. OBuWe npeTnocTasku, Mpynarta rv npoBepysa Ha rogulHO HMBO. HecurypHocTa 3a npoueHka ce ofHecyBa Ha
NPeTNoCTaBKWN 3a UaHUTE pe3ynTaTu of paboTereTo M YTBpPAYyBake Ha COOABETHa CTanka 3a AMCKOHTMpake. PakoBoACcTBOTO
Ha [pynata ro sege BO NpedBua LENOKYMNHOTO BrvjaHMe Ha rnoGarnHa nonmTuyka — eKOHOMCKa UM eHepreTcka kpusa npu
npoLeHKka Ha UcnpaBkaTa Ha BpedHOCTa U CMeTa [ieka Hema ediekT Bp3 UcrpaBkaTa Ha BpeaHoCcTa Ha cpeacTeara.

ObesgpedHysarbe Kaj puHaHcucKku cpedcmea

ObesspedHysar-e Ha nobapysara 00 Kyrysayu, 0adeHu rno3ajMuyu U ocmaHamu robapyear-a

'pynata npecmeTyBa 06e3BpeHyBame 3a nobapysara of Kynysayu, 4aAeHU N03ajMMLKM 1 ocTaHaTu nobapyBara Bp3 OCHOBA
Ha npoueHKa Ha 3arybu kou pesyntupaar of HEMOXHOCTa KynyBaduTe fa ru nogmupart csouTe obspcku. [pu npoueHka Ha
cooaBeTHOCTa Ha 3arybaTa nopagu obesspegHyBame 3a nobapyBamata of KyrnyBauu, AafeHUTe Mo3ajMuuM M ocTaHaTuTe
nobapyBara, npoLeHkaTa ce TeMenu Bp3 AOCMEBAHETO Ha CanfoTo Ha cMmeTkaTta 3a nobapyBara M MUHATOTO WMCKYCTBO Ha
OTMUCK, KPEAUTOCMOCOOHOCTA Ha KITMEHTUTE M NPOMEHUTE BO YCMOBUTE 3a Nnakake 3a knneHtute. OBa nogpasbupa npasexse
NPETRNOCTaBKM 3a MOHUTE OAHECYBaka Ha KIUEHTUTE, Kako U 3a OHWUTE NPUIMBM Ha NapuYHu cpencTBa. [Jokornky oMHaHCUCKNTE
YCNOBMW Ha KMWEHTWUTE ce BRoLWaT, peanHWTe OTMMCKM Ha TEKOBHO MOCTOeYKUTE nobapyBara MoXe Aa GupgaT noBUCOKM 0f
OYEKYBaAHOTO, ¥ MOXe [a ro HaAMUHAT HUBOTO Ha 3arybuTe nopaau oWTeTyBaka KoW ce Jocera npusHaTu.

YrnompebeH s8ek Ha cpedcmeama wmo ce amopmu3upaam

PakoBoacTBOTO BpLUM pefoBHA NMpoBepka Ha ynoTpebHMOT BEK Ha cpeacTBaTa LITO ce amopTuaupaatr Ha 31 gekemspu 2025
roovHa. PakoBofcTBOTO npoueHyBa [Oeka YTBPAEHVMOT ynoTpebeH Bek Ha cpeacTeBaTa ja MpeTcTaByBa O4veKyBaHaTa
ynoTpebnmnBoCT (KOPUCHOCT) Ha cpeacTBaTta. EBuaeHTupaHute BpegHOCTV Ha OBME CpeacTBa Ce aHanmsmpaHu Bo benewka 6.
7. n 8. dakTndkMTE pesynTaTu, Cenak, MoXe [a ce pasrnukyBaaT nopagu TEXHOMOoLKa 3acTapeHocT, nocebHo Bo aenot Ha UT
onpemMata u codTBepute.

3anuxu

3anuxu ce eBnaeHTUpaaT no noHuckarta nomery HabaeHaTa BpPeAQHOCT (LeHa Ha YMHEHe) N HETO peanu3aumnoHaTa BPEAHOCT.
Mpu NpoueHaTa Ha HETO peanu3auyoHaTa BPegHOCT, KIyYHW MPETNOCTaBKM Kou MM KopucTu 'pynaTa ce npoueHeTMTe TpoLLOLM
3a npogaxba n ovekyBaHaTa npogaxHa ueHa. OBve npeTnocTaeku, ['pynaTa rv npoBepyBa Ha roauHo HUBO. [pynara ru 3ema
npeaBua HajobjekTMBHUTE AoKa3u / NoAaToLM KoM Ce Ha pacnonarake Bo NeprogoT Kora ce npaBeHu NpoLeHKUTe.

O6jekmueHa gpedHocm Ha ghuHaHcucKu cpedcmea

[okonky nasapoT Ha (OMHAHCUCKM WHCTPYMEHTU He € akTuBeH. PakoBOACTBOTO ja yTBpAyBa OOjekTMBHATa BPEAHOCT CO
KOpUCTeHE TEXHUKM 3a npoueHka. Bo npumeHata Ha TexHWKWTe 3a npoueHka. PakoBogcTBOTO MpaBuM  MakCUMMariHoO
NCKOPUCTYBaw€ Ha NnasapHUTe MHNYTU, U KOPUCTU NPOLLEHKN U NPETNOCTaBKN KOU Ce, KOJKY WWTO € MOXHO, BO COrfiacHoCT CO
noaaToLuTe KoM yYecHULUTE Ha Na3apoT Ke v KopucTaT Npu onpeaernysBame Ha LieHaTa Ha MHCTPYMeHTOT. Bo cnyyajkage osue
nogartoun He ce BuannBu. PaKOBO,qCTBOTO ' npoueHyBa NpeTnocTtaBkUTe Ha y4yeCHULUTEe Ha na3apoT Mnpu onpeaenyBake Ha
LueHata Ha (PUHAHCMCKMOT MHCTpyMeHT. OBME MPOLIEHKM MOXaT [a Ce pasnvkyBaaT of pearniHATe LieHW KoM MoxaT da ce
MOCTUIHaT BO TpaHcakLvja n3BpLUeHa nog komMepuujariHu ycnoBu Ha aTtyMOT Ha U3BECTYBakE.

Pe3sepsupar-a

PesepBupar-ata ce npoBepyBaaT Ha Cekoj AaTyM Ha KOHCONMMAMPaHUOT M3BELLTaj 3a hrHaHcKcKkaTa cocTojba 1 ce kopurmpaaT
co uen ga ce pednektpa Hajgobpara TekoBHa npoueHka. Kora edekToT Ha BpemeHaTa BPeOHOCT Ha napute e maTtepujaneH,
M3HOCOT Ha pe3epBupar-eTo MNpeTcTaByBa cerallHa BPedHOCT Ha TPOLLOLMTE KOU Ce OYeKyBa [a ce nojaBaTt 3a nogMupysame
Ha obBpckaTa. Bo TekoT Ha 2025 roguHa He ce HanpaBeHU MPOMEHM BO MPETXO4HO KopucTeHaTa npeTnocTaska.
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Co cocToj6a Ha 1 3a rogMHaTta WTO 3aBpluyBa Ha 31 aekemBpu 2025
(CuTte u3HOCK ce BO Mnjagu AeHapu, OCBEH OOKOJKY He € NOMHaKy HaBeAeHo)

5 U3BecTtyBake No cerMeHTU

Ha 31 pekempu 2025 n 2024 roguHa. 'pynata e opraHvaupaHa BO criefHMBe AEeNOBHU CErMeHTu:

— Tproscka mpexa;
— Pagnogudysuja.

PesynTtatute og paboTtereTo No cerMeHTU 3a rogMHuTe WTo 3aBpllyBaaTt Ha 31 aekemBpu 2025 n 2024 ce kako WITO crieaar:

TproBuja Pagunogudysuja BkynHo
MNoauHa wro 3aBpwyBa Ha 31 aekemBpu 2025
Mpopaxba 31.790.189 137.891 31.928.080
VMHTep-cermeHTHa npogaxba (869.268) (90.437) (959.705)
HeTo npogax6a 30.920.921 47.454 30.968.375
[obveka og 0enoB.akTMBHOCTH 1.252.629
duHaHcKckn pesynTtat. Heto 63.683
Yaen Bo gobvBkaTa Ha npuapy»x.apyLwresa 25.919
[Jo6uBKa npen ogaHovyBawe 1.342.231
[aHok Ha gobuBka (130.462)
[dobusBka 3a roguHarta 1.211.769
MNoauHa wro 3aBpwyBa Ha 31 aekemBpu 2024
Mpogaxba 31.5651.332 145.744 31.697.076
VMHTep-cermMeHTHa npogaxoba (819.162) (85.876) (905.038)
HeTto npopax6a 30.732.170 59.868 30.792.038
[obveka og oenos. AKTUBHOCTM 1.146.690
PUHaAHCUCKN pe3ynTarT. HeTo 44.220
Yaen Bo gobvBkaTta Ha Npuapy»x.apyLTea 16.627
[Jo6uBKa npen ogaHovyBaw€e 1.207.537
[aHok Ha gobuBka (102.841)
Jo6uBKa 3a roguHarta 1.104.696
CermeHTHUTE cpeacTBa 06BPCKM M KanuTanHy TPOLLOLM Ce KaKo LUTO creau:
2025 roauHa
CpenctBa 11.607.835 57.612 11.665.447
O6Bpckn 1.762.074 16.861 1.778.935
KanutanHu Tpowoumn 297.441 - 297.441
2024 roguHa
CpenctBa 10.911.822 71.829 10.983.651
O6Bpckn 1.625.257 22.623 1.647.880
KanutanHu Tpowoumn 506.469 - 506.469
Mpopaxbarta no kaTeropum e Kako LWTO cneau:
2025 2024
Tproecku CTokm 30.736.408 30.561.262
Haem 65.514 61.061
Pagnogudysuja 47.454 59.868
HapomecT 3a 3af0ormK1UTENHM CTOKOBM pe3epBu 57.800 57.796
YroctutencTeo 28.378 27.211
Ycnyru 30.994 23.305
"oTOBUM NponsBoan 1.827 1.535
30.968.375 30.792.038
Opn kou:
- Ha gomaweH nasap 30.479.467 30.372.823
- Ha cTpaHcku nasapu 488.908 419.215
30.968.375 30.792.038
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Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpluyBa Ha 31 aekemBpu 2025

(CuTte u3HOCK ce BO Mnjagu AeHapu, OCBEH OOKOJKY He € NOMHaKy HaBeAeHo)

6 HeaBWXHOCTWU. NOCTPOjKM M onpema
Onpema n ABaHcu 3a.n  CpepgcTsa co
pagexHu OCTaHaTu MHBECTMLN BO npaBo Ha
3emjuwite objekTn cpeacTea Tek KopUcTeHE BkynHo
Ha 01 janyapu 2024 roguHa
HabaBHa unu pesanopuavpaHa BpegHoCT 960.963 5.051.231 3.266.731 259.038 - 9.537.963
VcnpaBka Ha BpegHocTa - (2.600.047) (2.551.338) - - (5.151.385)
lMpeBefyBaHe Ha CTPAHCKWN BanyTu - (2.452) (189) - - (2.641)
Heto KkHUrosoacTeBeHa BpeaHoOCT 960.963 2.448.732 715.204 259.038 - 4.383.937
MpomeHu BO TeKOoT Ha 2024 roauHa
lMoyeTHa HETO KHUrOBOA4CTBEHA BPEOAHOCT -
960.963 2.448.865 715.071 259.038 4.383.937
HabGaBku. HeTO oA npeHoc oA WHB. BO TEK 111.961 236.302 101.118 50.748 - 500.129
TpaHcdep BO TPOLLOLU - - - (274) - (274)
(Mpogaxbu n pacxogm) no Habas.Bpea. (4.186) (4.611) (47.465) - - (56.262)
(Mpopax6bu 1 pacxogn) nNo ncnpae. Ha - 4611 46.940 - -
Bpea. 51.551
(Oenpeuujaumja) 3a rogmHaTta - (117.952) (154.558) - - (272.510)
[MpeBegyBake Ha CTPaHCKM BanyTu - 709 - - 709
KpajHa HeTo kHMroBoacTBEHa
BpegHOCT 1.068.738 2.567.215 661.815 309.512 - 4.607.280
Ha 31 nekemBpu 2024 roguHa
HabaBHa nnn peBanopusmpaHa BpegHoOCT 1.068.738 5.283.055 3.320.251 309.512 - 9.981.556
WcnpaBka Ha BpegHocTa - (2.713.388)  (2.658.956) - - (5.372.344)
[MpeBegyBake Ha CTpaHCKM BanyTu - (2.452) 520 - - (1.932)
HeTto cerawHa BpegHoCT 1.068.738 2.567.215 661.815 309.512 - 4.607.280
MpomeHu BO TeKoT Ha 2025 roguHa
[MoyeTHa HETO KHMroBOACTBEHA BPEOAHOCT 1.068.738 2.567.215 661.815 309.512 157.726 4.765.006
HabGaBku. HeTO oA npeHoc oA WHB. BO TEK 505 160.436 104.754 23.740 - 289.435
(Mpogax6bu n pacxoan) no Habas.Bpes. (8.738) (22.511) (27.316) - - (58.565)
(Mpopax6bu 1 pacxogn) no ncnpae. Ha
Bpeq. } 22.381 26.505 ) B 48.886
(Oenpeumjaumja) 3a roguHata - (122.132) (147.556) - (43.069) (312.757)
[peBegyBaH-e Ha CTPaHCKM BanyTn - (67) (13.459) 4.688 - (8.838)
KpajHa HeTo kHUroBoacTBeHa
BpeaHOCT 1.060.505 2.605.322 604.743 337.940 114.657 4.723.167
Ha 31 pekemBpu 2025 roguHa
HaGaBHa munu peeanopusmpaHa BpegHOCT 1.060.505 5.420.980 3.397.689 333.252 157.726 10.370.152
VcnpaBka Ha BpegHocTa - (2.813.139)  (2.780.007) - (43.069) (5.636.215)
MpeBenyBare Ha CTPAHCKMN BanyTu - (2.519) (12.939) 4.688 - (10.770)
HeTto cerawHa BpegHoCcT 1.060.505 2.605.322 604.743 337.940 114.657 4.723.167

lMpodaxbu u pacxodysar-a

Bo TekoT Ha 2025 roguHa, pynata npogaze v pacxoaysa Aen of cBoute objekTu 1 onpema Co HETO eBUAEHTMPaHa BpeaHOCT
on 9.679 unjagn geHapw (2024: 3.495 wnjagu geHapuw) (bBenewka 25). MNMpogaxHaTta BpegHOCT Ha AENOT KOj ce O4HEecyBa Ha
npogageHute cpenctsa nsHecysa 9.183 unjagn geHapu (2024: 23.822 wnjagu geHapn) (beneluka 22).
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HenBuXHCTU. NOCTPOjKM U onpema (NMpoaoKyBsa)

NHeecmuuyuu 80 mek

Ha 31 gekemspu 2025 n 2024 roguHa, aBaHCUTE 3a U MHBECTMLUWUTE BO TEK CEe COCTOojaT oA

2025 2024

BnoxyBara BO GEH3NHCKN CTaHMLM U MHCTanauum 3a gepusaTu 122.781 193.482
ABaHcK Ha pobaByBayn 25475 15.600
BnoxyBsara BO agMUHUCTpPaTUBHA 3rpaga 115.530 44.440
BnoxyBawa B0 NonHunHuua MunagmHosum 30.690 14.091
BrnoxyBara Bo xoten — Ctpyra 699 103
OcTaHaTu BNoxyBama 27.798 36.640
337.940 309.512

Banoez ep3 HedsuxxHOCMU, NOCMPOJKU U orpema

Ha 31 pnekemBpu 2025 n 2024,. 'pynata Hema 3arnor Bp3 CBOUTE HEABMXHOCTW, NOCTPOjku 1 onpema. Cpenctearta Ha [pynarta

Ce KopuCTaT 3a M3BPLUYBaHe Ha AENOBHUTE aKkTUBHOCTM onuvwanu Bo benelka 1.

7 HemarepujanHu cpencrtBa

MNpaBa n nuueHum OcTtaHaTto BkynHo
Ha 01 janyapu 2024 roaunHa
HaGaBHa munu peeanopusmpaHa BpegHOCT 96.488 12.930 109.418
VcnpaBka Ha BpegHocTa (93.366) (12.516) (105.882)
[peBegyBak-e Ha CTPaAHCKM BanyTn 382 - 382
HeTo eBuaeHTUpaHa BpegHOCT 3.504 414 3.918
MpomeHu Bo TekoT Ha 2024 roguHa
[MoyeTHa HeTO eBMOEHTUPaHa BpPeaHOCT 3.504 414 3.918
HabaBku BO TEKOT Ha roguHaTta

2.294 4.045 6.339

Mpogaxbu n pacxogyBara — HabaBHa BpPeQHOCT - (27) (27)
Mpopaxbu n pacxogyBana — MCrpaBka Ha ) 27 97
BpeaHocTa
(AMopTuM3saumja) 3a roguHaTta (2.649) (942) (3.591)
MpeBenyBare Ha CTPaHCKM BanyTu 6 - 6
KpajHa HeTo eBugeHTMpaHa BpegHOCT 3.155 3.517 6.672
[MoyeTHa HETO eBMOEHTUPaHa BPeaHOCT 3.504 414 3.918
Ha 31 pekemBpu 2024 roguHa / 01 JaHyapm
2025
HaGaBHa munu peeanopusmpaHa BpegHoOCT 98.782 16.975 115.757
WcnpaBeka Ha BpegHocTa (96.225) (13.248) (109.473)
[NpeBegyBaH-e Ha CTPAHCKM BaNyTn 388 - 388
Heto eBuageHTMpaHa BpegHoOCT 2.945 3.727 6.672
MpomeHu Bo TekoT Ha 2025 roauHa
lMoyeTHa HETO eBMOEHTMPaHa BpPegHOCT 2.945 3.727 6.672
Ha6GaBku Bo TeKoT Ha roguHaTa 7.972 35 8.007
(AMopTu3saumja) 3a roguHaTta (2.643) (1.009) (3.652)
lMpeBenyBake Ha CTPaHCKM BanyTu 1 - 1
KpajHa HeTo eBugeHTUpaHa BpegHOCT 8.275 2.753 11.027
Ha 31 pekemBpu 2025 roguHa
HaGaBHa munu peeanopusmpaHa BpegHOCT 106.754 17.010 123.764
VMcnpaBka Ha BpegHocTa (98.868) (14.257) (113.125)
[MpeBegyBake Ha CTPaHCKK BanyTu 389 0 389
HeTo eBuaeHTUpaHa BpeaHOCT 8.275 2.753 11.028
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8 BrnoxyBara BO HeABMXXHOCTHU
2025 2024
[MponsBogHa xana 22.689 22.689
AAMUHVUCTPaTUBHU 3rpaamn 2.160 2.160
24.849 24.849

BrnoxyBaraTta BO HEABWKHOCTM Ce €BMAEHTMpPaHW MO HMBHaTa HabaBHa BPeAHOCT Ha AaTyMOT Ha CTEeKHyBareTo Ha
cpencTearta. [ocnegoBaTternHo, OBYe CPeacTBa Ce NpuU3HaeHW Mo HUBHaTa HabaBHa BpedHOCT, HamaneHa 3a akyMmyrnupaHaTa
Jdenpeumjaumja. MpomeHUTe BO eBUAEHTMpaHaTa BPeAHOCT Ha OBWE BIOXKYyBaksa 3a pasrfiefyBaHWTe Mepuoau € Kako LUTo

cneau:
Bnoxysara BO

objekT

Ha 01 janyapu 2024 roguHa 25.579
(Oenpeumjaunja) 3a rognHarta (730)
Ha 31 pekemBpu 2024 / 01 jaHyapu 2025 roguHa 24.849
(Oenpeumjaunja) 3a roguHarta (731)
Ha 31 pekemBpum 2025 roguHa 24.118

9 ®PUHAHCUCKN UHCTPYMEHTU NO KaTteropum

EBvoeHTVpaHnTe BpeqHOCTU Ha (OMHAHCUCKUTE CPeacTBa u 0BBPCKM Ha [pynarta npusHaeHy Ha 4aTyMOT Ha M3BECTYBaHeTO 3a

objaBeHnTe Neproan MoXaT UCTO Taka Aa 6uaar KaTeropusupaHy Ha CredHoB HauvH:

Ben. 2025 2024
CpeacrtBa
®PurHaHCUCKMN cpeacTBa pacnon.3a npoa.
BnoxyBara BO yaenv Bo KanutanoT 1 XapT.oZ Bp. 1.834.910 1.867.910
1.834.910 1.867.910
®DUHAHCUCKN MHCTPYMEHTU KOM ce YyBaaT [o
pocnesawe
O6Bp3HVLM U3AafAeHN Of OpXaBaTa 1.228.200 1.035.116
1.228.200 1.035.116
Kpeautn u no6apyBawa
®duHaHcuckn nobapysara 140 290
MobapyBarba of KynyBadu, HETO 366.769 311.294
MoGapyB..oq npecM. kamaTh Ha KynyBadu, HETO 8.023 5.838
MoGapys.on npogaxba Ha NnaTeXHU KapTUYKK 261.823 208.860
MoGapysara oa BpaboTeHU 5.892 8.162
OcTaHaTn nobapyBama 8.504 3.030
[Mapu4HM cpeacTBa U eKBUBASIEHTH 324.857 547.413
976.008 1,084,887
4.039.118 3.987.913
0O6Bpcku
OcTaHatn dpMHaHCUCKN OOBpPCKM MO aMOpPT.Hab.Bpen.
Mosajmmum 153.063 41
O6Bpckn 3a huHaHCMCKN HaeM 117.044 -
O6Bpcku cnpema gobasyBaym 620.121 828.452
O6BpCcKM No AMBUAEHON 11.490 8.722
O6Bpcku cnpema BpaboTeHuTe 102.209 109.320
1.003.927 946.535
10 BnoxyBata BO NpuapyXeHu gpyLuTBa
2025 2024
Ounko KA, Ckonje, PCM (35.61% yden)
Ha 1 jaHyapu 717.093 700.466
Ypaen BO TEKOBHUTE JOOUBKM 25.919 16.627
Ha 31 gekemBpu 743.012 717.093

Bo TekoT Ha 2025 roguHa, 'pynaTta ocTBapu Npvxoq o4 AVBUAEHOMN Of BMOXYBaHETO BO NPUAPYKEHOTO APYLUTBO BO U3HOC Of,

53.612 unjagn geHapu (2024: 53.612 vnjagn aeHapw).
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Benewkn KoH KoHconuaupaHute hbMHaAHCUCKU u3BewTan (NMPOoAOITKyBa)

Co cocToj6a Ha 1 3a rogMHaTta WTO 3aBpluyBa Ha 31 aekemBpu 2025

(CuTte u3HOCK ce BO Mnjagu AeHapu, OCBEH OOKOJKY He € NOMHaKy HaBeAeHo)

11 Ypaen Bo AOOMBKMTE Ha NPUAPYXEeHU ApyLTBa
36uvpHuTE huHaHCKCKM MHpopMaLMM Ha NPUOPYKEHOTO APYLUTBO CE KaKo LUTO creau:
2025 2024
BkynHu cpeacTtsa 2.355.061 2.090.988
BkynHu o6Bpcku (268.518) (77.231)
HeTto cpencrtBa 2.086.543 2.013.757
BkynHu npuxoam 849.211 845.332
BKynHu pacxoam (602.162) (629.638)
[obuBka npen ogaHouyBaHe 247.049 215.694
JaHok og gobuvBkaTa (15.961) (12.926)
Do6uBka 3a roguHaTa 231.088 202.768
YcornacyBareTO CO EBUAEHTUPaHATa BPeOHOCT Ha BIIOXYBaHETO € KaKo LUTO crieau:
2025 2024
BkynHu HeTO cpeacTBa 2.086.543 2.013.757
YyecTBO Ha ['pynaTta BO KanutanoT Ha Npuapy>KeHOTO APYLUTBO 35,61% 35,61%
EBunpgeHtupana BpegHoct (ben.10) 743.012 717.093
12 ®dUHAHCUCKUN cpeacTBa pacnonoxXxnmBu 3a npogaxba
2025 2024
Brioxysara 80 xapmuu 00 epedHocm 80 doMaliHU (bUHAHCUCKU UHCMuUmMyyuu (Komupadku)
KomepuujanHa baHka ALl Ckonje 1.834.866 1.867.866

Brioxysara 80 ydernu 80 Karumasnom Ha 0OMalHU rpasHuU cybjekmu (Hekomupayku)
OcTaHaTu BNoXyBaha 44 44
1.834.910 1.867.910

[BWKeH-eTO Ha cMeTKaTa Ha BNOXYyBaH-a 3a pasrriegyBaHuUTe nepnoan e Kako WTo crnegu:

2025 2024
Ha 01 jaHyapu 1.867.910 937.244
MpomMeHa Ha 06jeKTMBHA BpPeOgHOCT - MPU3HAeHoO BO OcTaHaTa ceondaTtHa
nobveka (peBanopusaumoHy pesepsin) (ben.18) (33.000) 930.666
Ha 31 pekemBpm 1.834.910 1.867.910
13 ®duHaHCcUCKM cpeacTBa KOU ce YyBaarT A0 [ocneBame
2025 2024
HomkHudku xapmuu o0 8pedHocm (HeKomupaHu)
O6Bp3HMLM U34afeHn of apXxaearta co gocneBawe 2026-2027 1.228.200 1.035.116
1.228.200 1.035.116
14 ®duHaHcuckn nobapyBara
2025 2024
drHaHCUCKN N03ajMULM Ha NpaBHM Cy6jeKTu 140 290
140 290
HamaneHo 3a: pe3epBupare Nopagu OWTETYBaHE - -
140 290
Opf kou:
KpaTkopo4Hu dmHaHcUckn nobapyBsama - -
[onropoyHu cpuHaHcucku nobapysana 140 290
140 290

Bo TekoT Ha 2025 roguHa, 'pynata ocTBapu nNpunve oA Hannata Bo usHoc og 150 wnjagu geHapu (2024: 235 nnjagn geHapw).
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Benewkn KoH KoHconuaupaHute hbMHaAHCUCKU u3BewTan (NMPOoAOITKyBa)

Co cocToj6a Ha 1 3a rogMHaTta WTO 3aBpluyBa Ha 31 aekemBpu 2025

(CuTte u3HOCK ce BO Mnjagu AeHapu, OCBEH OOKOJKY He € NOMHaKy HaBeAeHo)

®PuHaHCcUCKM noGapyBawa (MpPoAosKyBa)
CmapocHa cmpyKkmypa U Ke8anumem Ha KpedumHomo nopmagosiuo

CanpgoTto Ha dmHaHcKcKkuTe nobapyBara Ha A4aTyMOT Ha U3BECTYBake MOXKEe Aa Ce aHanuaupa croper CreaHuBe Kateropum

Ha KpeauTeH PU3nK:

[ocneanun

Hepocneanun HEOLUTETEHN OwTtetenun BkynHo
31 pekemBpu 2025
HaGaBHa BpegHoOCT 140 - 34.725 34.865
McnpaBka Ha BpegHoCT - - (34.725) (34.725)
Heto eBupgeHTMpaHa BpeaHocT 140 - - 140
31 nekemBpu 2024
HabGaBHa BpegHoCT 290 - 34.725 35.015
WMcnpaBeka Ha BpegHoCT - - (34.725) (34.725)
Heto eBuageHTMpaHa BpegHocT 290 - - 290

Pesepsupar-e nopaOu owmemyeare U omriucu nopadu HeHariiamsmaueocm

[BWKEeH-ETO Ha CMeTKaTa Ha pe3epBuparata nopagu owTeTyBawe Ha (ouHaAHCUCKUTE nobapyBana Bo TekoT Ha 2025 n 2024

rognHa e Kako WTo cnegw:

2025 2024

Ha 01 jaHyapu 34.725 34.725

Ha 31 pekemBpu 34.725 34.725

15 3anuxu

2025 2024
TproBCKKU CTOKK 963.803 940.127
CwuTeH MHBEHTap U pe3epBHU AENOBU 202.511 175.133
HepnoBpLueHO NPOM3BOACTBO U rOTOBM NPOM3BOAN 60.096 68.974
CTtoku Ha nat 31.438 25.652
1.257.848 1.209.886

[lBnKerw-eTO Ha cCMeTKaTa Ha McnpaBkaTa Ha BpeQHOCTa Ha 3annxuTe Ha AepuBaTth U TProBCKW CTOKM BO TeKOT Ha 2025 n 2024

roamMHa e Kako WTo cnegu:

2025 2024
Ha 01 jaHyapu 40.932 36.602
Pacxop og o6e3BpegHyBame Ha 3anuxu (ben. 25) 3.569 4.330
Mpuxogu of ncnpaeka Ha BpegHocTa Ha 3anuxute (ben. 22) (7.117) -
Ha 31 nekemBpu 37.384 40.932
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Benewkn KoH KoHconuaupaHute hbMHaAHCUCKU u3BewTan (NMPOoAOITKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpluyBa Ha 31 aekemBpu 2025
(CuTte u3HOCK ce BO Mnjagu AeHapu, OCBEH OOKOJKY He € NOMHaKy HaBeAeHo)

16 MNobapyBarwa of KynyBaym U octaHaTu nobapyBawa
2025 2024
HeTekoBHM cpeacTBa
MoGapyBara 3a convaapeH gaHoK 2.531 -
2.531 -
TekoBHU cpefcTBa
Mob6apyBawa oa KynyBauu
OdomaluHn Kynysayu 596.105 538.802
CTpaHcku KynyBsaiu 33.618 35.179
629.723 573.981
HamaneHo 3a: pesepBupaha 3a OWTeTyBaka (262.954) (262.687)
366.769 311.294
MoGapyBara 3a npecmeTaHn Kamatu
MobapyBar-a o4 NpecMeTaHn KamaTtu Ha KynyBaduTe 474.888 477.920
HamaneHo 3a: pe3epBupar-e Nopagn owTeTyBawe Mo KamaTtu (466.865) (472.082)
8.023 5.838
OcTaHaTtu TeKOBHM nNobapyBata
Mo6. og npogaxba Ha NNaTeXHW KapTUYKK 3a NoSTHEHREe HadbTeHn aepuBaTu 261.823 208.860
ABaHcK Ha fobaByBaym 633.462 173.198
MoGapyBarsa 3a npunejn KapTU4KK 3a ropuso 114.492 103.142
MobapyBara of BpaboTeHU 94,989 133.313
OpHanpepn nnaTeHn TPoLLoLm 29.588 26.193
MoGapyBara MO OCHOB Ha aKLM3n 5.892 8.162
MobapyBare 3a JaHOK Ha cConMaapHOCT 2.645 -
OcTtaHaTtn nobapyBsara 8.508 3.030
1.151.399 655.898
HamaneHo 3a: pe3epBupara 3a OWTeTyBawa Ha ocTaHaTu nobapyBara (10.554) (5.888)
1.140.845 650.010
1.515.637 967.142

CmapocHa CmpyKmypa u Kkeanumem Ha nopmegonuomo Ha no6apyea/-bama o0 Kyriyea4du u no6apyea/-bama 3a rnpecmMmemaHu

Kamamu
LocneaHun
31 pekemBpu 2025 Hepocneanun HEOLUTETEHN OwTeTenn BkynHo
HabGaBHa BpegHoOCT 290.086 84.706 729.819 1.104.611
VicnpaBka Ha BpegHOCT - - (729.819) (729.819)
HeTo eBuAeHTUpaHa BpegHOCT 290.086 84.706 - 374.792
31 npekemBpu 2024 Hepnocneanun [ocneaHn OwTeTenHn BkynHo
HEOLUTETEHN
HabGaBHa BpegHoCT 190.185 126.947 734.769 1.051.901
VicnpaBka Ha BpegHOCT - - (734.769) (734.769)
HeTo eBugeHTUpaHa BpegHoOCT 190.185 126.947 - 317.132

CtapocHata CTPYKTYypa Ha gocneaHnTe HeolUTeTeHN
KaKo WTO cnegun:

no6apyBaH>a o4 KynyBa4yute n r|o6apyBa|-baTa 3a npecMeTaHn Kamatu e

2025 2024

Oa 1 -3 meceun 39.334 12.259
Op 3 - 6 meceun 19.361 6.174
Op 6 - 12 meceun 8.975 6.541
Hapg 1 rogvHa 17.036 101.973
84.706 126.947
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MobapyBawa opf KynyBauu U octaHaTu nobapyBarwa (Npoaosikysa)

Pesepsupar-e rnopadu owmemyeare U omrucu rnopadu HeHannamaueocm

Kamatun n octaHatu

Kynysaun nobapyBama BkynHo
2025 2024 2025 2024 2025 2024
Ha 01 jaHyapu 262.687 262.032 477.870 495.916 740.557 757.948
TekoBHM owTeTyBaka (6en.24) 3.277 1.732 8.496 2.275 11.773 4.007
OTnuc Ha pe3epsBaLmu (2.485) - (7.002) (657) (9.487) (657)
Ocnob6opg.Ha pesepeauum (6en.19) (525) (1.077) (12.499) (19.664) (13.024) (20.641)
Ha 31 pekemBpu 262,954 262.687 466.865 477.870 729.819 740.657

Bo TekoT Ha 2025 roguHa, 'pynata m3BpLun AMPEKTEH OTMNWC Ha LLeNoCHO HeHannatnmemu nobapysararta of Kynysayu un

ocTaHaTu nobapyBana Bo u3Hoc of 13.227 wnjagw geHapu (Buan benewka 25).

Co cocTojba Ha 31 gekemBpu 2025 roguHa, Npynata nma nobapyBare 3a JaHOK HA CONMMAAPHOCT AOCTaBEHO Of,
MwuHncTepcTBO 3a chuHaHcum Ha 08 jaHyapu 2025 rogmHa Bo BKyneH n3Hoc o 5.176 vnjagu geHapn (6eneluka 22).
Mcnnartata ke ce n3BpLum Ha aBe patu, Bo 2026 Bo U3HOC o 2.645 vnjagn aeHapu n 2027 Bo n3Hoc of 2.531 vnjagu aeHapu.

17 Mapu4yHM cpeacTBa U eKBUBaNeHTH
2025 2024
[eno3ntn Bo AoMallHM BaHKu (gocneBaaT Nomariky of TPy MeceLn) 47.083 267.273
[eHapcku 1 AeBU3HU CMETKU Kaj AoMalLHN 6aHKu 64.267 212175
[oToBMHa BO GnarajHa 25.587 3.683
MapuyHM ekBMBaNeHTn — BPeOHOCHU KapTUYKK 132.678 13.155
OcTaHaT napunyHn cpegcTea 55.242 51.127
324.857 547.413
18 Kanutan
AKUMOHepCcKu kanuTan
Bpoj Ha akuum U3Hoc (000) MKO
Bo onTtek ConcTBeHun BkynHo Bo ontek ConcTteeHu BkynHo
01 jaH.2024 101.144 11.238 112.382 3.135.464 348.378 3.483.842
31 pek. 2024 101.144 11.238 112.382 3.135.464 348.378 3.483.842
01 jaH.2025 101.144 11.238 112.382 3.135.464 348.378 3.483.842
31 pek. 2025 101.144 11.238 112.382 3.135.464 348.378 3.483.842

HomwuHanHa BpegHocT no akuuja —511.29 Espa

CprKTypaTa Ha akKUMOHEPCKUOT Kanutan Ha aTyMuUTe Ha n3BeCTyBawe € Kako WTOo crnegun:

31 nekemepun 2025

31 nekemspu 2024

JdomaluHn npaBHu nuua 47.83% 40.20%
Jdomawnn dumandkm nuua 50.90% 58.17%
CTtpaHcku npaBHu nuua 0.23% 0.52%
CTpaHCcKun usnyku nuua 1.04% 1.11%

100.00% 100.00%
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Kanutan (npoponxyBa)

PesepBu
[BWKEHETO HA CMETKNTE Ha pe3epBUTE € KaKo LUTO Crieau:

PeBan. 3aKkoHcKun CrartyrT. Pes.ogq PewuHBectupa BkynHo
Pesepsu pesepsu pe3epsu npe..Ha Ha nobuBska
cTp.Ban.
01 jaHyapu 2024 689.074 268.481 648.377 (14.257) 600.000 2.191.675
Pacnopen Ha akymyn.nobvieka - 38.536 - - 270.037 308.573
EdbekT og npomeHa Ha o6jekT.Bpea.Ha
BrnoxyBanaTa (6en.12) 930.666 - - - - 930.666
MMpeBeayBawe Ha CTPaAHCKX BanyTu - - - (55) - (55)
31 nekemBpu 2024 1.619.740 307.017 648.377 (14.312) 870.037 3.430.859
01 janyapwm 2025 1.619.740 307.017 648.377 (14.312) 870.037 3.430.859
Pacnopen Ha akymyn.no6uska - 53.091 - - 400.000 453.091
EdbekT og npomeHa Ha 06jekT.Bpen.Ha
BrioxyBarbara (6en.12) (33.000) - - - - (33.000)
[MpeBegyBake HA CTPAHCKM BanyTn - - (11.060) - (11.060)
31 nekemBpu 2025 1.586.740 360.108 648.377 (25.372) 1.270.037 3.839.890
OvBuaeHan

Bo tekoT Ha 2025 MaTuyHoTo [pywiTBO pacnpegenu aen oA akymynupaHute go6uBKM 3a AMBUAEHOM W Harpagu BO BKyneH

usHoc of 616,959 unjaan geHapu (2024: 535.445 vnjagu aeHapu).

19 Mosajmuum
2025 2024
KpaTkopo4Hu no3ajMuum co KkamaTta og AOMALLUHU GaHKu
KpaTkopoyHu kpegutu oa gomMallHy 6aHkm co oMKCHa KamaTtHa ctanka 153.063 41
153.063 41

Bo tekoT Ha 2025 roguHa, [pylITBOTO MO3ajMM KPaTKOPOYHU CPEeACcTBa Oof AOMAlUHW GaHkM BO BKyneH u3Hoc of 3.574.487

unjagn geHapu (2024: 2.562.744 vnjagu geHapu) v BO LenOCT rv oTnnaTtu.

Co cocTojoa Ha 31 gekemBpu 2025 rogmHa, pynata uma ckny4yeHo [JoroBopu 3a pamKOBHM PEBOSIBUHI KPeaUTU CO AOMALUHMW

6aHku co gocneBame of 2025 no 2029 Bo BKyneH naHoc og 917.500.000 wnjagun aeHapw.

20 O6BpcKKN KOH AobaByBauM U ocTaHaTU OOBPCKM
2025 2024
HeTtekoBHM 06BpCKM
O6BpckY 3a PUHAHCUCKM HAaeM 73.662 -
73.662 -
TekoBHU 0OGBPCKU
Do6GaByBauun
Jomawhnn pobasyBauu 500.144 517.714
CrtpaHcku fobasyBayn 119.977 310.738
620.121 828.452
OcTaHaT TeKOBHU 06BPCKMU
ABaHCK of KynyBauu 166.450 218.148
O6BpCKM 04 NPOAAXK. HA NNATEXHN KapTUYKM 3a MNofHeHe Ha HadTeHn aepusatiu 169.816 146.040
O6BpckM KOH BpaboTeHu 3a nnaTtu 102.209 109.320
O6Bpckn no B 105.489 96.162
O6BpckM 3a U3aadeHn npuneja KapTuikK 3a ropusa 92.006 82.391
O6BpCKM NepcoHaneH AaHOK 1 NPUAOHECK o4 nnarta 51.631 49.078
O6BpCKM 3a aKLM3K 101.844 43.972
MpecmeTaHn TpoLuoum 45.695 24.033
O6BpCKM KOH ApKaBaTa - 17.798
O6Bpcky No gmBMaeHan 11.490 8.722
PesepBupara 3a oTNPeMHUHU 3.828 3.578
OcTtaHatn 06BpcKu 2.562 1.229
970.064 800.471
1.590.185 1.628.923
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21 OanoxeHW NpUXoAM oA, ApXKaBHU NOALPLUKN

Bo tekoT Ha 2024 rogwHa, noapyxhuuata TP Tenesumsvja Maknetpon Tenma [ooen. npymn ApKaBHU NOAAPLUKA BO BKYMEH
usHoc 3.364 unjagu geHapu Kako WTo cneau:

- B0 2024 rogunHa, chvHaHCMCKa nogpLuka Bo BKyneH usHoc oa 3.364 vnjagu aeHapu og N3 3a noggpluka Ha cnoboaara
Ha MeauyMuTe 1 nnypanu3amM Bo 3anagHuoT gen.

[MpusHaeHnTe NpUXOAM of peanuavpaHu ApXaBHW NOAAPLLKM Ce KaKo LUTO Creau:

2025 2024
MHavpekTHa gpXaBHa nogapluka Bo hopma Ha ocrioboayBare Ha nnakawe Ha ) 3.364
06Bpckn
[pxaBHN noaapLUKy 4OOMEHN BO NapuyHM CpeacTsa - -
OcnobogyBare Ha pa3rpaHNyYeHn ApXKaBHU NOAAPLUKU - -
- 3.364
22 OcTaHat genoBHU NpUxoau
2025 2024
Mpuxoa oA OTNMC Ha OOBPCKM M BMLLIOLM MO NOMUCK 105.741 122.118
Mpuxoaun og anBuaeHaun 136.112 113.672
Mpuxoaun og Aobuenn pabatu 55.746 74.365
Mpuxop oa npogax6a Ha HeABWXK. NOCTPOjKM 1 onpema 9.183 23.822
Mpuxop oa aaHok Ha conuaapHocT (ben. 16) 5.176 -
Mpuxop oa ocnobop.Ha peseps. Ha NobapyBaa 2.555 23.264
Mpuxoa og npogaxba Ha XxaapTum of BPEAHOCT 367 -
OcTaHaTu npuxoau 35.495 18.619
350.375 379.224
23 MoTpoweHu maTtepujanu
2025 2024
TpoLuouu 3a eHepruja 131.396 132.449
Tpowoun 3a matepujanmu 109.938 110.032
FopvBO. NAWH 1 MasyT 12.759 14.346
OcTaHaTo 4.246 2.657
258.339 259.484
24 Tpolwouu Ha BpaboTeHn
2025 2024
BpyTo nnatn 1.850.052 1.732.979
OcTaHaTi co 3aKOH YyTBpAEHU Ha4oMeCToL M 220.802 205.730
OTNPEMHUHUN 3a NEH3NOHMPaHE 3.578 3.578
2.074.432 1.942.287

OcTaHaTuTe 3a00MKUTENHM HAZOMECTOUM cripeMa BpaboTeHUTe ce oHecyBaar rfnaBHO Ha HagoMecTouuTe 3a UcXpaHa Ha
BpaboTeHnTe, NpeBo3 A0 v of paboTa, perpecu 3a rogulleH OgMop, PasH BUOOBU NOMOLL U CHl.
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25 OcTtaHaTv [enoBHM TPOLUOLU
2025 2024
TpoLloun 3a TpaHCNOPT U KOMYHUKaLL MK 449.369 442.675
Ycnyru of HaaBOpeLHU cyBjekTu 157.499 138.850
OpapxyBame 159.218 126.872
BaHkapcku TpoLuoLu 83.530 78.771
Tpowoun 3a ocurypysame 80.626 76.668
MapkeTuHr 1 npomouun (BKNyY. 1 AoHaLUM) 64.230 69.428
Tpowouu 3a TB emntyBara 1 npogykuuja (BKn.aBTop.40r) 70.460 59.896
Kycoun 53.608 43.983
3aKkynHUHK 753 40.751
UneHapuHa 1 CRIVYHM TPOLLOL M 36.433 39.158
3arybu op owTeTyBake Ha NnobapyBanara of, Kynysayu 1 octaHaTu
nobapyBamn-a (6en.16) 13.227 5.330
BpenHocHo ycornacyBatbe Ha 3anuxu (ben.15) 3.569 4.330
HCB Ha npog HIMO n kycouu Ha HIMO (Ben.5) 8.859 3.495
HeTo cerawHa BpegHOCT Ha Npof,.HETEKOBHM cpeacTBa 820 297
OcTtaHato 46.631 44.028
1.228.832 1.174.532
26 PUHaHCUCKM NpUXoau U pacxoau
2025 2024
Mpuxoaun
Mpuxoaun og kamaTn 71.477 47.923
[MO3UTMBHM KYPCHW pas3nukn 13.636 1.661
85.113 49.584
Pacxogun
Pacxoau no kamatu (1.728) (1.953)
Pacxogu no kamatu og pMHaHCUCKM HaeM (5.794) -
HeraTvBHM KYPCHW pasnvkm (13.908) (3.412)
(21.430) (5.365)
PUHAHCUCKM NpPUXOAU, HETO 63.683 44.219
27 JaHok Ha no6uBKa
2025 2024
Job6uBKa npen ogaHovYyBaw€ 1.342.231 1.207.537
Ycoenacysare 3a:
HeonbuTHM TpoLloum 3a JaHOUHU Lenu 284.920 254.132
[laHoyeH KpeauT 3a HannaTteHn nobapyBaka (3.382) (2.587)
M3HOC Ha n3BpLLEHN BrIOXYBawa of AobuskaTa (179.501) (300.000)
[laHo4yeH KpeawT 3a BpaTeH Aen of 3aem (196) (214)
[aHo4veH kpeguT 3a AMBuaeHan (216.705) (170.950)
OcHoBa 3a ogaHo4YyBawe 1.227.367 987.918
[aHoyHa cTanka 10% 10%
TeKkoBeH 4aHOY€EH TPOLUOK 122.737 98.792
HamanyBare Ha NpecMeTaHnoT 4aHOK Ha JoOumBKa -
EdbekT o4 KoHCONMAaumMcKn ycornacysama 7.725 4.049
[JaHoKk Ha JoOuBKa 130.462 102.841
EgbekmusHa daHOYHa cmarika 9.72% 8.52%
28 3apaboTyBayka no akuuja

3apaboTtyBadykara Mo akuuja (OCHOBHa W pasBOAHETA) € NpecMeTaHa Mo naT Ha Aenewe Ha gobuskarta kKoja npunara Ha
nvatenute Ha obuyHM akuum (Mo HamanyBaheTO 3a AenoT of AobvBkaTa No ofaHodyBake 3a MMaTenuTe Ha NPUOPUTETHU
akuumu). co NoOHAEPUPaHNOT npoceyeH 6poj Ha 0bnYHM akLum BO ONTEK BO TEKOT Ha rogmHaTa.

2025 2024
[obuBKa 3a CONCTBEHULUTE Ha OOUYHWN aKL K 1.211.769 1.104.696
MoHaepupaH npoceyeH Opoj Ha 06MYHKM aKLMM BO ONTEK 101.144 101.144

3apaboTyBayka no akuuja — OCH. 1 pa3BoA. (AeHapu no akuuja) 11.981 10.922
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Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpluyBa Ha 31 aekemBpu 2025

(CuTte u3HOCK ce BO Mnjagu AeHapu, OCBEH OOKOJKY He € NOMHaKy HaBeAeHo)

29 HeunsBecHu 1 npeB3eMeHn 06BpCKU

CyAcku cnopoBu
Co cocToj6a Ha 31 gekemBpu 2025 cyackute nocTanky nokpeHatTy npotus pynarta usHecysaat 32.596 unjagu geHapm (2024:
32.376 wnjagun geHapw vnjagu aeHapw).

Ha naTymoT Ha oBve KOHcONuAaMpaHu (hrHaHCUCKU U3BeLTaun, He Ce eBUAEHTUPaHN pesepBuparba of NoTeHUujanHu 3aryou no
OCHOB Ha cyfAcku crnopoBu. PakoBoacTBoTO Ha [pynaTa, pegoBHO MM aHanmmsupa MOXHUTE pu3uuM of 3arybu no ocHoB Ha
TEKOBHUTE CYZCKM CrMOpPOBUW. Mako pe3ynTaToT o4 oBaa NpoGriemaTvka He MOXe CeKorall CO CUTypHOCT Aa ce yTBpAu.
PakoBofcCTBOTO Ha pynaTa BepyBa Aeka UCTUTE HEMa [a pe3ynTupaaT Bo MaTepujaniHo 3HayajHu OBBPCKU.

[JonropoyHu n KPaTKkoOPoOUYHU rapaHLUumn

Co cocTojba Ha 31 pekemBpu 2025 roguHa, 'pynata uma npeB3emMeHn OGBPCKM MO AOMTOPOYHU M KPaTKOPOYHM AEHapCKu 1
OEBU3HM rapaHuuMn M3gafeHn of CTpaHa Ha HeKOmnKy AoMallHM OaHkM BO BKyneH u3Hoc of 287.273 wunjagu neHapu (2024:
225.496 wnjagn geHapwm).

[aHO4YHU 06BpCKH

KoHconuanpaHute dmHaHCUCKM M3BELUTan U CMETKOBOACTBEHaTa eBuaeHUMja Ha 'pynaTta nognexar Ha AaHo4YHa KOHTpona of
CcTpaHa Ha JaHO4YHUTE BnacTW BO MEPUOAOT OA4 5 roavHM v No NOAHEeCYBawEeTO Ha OAHOYHMOT M3BELUTaj 3a (buHaHcuckara
roguHa Moxar [ga npousnesart AOMOMTHUTENHM AaHoum 1 Tpowoumn. Bp3 ocHoBa Ha npoueHkata Ha PakoBOACTBOTO Ha AEHOT Ha
OBWE KOHCONMAMPaHN (PMHAHCUCKM M3BELLTaN He NMOCTojaT YCOBU 3@ AOMONHUTENHM NOTEHUMjarHn 06BPCKU MO TOj OCHOB.

CornacHo usMeHuTe BO 3aKOHOT 3a AaHOK Ha gobuska Bo 2019 roguHa w NpaBUnHWKOT 3a dopmarta M coapkuHata Ha
n3BeLTajoT 3a TpaHcdepHu ueHn (Cnyx6eH BecHuk Ha PCM 6p. 59/2019) MatuuHoto dpywTtBo uma obBpcka Aa M3roTeu
n3BeLlTaj 3a TpaHcdepHu ueHu 3a 2025 rogmHa. CornacHo npeogHuTe oapeabu og u3aMeHn Ha 3aKoHOT 3a JaHOK Ha fobuBKa.
OpywTtBoTto Tpeba ga ro noarotem M3BewwTajor 3a TpaHcdepHn LieHn, 6e3 obBpcka Aa ro goctaByBa A0 OAHOYHWTE BMacTu.
MogHecyBaweTO ke Guae noTpebHO camo AOKOMKY Toa ro nobapaaT AaHo4HUTe BnacTu. HajpaHo gaHo4yHuTe Bnacti 6u moxene
ha nobapaat AokyMeHTaumja 3a TpaHcdepHu LieHn 3a 2025 roguHa Ha 15 anpun 2026 rogumHa, a [pyluTBOTO Ke nma obBpcka
[a ja goctasu Bo pok of 15 aeHa og 6apareto. [Jo AaTyMoT Ha 0BOj n3BeLTaj. MaTnyHoTo [JpyLuTBO HEMA U3rOTBEHO M3BELLTA]
3a TpaHcdepHn LeHu. [IpyluTBOTO CnpoBeAyBa pefoBHa MpoueHKa Ha noTeHuujanHuTe AaHoyHu edeKTu LWTO ce ovekyBa aa
npousnesar of HoBuTe Gapara 3a TpaHcdepHu LeHn. PakoBoacTBOTO Ha [pyLUTBOTO OLEHyBa [eKka TakBUTE U3HOCK LUTO
MOXaT Aa ce nojaBaT Hema [a MMaaT HUKaKoB MatepujaneH edekT Bp3 (OMHaHCUCKUTE U3BELLTan U NpujaBeHnTe AaHoLn.

KanutanHu o6Bpckun
He ce eBuageHTMpaHu KanuTanHW OOGBPCKM Ha OEHOT Ha M3BECTyBake KOM He Ce BeKe Mpu3HaTuM BO KOHCONWUOWpaHUTE
bmHaHCKCKM n3BeLTau.

30 TpaHcakuum co noBp3aHu cyGjekTn

pynarta nma TpaHCcaKuum CO CBOUTE MOAPYXHWULM U NPUAPYXXEHW OPYLUTBA BO TEKOT HA CBOWUTE PEeAOBHU OEMNOBHU aKTUBHOCTMU.
OBwe TpaHcakLuum ce U3BPLUEHN BO COrMacHOCT CO TEKOBHWUTE MasapHW YCIOBU, LLleHN U KamaTHu cTankn. CnepgHarta tabena ru
npukaxxysa ob6emMoT 1 cangarta of TpaHcakLumMuTe co noBp3aHuTe cybjekTn co cocTojba Ha 1 3a roguMHMTe Kouv 3aBpluyBaat Ha 31
nekemspu 2025 n 2024 roguHa.

Mob6apyBawa O6BpCcKUn Mpuxoaun Pacxoau
2025
lMpudpyxeHu dpywmea
Owunko KOA Ckonje 13.451 26.814 131.730 710.073
KnyyeH pakoeodeH kadap
KpaTKopo4Hu KOpUcTu 108.004
2024
TMpudpyxeHu dpywmea
Owunko KOA Ckonje 550.333 31.040 190.190 633.199

KnyuyeHn pakoeodeH kadap
MobapyBana - - - 107.752
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31 HacTtaHu no nepuoaoT Ha usBectyBamwe

Mo 31 pekemBpu 2025 roguHa - [aTyMOT Ha U3BECTYBaHETO, 10 AEHOT HA 0400PYBaH-ETO HA OBME KOHCONMAMPaHU UHAHCUCKN
u3BeLlTaM, HemMa HacTaHu Kou Ou npegmsBMKane Kopekumja Ha KOHCONMMAMPaHW (OMHAHCUCKM u3BelwTan. CnegHuoT HacTaH e
mMaTtepujanHo 3HadaeH 3a objaByBat-€ BO OBME KOHCONUAMPaHM (PUHAHCUCKU M3BELLTaM:

BoeHvoT KOHnUKT Ha Brinckunot NcTok ce nHTeHsuBMpalle no AaTyMOT Ha U3BECTYBaHe, HapyLLYBajKu MM KIy4YHUTE NOMOPCKM
npasLK, BKIYYUTENHO W TecHeuoT XOopMmy3, U 3ronemMyBajku ja HeuM3BecHOCTa BO rnobanHuUTe eHepreTcku CUHLIMPK Ha
cHabayBawe WM LeHnTe Ha HadTa U HadpTeHnTe Adepusatn. OBue cnydyBawa ro 3roniemMyBaaT PU3MKOT Of MPEKWMHU BO
CHabAayBareTO U 3rofieMyBaHeTO Ha LieHUTe Ha ropvBaTta perneBaHTHN 3a paboTeweTo Ha MaTtuyHoTo [pyLTBo.

Bo cornacHoct co MC®W 10 — HacTaHu no gatymoT Ha u3BecTyBake, PakoBOACTBOTO OLIEHU M YTBPAW AeKa eckanauumjata He
€ NnoBp3aHa Co YCIIOBM LUTO NOCTOENE Ha AaTyMOT Ha U3BECTYBaH€, 3aT0a OBOj HACTaH € HenpuarogyBadki HacTaH No AaTymoT
Ha M3BecTyBake. He ce HanpaBeHn M3MeHM Ha U3HOCWUTE MPU3HAEHN BO OBME KOHCONMUAMPAHM (PUHAHCUCKU U3BELLTaW.

PakoBoCTBOTO NpPoAdoOSKyBa Aa MM CNean MOXHUTE BnvjaHuja Bp3 UOHWTE Nepuoau, BKITyYUTENHO: NasapHWTe MPOMEHW LITO
MOXe [a BnujaaT Bp3 MapXuUTe U LEHOBHUTE MONMUTUKM; ONepaTvBHU U pUSULK 3a CPefcTBaTa, BKITy4yBajku MOXHW MHOMKATOPU
3a 06e3BpeaHyBare; KpeaUTeH PU3MK Ha KITMEHTUTE KaKo pe3ynTaT Ha (oMHaHCUCKU MPUTUCOLM BP3 TPAHCMOPTHUTE OnepaTopu
1 NOBUCOKUTE LIEHN Ha ropveara.

Mopaau TekoBHaTa HEN3BECHOCT OKOMY TPAEHETO U MHTEH3UTETOT Ha KOHMMKTOT, (PMHAHCUCKOTO BIWjaHUE CE€ yLUTE HE MOXeE
CO CUrypHOCT ia ce npoLeHn. PakoBOACTBOTO HE MAEHTUCDUKYBa HacTaHu WTo 6u ja 3arposune cnocobHocTa Ha pynauujaTa
[a npoJomkM co paboTere Ha OCHOBA Ha MPETNOCTaBKa 3a HEMpPeKMHaTo paboTekse.
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Mpwunor 1 — KoHconuaupaHa roguiiHa cmeTka co cocTojba Ha U 3a roguHaTa WwTo
3aBpllyBa Ha 31 gekemBpu 2025
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Mpunor 2 — KoHconuaupaH NoanweH naeellTaj 3a paboteweTto Ha [pynarta co
cocTojba Ha 1 3a rogMHaTa WwTo 3aBplysa Ha 31 gekemspu 2025
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