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U3BewTaj 3a noce6HUTE (PUHAHCUCKM M3BELUTaAU

Hve u3BpwwuBme peBusmja Ha nocebHute duHaHcucku mssewTam Ha Maknetpon A Ckonje (,JdpywTBOTO"), KOMWTO ro
BKIy4YyBaaT noceGHNOT M3BeLLTaj 3a dmHaHcuckaTa coctojba Ha 31 pekemBpu 2025 roamHa, Kako M NocebHWOT M3BeLTaj 3a
ceondatHa Aobuska, NocebHMOT u3BeLWTaj 3a MPOMEHUTE BO KanuTanoT WM MOoCeOHMOT u3BelwTaj 3a mapuyHWTE TEKOBM 3a
roavHaTa Koja LITO 3aBpLUyBa Torail, 1 6eneLkn KoH nocebHnTe huHaHCMCKUTE U3BeLUTaun, BKITYYUTENHO U MHdopMauumMTe 3a
MaTepujanHuTe CMETKOBOLCTBEHWN NOMUTHKM.

Cnopepf HaleTo Mucnere, NPUAPYXKHUTE NOCeOHN PMHAHCUCKM n3BeLITan OBjeKTUBHO ja Mpe3eHTupaaT, BO CUTE MaTepujanHtm
acnekTu, duHaHcuckata coctojba Ha [pywTteoTo Ha 31 aekemspy 2025 rogmHa, Kako v HejsmHata MHaHCUCKa YCMNELHOCT U
Hej3aMH1TE NapyUYHM TEKOBM 3a rogMHaTa KojallTo 3aBpLUyBa Torall, BO COrNacHOCT CO CMETKOBOACTBEHW CTaHAapAW BO NpyMeHa
B0 Penybnuka CesepHa MakegoHuja.

OcHoea 3a mucnere

Hve ja cnpoBegoBMe Haliata peBu3uja BO cornacHocT co MeryHapogHute cTaHgapou 3a pesusunja (MCP)'. Hawwute
OLrOBOPHOCTM CMopen HaBedeHuTe cTaHgapau ce onvwanHu Bo genot O[roBOpHOCTM Ha PEeBM3OPOT 3a peBusMjata Ha
nocebHWTEe hMHaAHCWCKM M3BELITaM Of OBOj M3BewTaj. Hue cme HesaBucHM of [pyluTBOTO BO cornacHocT co MeryHapogHuoT
KOOEKC 3a eTuka Ha npodecuoHanHM CMeTKoBOAUTENW (BKINYYYBajkM MM U MeryHapogHWTe CTaHOap4ou 3a HEe3aBWUCHOCT)
(Kogekcotr Ha OMCEC) Ha MeryHapogHuoT ofbop 3a CcTaHAapAu 3a €TUka Ha CMETKOBOAWUTENM KOW Cce BO MpMMEeHa BO
Peny6nvka CeBepHa MakenoHuja 3aefHO co eTudkuTe Gaparwa KoM Ce pereBaHTHM 3a HawaTa peBuanja Ha nocebHuTe
cmHaHcuckm mnsBewTam Bo Penybnuka CeBepHa MakegoHuja M rv MCMOMHMBME CUTE OCTaHaTW €TMYKU OArOBOPHOCTW BO
cornacHocT co oBue 6apara 1 Kogekcotr Ha OMCEC koj e Bo npumeHa Bo Peny6nuka CeBepHa MakegoHuja. BepyBame geka
PEBM30OPCKNUTE A0Ka3M LUTO I'M MMaMe NpubaBeHoO ce JoCTaTHM M COOABETHU 3a Aa obe3benaTt ocHOBA 3a HALLETO MUCHIEHE.

KnyyHu pesusopcku npawara

KnyyHn peBusopcku npallaka ce OHWe npallaka Kou, cropes HaleTo npodecUoHanHOTO pacydyBawe, uMarne Hajronema
3Ha4yajHOCT 3a HalwaTta peBu3unja Ha nocebHuTe huHaHCMCKM M3BellTan 3a roavHaTa Koja 3aspuysBa Ha 31 gekemspu 2025
roguHa. OBue npawara Hea ondaTeHn BO KOHTEKCT Ha Hawlata peBusuja Ha (hrHaHCUCKWUTE M3BelTan Kako LienvHa, U BO
opMUpaH-€TO Ha HALLETO PEBU3OPCKO MUCIIEH:E U HUE He AaBame NocebHO MUCMEeHe BO OQHOC Ha OBME Mpallatsa.

1 MeryHapopaHhu ctaHgapav 3a pesusnja (,MCP”) npeBeneHu n o6jaBeHun Bo Cnyx6eH BecHuk Ha Penybnvka CeeepHa MakepaoHuja 6poj 273 of 2024 roanHa, kou
cranuja Ha cuna Ha 01 jaHyapu 2025 roguHa.

paHT TopHTOH 100 € chupma uneHka Ha Grant Thomton International Ltd (GTIL). GTIL u coupmnTe UneHiu He ce BO NapTHEPCTBO Ha cBeTcko HuBo. GTIL 1 cekoja dwpma

uneHka Ha GTIL npeTcrasysa noceeH npaseH cybjexT. YcnyruTe ce obesbenysaart of cTpaHa Ha camuTe dup My unerku. GTIL He oBe3beaysa ycnyri Ha knvertute, GTL
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Kry4Hu pesu3opcku npawatba

Pesu3sopcku npucmar

lpusHasare Ha rpuxodu

Kako wto e obenogeHeTo Bo beneluka 19 kOH NpUapYyXHUTE
hMHaAHCUCKN M3BellTan, 3a roguHaTa LTo 3aspliyBa Ha 31
nekemBpn 2025 roguHa, [pywTBOTO MMa  Mpu3HaeHo
npuxoau op npogaxba Bo umsHoc oA 30.794.558 wnjagwn
AeHapu. [ononHutenHu uWHGOPMauuM BO OOHOC Ha
CMETKOBOACTBEHUTE  MOMUTWKM  3a  Mpu3HaBawe  Ha
npuxoaute ce obenopeHetn Bo benelka 2 — MarepujanHu
CMETKOBOACTBEHW NOMUTUKM, KOH (PMHAHCUCKUTE M3BeLLTaw.

Mpuxogmte Ha [pywTBOTO rnaBHO Mpou3neryBaar of
npoaaxba Ha HadTeHn aepvBaTh, NPUPOAEH rac u TproBecka
CTOKa, Kou ce peanuavpaaT npeky ManonpofaxHarta Mpexa
Ha 6eH3MHCKM CTaHuLM, Kako U npeky npogaxba Ha ronemo
Ha [OMALUHWOT W CTPaAHCKMOT nasap. 3HaduTeneH gen of
TpaHcakumnTe ce obOpaboTyBaaT MpeKy aBTOMaTU3vpaHu
MHOPMATUYKN  CUCTEMM M cucTeMn 3a npogaxba Ha
B6EeH3NHCKMTE CTaHMLM 1 NPeKy nporpamarta 3a NnojanHocT Ha
KynyBsauuTe.

Co ornep Ha ronemMuoT o6emM Ha TpaHCcakLum, KOMMIeKCHocTa
Ha WMHOPMAaTUUKUTE CUCTEMU NPEKY KOW CE EBUAEHTMpaaT
npoaaxoute v notpebarta npuxoauTte ga GuoaTt npusHaeHu
BO COOABETHWOT NPECMETKOBEH Mepuod, MNOCTON PUsUK
npuxoauTe aa He GuaaT LENOoCHO UK TOYHO eBUAEHTUPaHN.

JononHuTtenHo,  cropen  PeBU3OPCKUTE  CTaHOapaum,
npuM3HaBakeTO Ha npuxoguTe ce cMmeTa 3a obnact co
VHXEPEHTEH PUVK O MaTepujarHo MOrPeLLHO MPUKaXKyBake
nopagv usmama.

Mopagn 3HayajHOCTa Ha npuxoawuTe BO (PUHAHCUCKUTE
usBelTan, ronemMmnot Gpoj TpaHCcaKuuM M 3aBUCHOCTa of
aBTOMAaTM3MpPaHM cucTeMM 3a obpaboTka Ha npodaxGuTe,
HacTaHyBaHEeTO, TOYHOCTA U BPEMEHCKOTO pasrpaHnyyBake
Ha npuWXoguTe TIM CMEeTaBMe 3a KIy4YHO PEeBU3OPCKO
npatlamse.

Bps ocHoBa Ha npoueHaTa Ha PU3MKOT, HaLIWUTE PEeBU3OPCKU
npoLiefypu Bo oBaa obnacT, BKIy4YyBaa, Mery ApyroTo:

Co uen ga rv npoueHVmMe pusuumTe of MaTepujanHo
norpeLLHo npukaxyBakse, HajnpBo CcTekHaBMe
pasbupare 3a TEKOT Ha MpPOLEecUTe WU WHTEepHUTE
KOHTPONM MOBP3aHN CO MpWU3HABaHETO Ha MPUXOAUTE,
3emajkn ro npeaBua KOPropaTUBHOTO OMKPY>XyBake U

bGapakata Ha CMETKOBOACTBEHUTE CTaHA4apAuM BO
npumeHa Bo Peny6nvka CeBepHa MakegoHuja.
Bp3 ocHoBa Ha waeHTUdVKyBaHUTE pusuLM  of

mMaTepujanHo MOrpelHO MpYKaXyBake BO PaMKUTE Ha
OBME pPEBM3OPCKU MOCTanKW, CerneKkTMpaBMe payvyHu |
aBTOMaTU3MpaHU KOHTPOMK, Kako v nosp3aHn onwtn AT
KOHTPONW, O, KOHTPONUTE peneBaHTHN 3a pesu3njata BO
OOHOC Ha npusHaBakeTo Ha npuxopute. loToa, oBue
KOHTPOMW ' TecTUpaBMe 3a onepatmBHa edeKTUBHOCT
CO Lien Aa ce OLeHN HMBHaTa (YHKLMOHANHOCT BO TEKOT
Ha u3BelTajHaTa rogmHa. Bo OBOj KOHTEKCT, BKIy4mBme
n UT cneuujanucrT.

Mokpaj TecTMparweTo Ha onepaTMBHaTa €(PeKTUBHOCT Ha
BOCMOCTaBEHUTE KOHTPONW, MM CMpOBEAOBME CregHuTe
CYLUTUHCKM nocTanku Kako 0Qrosop Ha
MAEeHTU(UKYBaHUTE pU3MLUKM Of MaTepujanHo MorpeLuHo
NpVKaxKyBaHe:

Ja oueHMBME KOH3UCTEHTHOCTA BO MpUMeEHaTa Ha
NoJINTUKaTa 3a NpusHaBak€ Ha Npuxoaun npeky noBTopHO
pasrnegyBsakbe Ha CMETKOBOACTBEHUTE MNOJMUTUKKU 3a
pas3nnyHnTEe U3BOPU Ha Npuxoaun Ha ﬂ,pyLLITBOTO.

M3BpwrmBME TecTUparwe Ha KOHTPONMM TOBpP3aHu CO
€BUOEeHTNpaHeTo Ha npuxoaute oA rOTOBUHCKa
npogax6a npeky manonpofaxHata Mpexa Ha 6EH3UHCKM
CTaHMLUW, Kako M KOHTPONUTE MoBp3aHu co dakTypHaTta
manonpogaxba v npogaxbara Ha ronemo.

Kopuctejkm nucta Ha TpaHCaKuuM €BUOEHTMPaHMW BO
TEKOT Ha NepuodoT, CeneKkTupaBMe MpPUMEPOK Of
TpPaHCaKuMn 1 rm NpoBepuBMe MNPUAPYXKHUTE JOKYMEHTH,
KaKko LWTO Ce npodaxHn dakTypu, ucnpatHuumM K
usBeLlTan og 6eH3nHCKWUTe CTaHWuK, Co Len Aa yTBpaMme
Aanv npMxogute ce Np1M3HaeHn BO COOABETEH U3HOC.

M3epwmBmMe TecTupare Ha opobpeHuTe pabatv u
MonycTy Ha NPUMEPOK O TPaHCaKL MM NPeKy NpoBepka Ha
JOroBopuTe  CO  KynyBauuTe, opobpeHujata of
PakoBoacTBOTO U NpecMmeTkute Ha pabatute, co uen aa
oueH/Me Janu Tue Ce COOABETHO MpecMeTaHu,
0006peHn 1 eBUOEHTUPaHN BO (OMHAHCUCKMTE M3BeLUTau.

M3BpwrBME TecTupake Ha MpodakKHUTE LEHM Ha
NpMMEepoK of TpaHcakuuM co Len da yTBpauMe aanu
NPYMEHETUTE LIEHN CE YCOrnaceHn co OANYKUTE 3a LIEHM
Ha HaTeHWTe [JepvBaTU YTBpPAEHM OO CTpaHa Ha
PerynatopHaTa KomucHja 3a eHepreTuka.

paHT TopHTOH 100 € chupma uneHka Ha Grant Thomton International Ltd (GTIL). GTIL u coupmnTe UneHiu He ce BO NapTHEPCTBO Ha cBeTcko HuBo. GTIL 1 cekoja dwpma
uneHka Ha GTIL npeTcrasysa noceeH npaseH cybjexT. YcnyruTe ce obesbenysaart of cTpaHa Ha camuTe dup My unerku. GTIL He oBe3beaysa ycnyri Ha knvertute, GTL
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M3BpwmBmMe uWHTEpBjya CO BpabOTEHWM BKITyYEHU BO
aKTMBHOCTM BO 0611acTu BO KOU € MAEHTUMUKYBAH PU3NK
o4 usmama, co uen ga gobueme HMBHW corneayBakba 3a
PU3NKOT M HAYMHOT Ha KOj KOHTpOnuTe ro agpecupaar
MCTUOT.

CnpoBefoBMe aHanMTUYKKM MOCTaNKW NPeKy aHanusa Ha
npuxogmMTe Mo Meceuu, Mo TWUMNOBM Ha npoaaxba
(manonpogax6a u npogaxba Ha ronemo) v No rrnaBHU
KaTteropum Ha npousBoau. [ONOMHWTENHO, W3BPLUMBME
aHanusa Ha npoAafeHnUTe KOMUYMHW U MPUMEHETUTE
NPodaXHMW LEeHM Mo Meceuu U M criopeguBme Cco
COOABETHUTE NoAaToLM of NPETXO4HUOT Nepuog Co Len
Aa  ugeHTUUKyBame  eBeHTyanHM  HeBOOOUYaeHM
TPEHAOBU UNK OTCTanyBaka.

MM TecTMpaBMe TpaHCaKUWMTE LWTO Ce chny4yune
HerocpedHO nMped W MO KPajoT Ha roguHara,
npvbaByBajkn [OKasW 33 COOABETHO  BPEMEHCKO

npusHaBake Ha npuxoaute, BpP3 OCHOBaA Ha ychnoBuTe
yTBpAEHN BO OOroBopuUTe U OKYMEHTUTE 3a Ucrnopaka.

Ja TeCTupaBMe COOABETHOCTAa Ha KHWXehata BO
rnaBHaTa KHUra npeky pasrosopu CO nuua BKIlyYeHu BO
npouecoT Ha (*)I/IHaHCVICKO n3pectyesawke BO OOHOC Ha
HECooABETHN U HEBOOOMYAEHN aKTUBHOCTM, KaKo U npeKky

TecTMpake Ha  CTaBoOBM 32  CMETKOBOACTBEHO
eBuOeHTVpare. Pasrnegaeme ganu nocTtou Ookas 3a
npucTpacHocT Ha PakoBoAcTBOTO BO  3HayajHWTe

CMETKOBOACTBEHW MPOLIEHKUN U pacyayBaka pPeneBaHTHU
3a npusHaBakeTo Ha npuxogute. Wcto Taka, ro
OLleHV/BME LIeSIOKYMHOTO KOHTPOJSIHO OMKPYXyBake Ha
OpywTBOTO M W3BpLUIMBME WHTEPBjya CO MOBUCOKOTO
PaKoBOACTEO.

He ©Gea
mMarepujanHm

OO U3BpLIEHWTE  PEBM3OPCKM
WOEHTUCDUKYBaHN  OTCTanyBarba
NorpeLUHN NprKaxkyBaksa.

nocTanku
HUTY

lMpemnocmasku KopucmeHu npu 8pedHysar-e Ha 3anuxume

Bp3 ocHoBa Ha peBU3OPCKUTE CTaHaapau BO MpUMMeHa BO
Peny6bnvka CeBepHa MakedoHuja M Hawarta peBusopcka
mMeTogornoruja, CMETKOBOACTBEHUTE NPOLIEHKM
npeTcTaByBaaT obnacTM LWITO BKAy4YyBaaT 3HayajHu
pacyayBawa Ha PakoBoactBoto M 6GapaaT 3ronemeHo
BHMMaHWe of CTpaHa Ha peBU3opoT.

PakoBoacTBOTO ja  MpoueHyBa  HeTO-peanusauuoHaTta
BPEOQHOCT Ha 3anuxuTe Ha Cekoj AaTyM Ha M3BeCTyBakbe,
3eMajku rv npeasua HajpeneBaHTHUTE U HajBepOaOCTOHUTE
A0Ka3n AoCTanHM BO MOMEHTOT Ha npoueHkaTa. [pyLTeBoTo
npuMeHyBsa KOH3WCTEHTHa meTogororuja 3a
obesBpedHyBatke Ha 3anuxute, BO COMNACHOCT CO
CMETKOBOACTBEHMOT MPUHLMN 3anuxuTe Aa ce McKaxaT Mo
NMoHWCKa BpedHOCT nomery HabaBHaTa BpEeAHOCT W HETO
peanusaumoHata BpegHocT. [lpoueHkata ce BpLwM Bp3
OCHOBA Ha CTapoCHa aHanu3a Ha 3anuxute Mo rpynu Ha
apTUKnuW, Npy WTO Ce 3emMaat npeasua BUAOT Ha apTUKIMTE,
HVWBHaTa HaMeHcKa W nasapHa ynoTpebnmBocCT, AMHaMuKaTa
Ha 06pTOT U MOXHOCTa 3a HMBHA MAHa peanv3aumja.

Bp3 ocHoBa Ha npoueHaTa Ha pUsUKOT, HalWTe PeBU3OPCKU

npoueaypv Bo oBaa obnacT, BKiy4vyBaa, Mmery ApyroTo:
MpoBepka ganu 3anuxuTte ce BpeaHyBaHW Mo MoHUCKaTa
BpeAHOCT rMomery HabaBHata BpegHOCT W HeTo-
peanusaunoHa BPeAHOCT, NpeKky TecTMparke Ha HauYMHOT
Ha koj PakoBoACTBOTO ja M3BPLUMINO CMETKOBOACTBEHATA
NpoLEeHKa 1 NPeTnocTaBKUTE KOU Ce KOPUCTEHW.

Mpu NpMCyCTBO Ha NONUCOT Ha 3anuxuTe, ja NPoBEPUBME
cocTojbata M KapakTEPUCTUKUTE Ha 3anuxute (Ha
npMMep:  OWTETEeHW  3anvxu,  3acTapeHn  Unu
HeYHKLUMOHAMHN 3anuxu, Wnu OTMNWLIaHW 3anuxu) u
yTBpPAMBME KOV CTaBKM, JOKOSKY ' UMa, ce npegmeT Ha
ucnpaBka Ha BpegHocT. WcTo Taka, wu3BpLUMBME
pasroBopy CO MarauWMHCKMOT W Opyr onepaTuBeH
nepcoHan BO BPCKa CO 3anuxu WTo Moxebu ce GaBHO-
0OpPTHU, OLUTETEHN UK 3aCTapeHW.

M3BpwmBMe aHanusa Ha cTapocHata CTpyKTypa Ha
3anuxure.

paHT TopHTOH 100 € chupma uneHka Ha Grant Thomton International Ltd (GTIL). GTIL u coupmnTe UneHiu He ce BO NapTHEPCTBO Ha cBeTcko HuBo. GTIL 1 cekoja dwpma
uneHka Ha GTIL npeTcrasysa noceeH npaseH cybjexT. YcnyruTe ce obesbenysaart of cTpaHa Ha camuTe dup My unerku. GTIL He oBe3beaysa ycnyri Ha knvertute, GTL
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Co ornepg geka sanuxuTte npeTcTaByBaaT 3Ha4yajHa CTaBka BO
(bVMHaHCUCKUTE uM3BewWwTan W Aeka HUMBHOTO BpegHyBawe | O  v3BpleHWTe  peBM3OpPCKM — mocTankm He  Gea
BKMyYyBa 3Ha4yajHW  NPOUEHKM U NPOdEeCcUoHanHo | naeHTUdVKYBaHn  OTCTanyBaka  HUTY  MaTepujanHu
pacynyBawe of cTpaHa Ha PakoBoacTBoTO, oBaa 0bnacT ja | norpewlHn npukaxyBsarba.

CMeTaBMe 3a KIy4YHO PEBM3OPCKO Mpaluarse.

MoBp3aHWTE CMETKOBOACTBEHW MOMUTUKW, pacydyBawa U
npoLieHkn ce obenoneHetn Bo Benewknte 2.11, 4 n 13 KoH
hbMHaHCHCKUTE n3BeLuTan.

Apyeu uHgbopmayuu

PakoBo4CTBOTO € OAroBOpHO 3a Apyrute uHdopmauun. [Opyrute mHopmauum ce cocTojaT oA rogMLIHMOT M3BELUTaj 3a
paboTarta Ha [pywTBOTO U NocebHaTa roaniHa CMeTKa M3roTBEHM 0 pakOBOACTBOTO BO COrflacHOCT CO 3aKOHOT 3a TProBCKUTE
OPYLUTBA, HO He ' BKIyYyBaaT nocebHMTe (PUHAHCUCKN U3BELLTaM U HALLMOT PEBM3OPCKN U3BELLTA].

HaweTto mucnerwe 3a nocebHuTe hMHAHCUCKU M3BELUTAM HE M NOKpUBA Apyrute MHdopMaumum U HUE He n3pasyBame KakBa
6uno ¢opma Ha yBepyBawe 3a HMB, OCBEH U BO 0OEM KOj € eKCMnMUMTHO HaBedeH BO M3BewTajor 3a gpyru npaBHU U
perynatopHu 6aparsa.

Bo Bpcka co Hawarta peBu3Mja Ha NOCEOHM (PMHAHCUCKU K3BeluTauW, Halla OArOBOPHOCT € fa v npoyutame Apyrute
uHcpopmaumm 1 nmpuToa Aa pasrnegame fanu Apyrute uHgopmauunm ce MartepujarniHo HEKOH3WCTEHTHM CO nocebHuTe
(hyHaHCUCKWN M3BELLTaM UMW HaLEeTO 3Haeke, NpubaBeHO BO peBM3ujaTa, UNW MOMHAKy NpouareryeBa feka ce matepujanHo
norpeLuHn. [IoKonKy Bp3 OCHOBA Ha HaluaTa usspLueHa paboTa, H1e 3aknyvmMme Aeka uma MaTepujanHo MorpeLlHo NpuKaxyBake
BO OBME OCTaHaTu uHdopmaumn, of Hac ce bapa Aa ussectume 3a 0Boj hakT. Hne Hemame HULWTO Aa M3BECTMME BO OOHOC Ha
0Ba npaLuatrse.

Od0dzo080pHOCM Ha pakogodcmeomo 3a rnocebHume ¢huHaHCUCKU usgewmau

PakoBogcTBOTO € OAroBOPHO 3a U3roTeyBaHe n 06jeKTVIBHO npe3eHTnpak€ Ha oBue CbVIHaHCVICKI/I mn3selluTay BO COrnacHocCT co
CMETKOBOLCTBEHUTE CTaHZapawn npudateHn BO Peny6nv||<a CeBepHa MaKe,D,OHVIja, KakKO M 3a BOCNOCTaByBawe Ha TaKBa
BHaTpeLlHa KOHTpona KOja PakoBogcTtBoTO yTBpAyBadeka e HeonxoaHa 3a Aa OBO3MOXN U3rotesyBaH-€ Ha noceGHu UHAHCUCKM
n3BeLlTam ko ce ocriobogeHn og mMaTepujariHo MOrpeLlHo NpUKaxyBare Kako pesynTaT Ha namama Wnm rpeLuka.

Mpu noaroTByBakeTO Ha NOCEOHNTE (PMHAHCUCKM M3BeluTan, PakoBOACTBOTO € OATrOBOPHO 3a MpOLeHa Ha CrnocoGHocTa Ha
OpywTBOTO fa Npodosiku noa NpeTnocTaBkaTta 3a KOHTUHYMTET, 06enoaeHyBajku, Kora e NpMMEHsVMBO, Mpallaka NoBp3aHu co
KOHTUHYUTETOT U KOPUCTEHE HA CMETKOBOACTBEHATA OCHOBA Ha KOHTUHYWUTET, OCBEH ako PakoBoaCcTBOTO MM Ma HaMepa Aa
ro nvkeuavpa JpyLwTBOTO UMK Aa ro npeknHe paboTereTo, UnNu HeMa Apyra peanHa anTepHaTMBa OCBEH [ia ro CTopu Toa.

OHue Kom ce 3a30MkKeHn 3a ynpasyBaweTO Ce OArOBOPHMU 3a HaArneayBake Ha nNpoLecoT Ha (PMHaHCUCKOTO U3BECTYyBae Ha
OpywTBoTO.

Odz2080pHOCM Ha pesu3opom 3a pesusujama Ha rnocebHUmMe GhuHaHCUCKU u3sewmau

HawwuTe uenu ce ga cTekHemMe pasyMHO yBepyBake 3a Toa Aanv noceGHUTe MHaAHCUCKM U3BELLTaM Kako LieninHa He coapxkat
MaTepujanHo MOrpeLlHo NpuKaxyBarke, 6e3 pasnvka Aanu e pesynTar Ha u3mMama Wnu rpellka, U aa u3gageme peBU3OPCKU
M3BELUTaj LUTO ro BKy4YyBa HaeTo Mucnewe. PasyMHOTO yBepyBare € BUCOKO HMBO Ha yBepyBatse, HO He MpeTcTaByBa
rapaHumja geka pesu3unjata CnpoBedeHa BO COrfacHOCT CO PEBM3OPCKUTE CTaHO4apAu BoO npuMeHa Bo Peny6nuka CeepHa
MakenoHuja cekorall Ke oTKpue maTepujaniHo MorpeLlHO MpUKaXxyBake Kora Toa nocTtou. MorpelHnTe npukaxxysarwa Moxe Aa
npousnesar Kako pe3ynTaT Ha u3mMama Wnu rpellka u ce cMeTa Aeka ce MaTepujanHy AOKOSKY, MOeANHEYHO Ui BO BKYMEH
M3HOC, pa3yMHO 61 ce o4ekyBano Aa BnujaaT Ha AeNOBHWUTE OAMYKW HA KOPUCHULMTE AOHECEHW BP3 OCHOBa Ha OBME MOCEDOHM
bMHaHCUCKKN U3BELLTAM.

Kako gen oa pesusujata Bo cornacHocT co MerfyHapogHuTe cTtaHaapaum 3a pesusuja (MCP)Z, npumeHyBame npodheCcroHanHo
pacyayBare 1 ogpxyBame npodecumoHaneH CKenTuum3am BO TEKOT Ha peBuaujata. McTo Taka:

2 MeryHapopaHru ctaHgapav 3a pesusnja (,MCP”) npeBeneHu n o6jaBeHun Bo Cnyx6eH BecHuk Ha Penybnvka CeeepHa MakeaoHuja 6poj 273 of 2024 roanHa, kou
ctanuja Ha cuna Ha 01 janyapu 2025 roguHa.

paHT TopHTOH 100 € chupma uneHka Ha Grant Thomton International Ltd (GTIL). GTIL u coupmnTe UneHiu He ce BO NapTHEPCTBO Ha cBeTcko HuBo. GTIL 1 cekoja dwpma

uneHka Ha GTIL npeTcrasysa noceeH npaseH cybjexT. YcnyruTe ce obesbenysaart of cTpaHa Ha camuTe dup My unerku. GTIL He oBe3beaysa ycnyri Ha knvertute, GTL

1 Hej3nHNTe (PUPMY UNIEHKM He Ce areHTW Ha, 1 He ce 06Bp3aHu eiHU KOH ApYri 1 He Ce OArOBOPHM 3a ienata Unu NpomnycTuTe Ha Apyri hupmMu YNeHKK. grantthornton.mk
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e [MunpeHTUdVKyBaMe 1 NpoLieHyBaMe pusnLUTe o MaTepujaniHo NOrpeLLHO NpuKaxyBaHe BO NocebHnTe MHAHCUCKM
usselwTan, 6e3 pasnuka Janv ce pesynTaT Ha u3Mama Wnu rpelika, Au3ajHMpame W U3BpLUyBame PeBU3OPCKU
npoLieaypu Ko oaroBapaaTt Ha Tue pusavuM U npubaByBame PEBUM3OPCKU [0KA3W KOW CE AOCTATHU U COOABETHM Aa
obe3beayMe OCHOBa 3a HaLUETO PEBM3OPCKO MWCHEHe. PU3VMKOT Of HEeOTKpuBawe Ha MaTepujanHo MNOrpeLLHo
NpYKaXyBaH-e Kako pe3ynTaTt Ha u3Mama e NOBMCOK Of, PU3UKOT Kako pe3ynTaT Ha rpeLuka, nopagu Toa WTo n3mamara
MOXe [Oa BKIy4u 3aroBop, (ancudukyBare, HaMeEpPHU MNpOMyCTW, NaxHW MpuKaxyBaka WMnu 3aobukonyBare Ha
BHaTPELUHUTE KOHTPOMMW.

e CrekHyBaMe pas3buparbe 3a BHATPELIHUTE KOHTPONMU KOM Ce 3HayajHu 3a peBu3vjaTa co Uen Aa AusajHupame
PEBU3OPCKM NpOLLEaypY COOABETHW Ha OKOMHOCTUTE, HO He M CO Lien 3a M3palyBate MUCTEete 3a epeKTMBHOCTA Ha
BHaTpeLlHaTa KoHTpona Ha [pyLTBoTo.

e Ja oueHyBaMe COOLBETHOCTA Ha KOPUCTEHWUTE CMETKOBOACTBEHW MOMUTUKM U pa3yMHOCTa Ha CMETKOBOACTBEHUTE
MpOLIeHM 1 NoBp3aHUTe obenofeHyBaka HanpaBeHW of CTpaHa Ha PakoBOACTBOTO.

e [loHecyBame 3akily4yok 3a COOABETHOCTa Ha NpUMMeHaTa Ha MpeTrnocTaBkaTa 3a KOHTUHYUTET Kako CMETKOBOACTBEHA
OCHOBa 0f cTpaHa Ha PakoBogCcTBOTO, 1 Bp3 OCHOBA Ha NpubaBeHWUTe PeBM3OPCKM AOKa3W Aanu nocTom MatepujanHa
HEM3BECHOCT MOBpP3aHa CO HaCTaHW UIM YCITOBM KOM MOXaT [a Npeav3BrKaaT 3Ha4YMTEerNieH COMHEX BO MOXHOCTA Ha
OpywTBoTOo Aa npogomku Aa paboTu nopd npernocTaBkaTa Ha KOHTUHyuTeT. [OKOMKy 3aknyvvmMe geka noctou
MaTepujanHa HeW3BECHOCT, Toraw e noTpebHo Aa obGpHeMe BHMMaHME BO HALIMOT PEBU3OPCKU M3BELITA] Ha
nosp3aHuTe obenogeHyBawa BO nocebHWTE (PUHAHCUCKM M3BEWTan WnuM LOKOMKy TakBute obenogeHyBara ce
HecooaBEeTHW, Aa ro MoaAndMKYBaMe HALLIETO MUCIewe. Hawute 3akny4youm ce 3aCHOBaHW Ha PeBU3OPCKUTE A0Ka3n
npubaBeHM [0 [ATYMOT Ha HAWETO PeBM3OPCKO Mucnewe. MeryToa, MOHW HacTaHu unu ycrioBM Moxe Ja
npegussukaat OpyLlITBOTO Aa NnpecTaHe Aa paboTu crnopeq NpeTrnocTaBkaTta Ha KOHTUHYUTET.

e JaoueHyBame ceBKynHaTa npe3eHTauuja, CTPYKTypa n CoapKuHa Ha nocebHute mMHaHCHUCKN U3BeLLTan, BKNy4vyBajkn
rnobenogeHyBakata v ganu nocebHnTe rHaHCUCKM N3BELUTaN M1 NPeTCTaByBaaT OCHOBHUTE TPaHCAKLMN U HAaCTaHu
Ha Ha4vH KOj NocTUrHyBa objekTvBHa npe3eHTauuja.

KomyHuMLMpaMe co OHMe KoM ce 3a0MKeHM 3a ynpaByBakeTo, Mery ApyroTo, U 3a NnaHupaHnoT o6em 1 BpeMEHCKUOT pacnopes,
Ha peBM3ujaTa M 3a 3Ha4ajHUTe HAOAM Of pPeBu3ujaTa, BKIyYYBajKu v eBEHTyanHUTe 3HayajHu HegoCcTaTouM BO BHATpellHaTa
KOHTpOMna LUTO ' naeHTUdMKyBame BO TEKOT Ha peBu3ujaTa.

Hwe, ncto Taka, 069369uyBaM9 usjaBa 3a OHME KOM Ce 3a0SMKEHN 3a YNpaByBaETO AeKa CMe YCOrfiaceHn co peneBaHTHUTe
eTUYKKN 6apaH>a BO OAHOC Ha He3aBMCHOCTa U KOMyHUUMpamMe CO HMB 3a CUTe OOQHOCUK U OpYyrk npallaska 3a KOU pasyMHO Moxe
Ja ce cMeTa [eKa BNnujaaT Ha HawaTta He3aBWCHOCT W, OHaMy Kaje LUTO € MPUMEHNMBO, aKTMBHOCTUTE Mpe3eMeHu 3a
eNMMMUHUpaH€ Ha 3akaHUTe Unu npumeHeTuTe 3allTUTHU MepKW.

Opf npalakata 3a KoM e KOMYHULMPaHO CO OHUE KoM Ce 3a10JKEHM 3a yNpaByBaHeTO, Hie HOCUME 3aKITy4OK 3a OHVE MNpallaksa
KOW Ce o HajroneMo 3Hayerse 3a peBu3MjaTa Ha nocebHUTe (OUHAHCUCKM U3BELUTanM BO TEKOBHMOT Nepuoa W nopaau Toa ce
cMeTaaT 3a KIy4YHU PeBU30PCKM NMpallaka. Hue rv onuysame oBUe Npallaksa BO HALMOT PEBM3OPCKM U3BELLTAj OCBEH AOKONKY
3aKOHOT UMW perynatvearta UCKIydyBa MOXHOCT 3a jaBHa ob6jaBa 3a NpallakeTo UMW Kora, BO eKCTPEMHO PETKM CUTyaLuUn, CMe
3aKnyyune geka 3a npawaketo He Tpeba ga 6uae 3BeCTeHO BO HALLMOT M3BELLTAj, NOPaAW HEraTMBHUTE MOCReauLn of Kou
pasyMHO G4 ce o4eKyBaso da rv HaoMuHaT KOPUCTUTE 3a jaBHMOT MHTEPEC Of TaKBOTO KOMYHULMpaHse.

W3BewTaj 3a Apyr1 npaBHU U perynartopHu Gapawa

Kako wto e HaBegeHo BO nacycoT Opyrun uHcopmaumm PakoBoacTBOTO Ha [pyLUTBOTO € OArOBOPHO 3a WU3roTBYBa-€ Ha
roguwleH n3BellTaj 3a paboTteweto Ha OpywtBoTo 3a 2025 roguHa BO cornacHocT co yneH 384/240 op 3akoHOT 3a TProBCKM
OpywTBa. Hawa oaroBopHOCT € Aa u3pasnMe MUCTere 3a KOH3UCTEHTHOCTA Ha FOAWMWIHMOT M3BELUTaj, CO UCTOPUCKUTE
chmHaHcKCKM MHdopMaLmn objaBeHn BO rogullHa CMeTKa U peBUAMPaHUTE pocebHu domHaHCUCKK M3BewTan Ha OpyLwuTBoTO CO
cocTojba Ha 1 3a roguHaTa koja 3aBpLuyBa Ha 31 gekemBpu 2024, BO COrnmacHoOCT CO MefyHapoaHUTe cTaHgapauv 3a pesuaujas,
KaKo 1 BO corfiacHocT co 6apanata Ha uneH 34, ctaB 1, Todka (4) og 3akoHoT 3a PeBu3uja.

3 MefyHapogaHu ctaHaapy 3a pesuanja (,MCP”) npeBeaeHunu objaBeHn Bo Cnyx6eH BecHuk Ha Peny6nvika CeBepHa MakefoHuja 6poj 273 oa 2024 roavHa, kou
ctanuja Ha cuna Ha 01 janyapu 2025 roguHa.

paHT TopHTOH 100 € chupma uneHka Ha Grant Thomton International Ltd (GTIL). GTIL u coupmnTe UneHiu He ce BO NapTHEPCTBO Ha cBeTcko HuBo. GTIL 1 cekoja dwpma

uneHka Ha GTIL npeTcrasysa noceeH npaseH cybjexT. YcnyruTe ce obesbenysaart of cTpaHa Ha camuTe dup My unerku. GTIL He oBe3beaysa ycnyri Ha knvertute, GTL

1 Hej3nHNTe (PUPMY UNIEHKM He Ce areHTW Ha, 1 He ce 06Bp3aHu eiHU KOH ApYri 1 He Ce OArOBOPHM 3a ienata Unu NpomnycTuTe Ha Apyri hupmMu YNeHKK. grantthornton.mk
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Hawe mucnewe e geka, uctopuckute UHaAHCWUCKM MHGopMaumu objaBeHM BO [OAMLIHMOT m3BewTaj 3a paboTereTo Ha
OpywTBOTO CO cocTOjba Ha 1 3a rogmHaTa WTo 3aBpllyBa Ha 31 gekemBpu 2025 roanHa, ce KOH3UCTEHTHW, BO CUTE MaTepujanHu
acnekTu, co uHgopmaumute objaBeHn BO nocebHaTa roaviiHa CMeTka U peBuaMpaHuTe nocebHn MHaAHCKUCKM U3BELLTan Ha
MakneTtpon ALl Ckonje co cocTojba Ha v 3a roguHaTa koja 3aBpluyBa Ha 31 gekemepu 2025 roguHa.

MapTHep Ha PEBM3OPCKMOT aHraXkMaH o KOj NMpou3nerysa 13BeLlTajoT Ha He3aBUCHUOT peBu3op e Maja ATaHacoBcka.

o /s
“Maja AtaHa Z)Lgt;ké{ Maja Ataracoscka
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paHT TopHTOH 100 € chupma uneHka Ha Grant Thomton International Ltd (GTIL). GTIL u coupmnTe UneHiu He ce BO NapTHEPCTBO Ha cBeTcko HuBo. GTIL 1 cekoja dwpma

uneHka Ha GTIL npeTcrasysa noceeH npaseH cybjexT. YcnyruTe ce obesbenysaart of cTpaHa Ha camuTe dup My unerku. GTIL He oBe3beaysa ycnyri Ha knvertute, GTL
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Maknetpon A[ Ckonje
Moce6HM huHaHCUCKM M3BeLuTaun
31 pekemBpu 2025 roguHa

[TocebeH n3BellTaj 3a

domHaHcuckaTa cocTojba

Ha 31 gekemBpu

2025 2024
000 mkAa 000 mka
CpeacTtBa
HetekoBHM cpencTBa
HepswxkHocTKW, NOCTPOjKMN 1 onpema 5 4.689.599 4.581.931
HemaTtepujanHn cpeactsa 6 10.897 6.537
BrnoxyBara BO HeBUXHOCTMN 7 24.118 24.849
BrnoxyBara BO nogpyxHULN 9 310.240 310.240
BrnoxyBara BO Npuapy>xeHu apyLiTsea 9 536.118 536.118
duHaHCKUCKKN cpedcTBa pacrnonoXvBy 3a npogaxta 10 1.834.910 1.867.910
duHaHCUCKN cpeacTBa Kou ce YyBaaT A0 JocneBare 1 1.228.200 1.035.116
8.634.082 8.362.701
TekoBHM cpeacTBa
®rHaHcuckn nobapyBatrsa 12 140 290
3anuxum 13 1.256.638 1.208.645
MobGapyBara of kynyBayun 1 ocTaHaTy nobapyBama 14 1.408.239 811.118
MapunyHy cpencTBa U eKBUBaNEHTU 15 272.579 484.803
2.937.596 2.504.856
BkynHo cpeacrtBa 11.571.678 10.867.557
Kanutan n obBpcku
Kanurtan
AKLMOHepCKK KanuTtan 16 3.135.464 3.135.464
Pesepsu 16 3.864.247 3.444.156
AkymynupaHn [obunBkm 2.788.349 2.665.839
9.788.060 9.245.459
O6BpcKH
O6BpckM 3a HMHAHCUCKM HAaeM 18 68.297 -
68.297 -
TeKkoBHU 0GBPCKU
Mosajmuun 17 153.063 41
O6Bpcku 3a gaHok o AobuBKa 34.474 15.611
06Bpckn cnpema AobaByBayn U ocTaHaTU 0GBPCKM 18 1.527.784 1.606.446
1.715.321 1.622.098
BkynHo o6Bpcku 1.783.618 1.622.098
BkynHo kanutan v o6BpcKu 11.571.678 10.867.557

OBwe nocebHu hnHaHcUCKn n3BellTan ce ogobpenn o PakoBoacTBoTO Ha [pyLUTBOTO Ha AieH 26 deBpyapu 2026 roavHa u

ce notnuwaHn BoO HEroBoO nMme ona:

I-avH AHgpeja Jocudosckn

-AnH Muxajno BoposaHos

Hupexrop Ha [Aupekuuja 3a pyHaHcun

MpuapyxHuTe Genellkn Ha ctpaHa oA 11 oo 45 ce coctaBeH Aen Ha oBuMe NocebHU (pMHaAHCUCKU U3BeluTaun



Maknetpon A[ Ckonje
Moce6HM huHaHCUCKM M3BeLuTaun
31 pekemBpu 2025 roguHa

[TocebeH n3BellTaj 3a
ceondaTtHata gobuBka

Ben. [oanHa WwTo 3aBpLuyBa Ha
31 pekemspu
2025 2024
000 mkAa 000 mkA
Mpuxogu og npogaxba 19 30.794.558 30.604.229
OcTaHaTn 0enoBHU Npuxoau 20 416.504 430.391
MoTpoweHn matepujanu 21 (267.610) (258.413)
HaGaBHa BpegHOCT Ha NpofgageHn CTOKU (26.120.459) (26.318.505)
Tpowloum 3a KOpUCTU Ha BpaboTeHuTe 22 (1.962.095) (1.837.229)
AmopTuzauuja n genpeumjaunja 56,7 (313.693) (266.187)
OcTtaHaTv 4enoBHN TpoLIOLUM 23 (1.292.441) (1.233.385)
lMpomeHn BO 3anuxuTe (8.878) (9.344)
Do6uBka op paboTtewe 1.245.886 1.111.557
®PrHaHCUCKK Npuxoam 24 84.804 48.701
duHaHCUCKMN pacxoau 24 (20.654) (5.064)
®uHaHcuckn npuxoam / (pacxogm), HETO 64.150 43.637
[JobuBka npen ogaHoYyBaw€ 1.310.036 1.155.194
[aHok Ha gobueka 25 (119.382) (93.380)
Oo6uBka 3a roguHaTa 1.190.654 1.061.814
OcmaHama ceonghamHa dobueka 3a 200uHama:
lMpomeHa Ha 06jeKkTMBHaTa BPeOAHOCT Ha PMHaHCUCKMTE CpeacTBa
pacnonoxnueu 3a npogaxba 10,16 (33.000) 930.666
BkynHa ceond)atHa gobuBka 3a rogvHara 1.157.654 1.992.480
[oburBka pacnonoxnvea 3a CoONCTBEHMUMTE (33.000) 930.666
BkynHa ceoncpatHa [oO6GMBKa 3a CONCTBEHULMUTE 1.157.654 1.992.480
3apaboTyBayka no akumja (geHapv no akuuja)
- OCHOBHa U pa3BogHeTa 26 11.772 10.498

MpuapyxHuTe Genellkn Ha ctpaHa oA 11 oo 45 ce coctaBeH Aen Ha oBuMe NocebHU (pMHaAHCUCKU U3BeluTaun



Maknetpon A[ Ckonje
Moce6HM huHaHCUCKM M3BeLuTaun
31 pekemBpu 2025 roguHa

[TocebeH n3BellTaj 3a
NMPOMEHUTE BO KanmuTtanoT

AKUMOHepCKM KanuTan

PerucTpupaH ConcTaeHu Axkymynupanm.

KanuTan akumm Pesepsu [obvBKM BkynHo

000 mka 000 mka 000 mka 000 mka 000 mka
Ha 01 jaHyapu 2025 roguHa 3.483.842 (348.378) 3.444.156 2.665.839 9.245.459
TpaHcakyuu co coricmeeHuyume
Pacnopen Ha akymynupanun go6veku (ben. 16) - - 453.091 (453.091) -
Pacnopen 3a aneugeHgu n Harpagu (ben. 16) - - - (615.053) (615.053)
BkynHO mpaHcakyuu co corcmeeHuyume - - 453.091 (1.068.144) (615.053)
[obvBka 3a roanHaTa - - - 1.190.654 1.190.654
OcTtaHaTta ceondatHa gobwmeka (ben. 10 n 15) - - (33.000) - (33.000)
BkynHa ceonghamHa dobuska - - (33.000) 1,190,654 1,157,654
Ha 31 pekemBpu 2025 roguHa 3.483.842 (348.378) 3.864.247 2,788,349 9,788,060
Ha 01 janyapu 2024 roguHa 3.483.842 (348.378) 2.204.917 2.446.606 7.786.987
TpaHcakyuu co coricmeeHuyume
Pacnopen Ha akymynupanun gobveku (ben. 16) - - 308.573 (308.573) -
Pacnopen 3a gueugeHan v Harpagu (ben. 16) - - - (534.007) (534.007)
BkynHo mpaHcakyuu co corcmeeHuyume - - 308.573 (842.580) (534.007)
[obvBka 3a roanHaTa - - - 1.061.814 1.061.814
OcTtaHarta ceondatHa gobumeka (ben. 10 n 15) - - 930.666 - 930.666
BkynHa ceonighamHa dobuska - - 930.666 1.061.814 1.992.480
Ha 31 pekemBpu 2024 roguHa 3.483.842 (348.378) 3.444.156 2.665.839 9.245.459

MpuapyxHuTe Genellkn Ha ctpaHa oA 11 oo 45 ce coctaBeH Aen Ha oBuMe NocebHU (pMHaAHCUCKU U3BeluTaun



Maknetpon A[ Ckonje
Moce6HM huHaHCUCKM M3BeLuTaun
31 pekemBpu 2025 roguHa

[TocebeH n3BellTaj 3a

Napn4HNTE TEKOBHU

ben. "oavHa WwTo 3aBpLUyBa Ha
31 pekemspu 31 pekemspu
2025 2024
000 mkn 000 mkg
[JenoBHU aKTUBHOCTU
MpunmeKn oa KynyBayn 30.401.635 31.013.038
Wcnnatu Ha go6aByBayn 1 BpaboTeHn (29.864.198) (29.614.103)
537.437 1.398.935
MnateHa kamaTta (6.946) (1.860)
MnateH gaHok o fobueka (100.518) (20.981)
429.973 1.376.094
MHBECTULIMOHN aKTUBHOCTU
(OpnuB) 3a HabaBka Ha HeOBWXKHOCTW, MOCTPOjKM K onpema 5 (279.371) (498.483)
(OpnuB) 3a HabaBka Ha HemaTtepuvjanHu cpeacTea 6 (7.739) (6.339)
Mpunueu o npogaxda Ha HeABWKHOCTM, NMOCTPOjKN K onpema 5 9.183 23.822
OpanvBwm 3a BNoXyBake BO (PUHAHCUCKN CpeACcTBa Kou ce vyyBaaT 11
[10 [10CTIEBAILE (193.084) (1.035.116)
MpunmBmM o MHAHCUCKM NO3ajMULIK, HETO 12 150 235
Mpunvem oa kamaTn 71.222 47.581
Mpunueu og avBUAEHAU 9 216.705 170.950
(182.934) (1.297.350)
®PUHAHCUCKN aKTUBHOCTHU
Mnatenn guBmaeHan (612.285) (532.240)
(OTnnarta) Ha kpeauTu (3.421.465) (2.562.744)
Mpunuen og, Kpeautn 3.574.487 2.562.628
(459.263) (532.356)
HeTo npomeHa Ha napuyHu cpeacTBa U eKBUBaNeHTn (212.224) (453.612)
MapunyHu cpencTBa U eKBUBANEHTU Ha NOYETOKOT 484.803 938.415
MapuyHM cpeacTBa M eKBUBaNeHTU Ha KpajoT 14 272.579 484.803

MpuapyxHuTe Genellkn Ha ctpaHa oA 11 oo 45 ce coctaBeH Aen Ha oBuMe NocebHU (pMHaAHCUCKU U3BeluTaun



Maknetpon A[ Ckonje

benewikn KoH nocebHUTE
doMHAHCUCKN n3BeLUTan

1 OnwTtn uHdopmauum
MakneTpon a.n. Ckonje (“OpywTBoT0”) e AKkumoHepcko OdpywTBo ocHoBaHo Bo Penybnvka CesepHa MakegoHwuja. Agpecara Ha

HeroBoTO pernctpupaHo ceguwTte e: Yn. “Cs. Kupun n Metoaw”, 6p.4. 1000 Ckonje, Peny6nuka CesepHa MakenoHuja.

OpylwTBOTO € Hajronem cneuuvjanvavpaH auctpubytep co HadTeHu aepvBaTt u rac Bo Penybnuka CeBepHa MakenoHuja.
[lenoBHWTE akTMBHOCTU Ha [pyLUTBOTO MCTO Taka BKIy4yBaaT M NPOM3BOACTBO M Npodaxba Ha buogmsen, Kako u npogaxba Ha
ronemo 1 Marno Ha TProBCKWM CTOKU, KaKO M €KCKMY3MBHO 3aCTanHULLTBO M AUCTpMOYLMja 3a HEKOMKY rnobarnHu TproBCKU Mapku.
kako WwTo ce: Honda, Goodyear n Dell. [IpyLUTBOTO UMa 4EMNOBHU aKTUBHOCTU U HAa MeFyHapogHWUTE nasapu.

OpywTBOTO NOCEaYBa NULEHUMN U3Aa0EHN Of PENEBaAHTHM PErynaTopHu Tena 3a U3BpLUYBake Ha CrieqHVBE AejHOCTU: TproBuja
Ha ronemo co cypoBa HadTa, HadTeHN AepvBaTh, OGUOropuBa 1 ropmea 3a TpaHCMNopT, NPOM3BOACTBO Ha ropyBa HaMEHETU 3a
TPaHCMOPT CO HameLlyBawe Ha PocunHu 1 buoroprea, Tproeuja Co NPMPOLEH rac 1 NPOU3BOACTBO Ha ereKTpuYHa eHepruja.

Co cocTojba Ha gaTymMoT Ha OBOj u3BellTaj dpywTBOTO BpaboTyBa 2.048 nuua (2024: 2.027 nuua). Og 2002, akuyumte Ha
OpywTBOTO KOTUpPaaT Ha oduumjanHMoT nasap Ha bepsaTta Ha [JonropoyHn Xaptum of BpegHocT Ha Peny6bnuka CeepHa
MakenoHuvja 1 yyectByBaat BO popmumparbeto Ha MakenoHckuoTt bep3saHcku MHaekc.

OpywTteoto e MatnyHo Apywteo Ha Mpynata Maknetpon a.4. Ckonje u noapyxHuun. fletanvute Ha BnoxyBsawara Ha [pyLuTBoTo
BO NOApYXHUUMTE 3a objaBeHnUTe dmMHaAHCKUCKM nepuoamn ce objasern Bo benelukarta 9.

2 MaTtepujanHu cMeTKOBOACTBEHU MOJIUTUKMU

Bo npopormkeHve ce npukaXaHn OCHOBHWUTE CMETKOBOACTBEHW MOMUTUMKM YyNOTpeOGeHu npu noarotoBkata Ha oBuMe MNocebHu
cmHaHcuckm n3ewTan. OBUE NONIUTUKM CE KOH3UCTEHTHO NMPUMEHETU Ha CUTE NMPUKaXKaHW roAuHN, OCBEH JOKOMKY HE € MOMHaKy
HaBeaeHo.

21 OcHoBa 3a NoAroToBKa

OBwe nocebHM PrHAHCUCKM M3BELLTaN Ce NOAroTBEHN BO COMNACHOCT CO 3aKOHOT 3a TproBcku ApywiTea (“Cnyx6eH BECHUK Ha
PCM 6p. 28/2004, 84/2005, 25/2007, 87/2008, 42/2010, 48/2010, 24/2011, 166/2012, 70/2013, 119/2013, 120/2013, 187/2013,
38/2014, 41/2014, 138/2014, 88/2015, 192/2015, 6/2016, 30/2016, 61/2016, 88/2017, 192/2017, 64/2018, 120/2018, 290/2020,
215/2021, 99/2022, 272/2024 v 191/2025) u MNpaBUMHUKOT 3a HAa4YMHOT Ha BoAeHe Ha CMeTKoOBOACTBO (“Cnyx0OeH BECHUK Ha
Penybnuka CeepHa MakegoHuja 6p. 75/2024) (,MpaBunHuk 3a cmeTkoBOACTBO®), kage Oea objaBeHn MeryHapogHute
cTaHgapau 3a duHaHcucko maBectyBawe (MCOU BonymeH 2023) co npumeHa of 01 jaHyapu 2025. OBoj lNpaBunHuk 3a
CMETKOBOACTBO 1 BKkNyyyBa MeryHapoaHuTe cTaHgapau 3a omHaHcucko masectyBawe (,MCON“) - MCOUN 1 go MCOUN 17,
MeryHapogHute ctaHgapgu 3a cmetkosoacTtso (,MCC*) - MCC 1 go MCC 41, TonkyBawa o MeryHapoaHMOT KOMUTET 3a
TONKyBake Ha uMHaHcuckoTo uasecTyBawe (,MKTON®) - MKTOU 1 o MKT®U 23 n TonkyBawa of lMocTojaH KomuTeT 3a
Tonkyeawa (,[1KT*) - TonkyBawa coctaBeHn of MNKT 7 po MKT 32. MNMorope HaBegeHute cTaHOapauW, M3MEHW U TONKyBaka
(MCoU, MKT®U n MKT) ce ecektmBHn BO Penybnuka CeBepHa MakenoHuja, novHyBajkm og 1 jaHyapu 2025 roguHa, co
uckny4yok Ha MC®U 17 koj ke bune edpextuseH oa 1 jaHyapu 2028 roguHa. Co usmeHara Ha NpaBunHMKOT 3a CMETKOBOACTBO
(,Cnyx6eH BecHuk Ha PCM 6p. 274/2024%), MC®U 9 ctaHyBa edekTnBeH (Bo Penybnuka CesepHa MakenoHuwja) og 1 jaHyapu
2028 roguHa n cornacHo HacokuTe aageHu o CoBETOT 3a yHanpedyBake M HaA30p Hag CMETKOBOACTBeHaTa npodecuja Ha
Peny6nvka CeBepHa MakegoHuja oa 25 nekempu 2025 rogmHa, MCC 39 objaBeH Bo Cnyx6eH BecHuk 6p.159/2009 ocTtaHyBa
ePekTBEH CMETKOBOACTBEH CTaHAap 3a (OUHAHCUCKN MHCTPYMEHTU 40 TOj AaTyM.

OpylTBOTO MM NpYMEHN cuTe perneBaHTHU CTaHAap4W, M3MeHW n TornkyBawa ko 6ea objaBeHun Bo CnyxbeH BecHUK 6poj
75/2024 v 6poj 274/2024. buaejkn, MCON 9 n MCPUN 17 He ce edekTMBHU 3a NEpUOAMN KOW 3anovHyBaaT Ha unv no 1 jaHyapwu
2025 rogvHa, bMHaHCUCKMTE K3BeliTam Ha [pylITBOTO Ce MOArOTBEHW BO COrMacHOCT CO CMETKOBOACTBEHWTE Mpomnmcu
npvmeHnuen Bo Penybnuka CeBepHa MakegoHuja, kako wTo ce objaBeHn BO MNpaBUMHMKOT 3a CMETKOBOACTBO M 06jacHeTo
norope. CneactseHo, MCO®W 1 He e npvmeHnuB, 1 [pyLUTBOTO MM NPUMEHN CheundUYHUTE TPaH3ULMCKN oapeabu 3a cute
ePeKTUBHN CMETKOBOACTBEHWN CTaHAAPAM, Kako LITO € NoHaTamy objacHeTO BO TEKCTOT.

MocebHuTe dmHaAHCUCKUTE M3BellTan ce MOArOTBEHW Croperd KOHLEeNTOT Ha MCTopWCKa BPeQHOCT OCBEH 3a PMHAHCUCKUTE
cpeacTBa pacnonoxnven 3a npogaxba un uHaHcuckuTe cpeacTsa M 0BBPCKY (BKNYYYBajKM U OEPUBATUBHU UHCTPYMEHTU)
[AOKONKy nocTtojaT, kou ce mepat no objekTmBHaTa BpegHocT. OCHOBUTE 3a Mepere Ha CEeKoj MoeAMHEYeH BWA Ha CPefcTBo,
obBpcka, Npuxoa 1 pacxod ce AeTanHo onvliaHyW BO NPOAOIKEHNe Ha oBaa beneluka.
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OcHoBa 3a noArotoBKa (NpoaomkyBa)

nO,ElFOTOBKaTa Ha oBue nocebHu (*)I/IHaHCI/ICKM m3pelitTanm BO COrfacHOCT CO CMeTKoBOACTBeHUTE CTaHOdapAu I'IpVI(baTeHI/I BO
Peny6bnuka CesepHa MakepoHuja 6apa ynotpeba Ha ogpeneHn KpUTUYHM CMETKOBOOCTBEHM npoueHkn. Taa ucto Taka 6apa
PakoBoacTBOTO Ha [pywTBOTO Aa ynoTpebyBa CBOM MPOLEHKN BO NMPOLLECOT Ha NpUMEHa Ha CMETKOBOACTBEHMUTE MOSNUTUKK.
I'Io,qpaqjaTa LUTO BKNy4dyBaaT NMOBUCOK CTeneH Ha npoueHKa WUnn KOMMIEeKCHOCT, Unu no,qpaqjaTa BO KOM MpPeTnocTaBkUTe ”
NpoLeHKUTE ce 3HaYajHn 3a nHaHCUCKNTE n3BeLLTaum, ce obenogeHeTn Bo beneluka 4: 3HavyajHU CMETKOBOACTBEHM NPOLIEHKM.

OBue nocebHN MHAHCUCKM U3BELLTaW MpeTcTaByBaaT NMocebHU (PMHAHCUCKM M3BewwTauM Ha MaTtuyHoTo [pylTBO U He U
BKIy4yBaaT (PMHAHCUCKUTE U3BELLTAN Ha HEroBMTE MOAPYXHULM. Brnoxysamweto Ha MaTuyHoTo [pywTBO BO NOAPYXHUALUTE €
€BUAEHTMPaHO Mo HVBHaTa HabGaBHa BpegHocT (Buau Ben.9).

MocebHuTe dmHaHCKCKM M3BeLLTan ce NOAroTBEHWM CO cocTojba Ha v 3a roavHWTe WTOo 3aBpluyBaaT Ha 31 gekemspu 2025 n
2024 roguHa.

[pywTBOTO ja BOAM CBOjaTa CMETKOBOACTBEHA €BMAEHLMja 1 ' COCTaByBa CBOWUTE NOCEOHM (DPUHAHCUCKM U3BELLTaM BO fOKanHa
BanyTa, ogHocHo Bo MakenoHcku [ernap (MK[), wTo npetcTaByBa PyHKLMOHANHA U Npe3eHTauncka BanyTta Ha [pyLliTeoTo.
TekoBHUTE K cnopefdeHnTe nNogaToum NpUKaXkKaHn BO OBME MOCEOHN PMHAHCUCKM U3BELLTan Ce M3paseHu BO unjaan AeHapwu,
OCBEeH [JOKOSIKY He e MoMHaKy HaBegeHo.

2.2 HoBu unu peBnanpaHun, ctaHaapau U TonkKyBawa
a) Hosu cmar@apdu u morikysarka yceoeHu Ha 01 jaHyapu 2025

Kako wto e HaBegeHo Bo benewka 2.1, Bo Cnyx6eH BecHuk Ha PCM 6p. 75/2024 6elue o6jaBeH [paBUnHUKOT 3a HAYMHOT Ha
BOZleH-€ Ha CMETKOBOACTBO M BO Crnyx6eH BecHk Ha PCM 6p. 274/2024 Gewwe objaBeHa usmeHa Ha NpaBunHuKoT, kage G6ea
ob6jaBeHn MeryHapoaHuTe cTaHgapaun 3a duHaHcucko ussectyBamwe (MCOU BonymeH 2023) co npsuyHa npumera op 01
jaHyapm 2025, co uckny4ok Ha MC®U 17 — [orosopu 3a ocurypysamwe n MCOU 9 - GUHAHCUCKM MHCTPYMEHTW KOU CTaHyBaat
ecekTnBHM BO Penybnuka CeBepHa Makenonuvja og 1 jaHyapu 2028 roguHa.

OBwue cTaHpapan Hemaat edeKTu U BnujaHue Bp3 nocebHuTe dmHaHCcUcKkM m3BewTan Ha [pywTtBoTo, ocBeH MCOU 15 —
Mpuxoau og porosopu co kynyeadun n MCOU 16 — JlnauHr og 1 jaHyapu 2025. [pylUTBOTO ja OLEHM 1 MpUMEHATa Ha HOBUTE
ctaHgapam MCC 27 lMoeanHevHn dwmHaHcuckn mssewTan, MCC 28 — VMHBecTuumm BO NpuApyXeHn cy6jekTn n 3aeqHnykm
notcpatn, MCOU 10 — KoHconuanpanu cpuHaHcucku n3sewtan u MCOUN 12-O6enogeHyBare Ha y4ecTBa BO Apyru cybjektn n
OuUEeHM Jeka HeMa Jda pesynTupaaTt co MpoMeHa BO nocebHuTe pMHaAHCUCKU U3BeLUTau.

MC®U 15 - lpuxodu od dozoeopu co Kynysadyu, ro 3ameHyBa ctaHgapgoTr MCC 18 — MNpuxoan n MCC 11 — [orosopu 3a
nsrpagba kako 1 TonKyBakaTa NoBp3aHn CO HUB.

OCHOBHMOT MPUHLMMN Ha HOBWMOT CTaHAapg € Npu3HaBakbe Ha NpUXoAMTe CO Lien Aa ce OTCMMKa MPEHOCOT Ha CTOKWUTe WM
yCInyruTe Ha KynyBauuTe BO M3HOC KOj LUTO ro pedhriekTMpa HafOMeCTOKOT (OA4HOCHO, MilakakeTo), Ha Koj [pyLuTBOTO O4YeKkyBa
[eKa MMa npaBo BO 3aMeHa 3a TWe CTOKM UIN YCIyru.

Hoewot ctaHaapa 6apa sronemeHo obernogeHyBake BO OOHOC Ha npuxoaute u 0be3benyBa HaCOKM 3a TPAHCaKLMUTE KOULLITO
NpeTxoAHo He 6une LenocHo ondarteHn (Ha NpuMep, NPUXoauTe of YCNyruu U3MEeHU 1 OOMNONHYBaka Ha JOroBOpUTE) U HOBU
HaCOKM 3a apaHXXMaHW KOWLLTO ondpakaaT noBeKekpaTHU eNeMeHTH.

[JpyLwTBOTO ja MCKopuUCTM onuumjata 3a moamduumpaHa peTpoakTMBHa NpUMeHa, npu npeuyHa npuvmerHa Ha MCOU 15, ogHocHo,
[0roBopuTe KouwwTo He Gea 3aBplieHn ao 1 jaHyapu 2025 roguHa 6ea eBMAEHTMPaHM Kako Aa Gune npusHaeHn BO COrnacHoCT
co M®CWU 15 og cammoT novetok. KymynatmBHMOT edhekT KOjLUITO NpoM3nerysa of NpBUYHa NpMMeHa e NpU3HaeH Kako KopekLuja
Ha MOYeTHOTO cango Ha 3agpXaHa [obOvBKa Ha (PMHAHCUCKWTE M3BELLTaM KOW ro BKIy4YyBaaT A4aTyMOT Ha NpBMYHA NpUMEHa,
opHocHo 01 jaHyapu 2025 roguHa. CnopeabeHute acnekTu of NPeTXO4HUTE FOAWMHU HE Ce KopurmpaHu; cenak, o6es3beneHo e
obpasnoxeHve 3a NpuUMHUTE 3a MPOMEHWUTE BO CTaBKWUTE BO M3BeLLTauMTe 3a (huHaHcuckata cocTojba U BO M3BELUTAOT 3a
ceondatHa Ao6uBKa 3a TEKOBHMOT Nepuos, Kako pesyntar o npBuyHaTa npumeHa Ha MCOU 15.

YcBojyBarweTo Ha MCOU 15 He pe3ynTupalle CO U3MeHN BO NOcebHNUTE PMHAHCUCKMTE M3BeLTan Ha [pyLTBOTO.
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HoBu unu peBuanpaHun, ctaHaapAu U ToJiKyBaka (npo,qomeBa)
MC®U 16 - JlusuHe, ro 3ameHyBa ctaHgapaotr MCC 17 JInsuHr n noBp3aHuTe TOMNKyBakba.

[pyLITBOTO KaKo KOPUCHWK Ha FU3NHT

MpumeHaTa Ha HoBMOT cTaHaapa MCOU 16, pesyntupalle co npu3HaBake Ha CpeAcTBa MO OCHOB HA MPaBO Ha KOPUCTEHE U
COOOBETHN OOBPCKMU MO OCHOB HA JIM3WHI 3@ CUTE MPETXOAHO KnacuduumnpaHi OOroBopy 3a ONepaTUBEH NU3UHT, CO UCKITYYOK
Ha OOroBopute Kou ce KJ‘IaCI/I(*)I/ILI,VIpaHVI KaKo O0oroBopu 3a NU3nHr Ha cpeacTtsa Co HUCKa BPedHOCT U KO MmaaT npeoctaHaT
POK Ha Tpaewe nokpaTok o 12 meceun Ha 4aTyMOT Ha MPBUYHA NPUMEHa.

3a pgoroBopuTe Kou Noctoeja Ha AaTyMOT Ha npBuMYHa npumMeHa, OpywtBoTo oAbpa Aa ja npumeHu AeduHuumjata 3a NU3KHP
cornacHo MCC 17 n KTM®W 4 un He ro npumenn MCOU 16 Ha poroBopu Kon npeTxogHo He 6ea noeHTUMMKYBaHM Kako NTU3WHE
cornacHo MCC 17 n KTM®U 4.

Mpu npBuyHaTa npumeHa Ha MCOWU 16, [pyLUTBOTO MM UCKOPUCTU CNEAHUTE NPaKTUYHM PeLleHnja [03BONEHN o CTaH4apaoT:

e [pvMeHa Ha €OVHCTBEHA [JWCKOHTHAa cTanka 3a MopTdonvMo Ha [AOroBOpu 3a MM3WHI CO pa3yMHO CIWNYHU
KapaKTepUCTUKM;

® MoTnNMpake Ha MPETXOOHWTE MPOLEHKM 3a Toa Janu LOroBOpuTE 3a JIM3MHI Ce HEMOBOMHM, KaKO anTepHatvMBa Ha
crnpoBenyBane TeCT 3a 06e3BpeHyBare — kako Ha 1 jaHyapu 2025 rogmHa He nocToeja HEMOBOMHU JOrOBOPY;

®  CMETKOBOACTBEHO TPETMPAH-E Ha ONepaTMBHUTE JOroBOPU 3a NM3UHI CO NMPeocTaHaT PoK MOKpaTok of 12 meceuu Ha
1 jaHyapu 2025 rogmHa Kako KpaTKOpPOYHM [OroBOpM 3a 3aKyn;

®  YCKMy4YyBake Ha MOYETHUTE OUPEKTHM TPOLUOLM Of MEPEHETO Ha CPeacTBOTO CO MPaBO Ha KOPUCTEHE Ha O4aTyMoT
Ha NpBUMYHa NpUMeEHa; n

e  KOpuCTene Ha nocneposaternHa nHdopmauuja (,hindsight) npu yTBpayBame Ha poKOT Ha [OroBOPOT 3a NU3WHE Kora
[OroBOpPOT COAPXKM ONLMN 33 NPOAOITKYBaHe UMM PacKUHyBahe Ha 3aKymnoT

[pywTBOTO ro NpMMeHn CTaHAap4oT KOPUCTEjkM ro MOgMMULIMPAHMOT PeTPOCNEKTUBEH MpucTan, Mpu LWTO KyMynaTMBHUOT
edekT of ycBojyBaweTo Ha MCPU 16 e npusHaeH Kako Kopekuuja Ha NOYETHOTO canjo Ha 3agpxaHarta gobuvBka Ha faTymoT
Ha NpBWYHa npumeHa, ogHocHo 01 jaHyapwm 2025 roguHa. Ha oBoj gatym, [dpylwiTBOTO ognyyv Aa rm Mepu cpegcrsaTta co
NpaBoOTO Ha KOpPUCTEH-E MO WM3HOC e4HaKoB Ha obBpckara no AOroBOPOT 3a NM3WMHI BO M3HOC oA 147.240 wnjagn aeHapw.
MpeTxogHNTE NPecMeTKOBHM NEpMoan He ce npepaboTeHn, BO COrnacHOCT CO 403BoNeHUTe ogpeabu Ha ctaHaapaoT.

OpylWTBOTO U3HajMyBa AEroBHWU MPOCTOPUM Ha HeonpedeneHo Bpeme. lMoHaTamy, M3HajMyBa [enoBu of TOBapHW Bo3wna
OHOCHO - LIMCTEPHW, BaroH! U NPUKOSIKM KOW LOroBOpU ce 0BGHOBYBaaT Ha roAMLLIHO HMBO M NpU NMpecMeTkaTa Ha cerawHaTa
BPEAHOCT Ha MaHWTE nrakara NpoLeHn nepvod of 3 roguHu.

OcHoBHWTE cpeacTBa NMpegMeT Ha NU3UHT He Ce CO Marna BpedHOCT. [pylTBOTO OLEeHV Jeka AOroBopuTe 3a NU3WHI Ce CO
PasyMHO CMWYHM KapakTepuCTMKW U OGBPCKW 3a MU3MHI Ce BPedHyBaHW Crope cerawiHata BpedHOCT Ha npeocTaHaTuTe
nnakatwa 3a HaeMm, CO MpMMeHa Ha eAMHCTBEHa WMHKpeMeHTarHa kamaTHa cTarnka 3a rnosajvyBare koja Ha 01 jaHyapu 2025
nsHecysawle 4.51%.

Co npumeHaTta Ha MC®W 16, [pyTBOTO NpurKaxa ob6BPCKN Of NU3MHI KoM NpeTxoaHo 6ea knacudumumnpaHn Kako onepaTMBeH
Haem cnopepf, npuHumnute og MCC 17 JTnaunr.

3a roguHarta Koja 3aBpllyBa Ha 31 gekemBpu 2025, [pyLUTBOTO HEMa MPOMEHN BO CMETKOBOACTBEHUTE OLLEHKN U KOpeKLnja Ha
rPELUKN.

MCC 27 — lMoeduHeyHu huHaHcucku 3aedHo co MC®U 10 — KoHconudupaHu (buHaHCUCKU u3gewmau, ro 3ameHyBaaT
cTaHaapaotr MCC 27 — KoHconuanpaHu 1 noeguMHeYHn (hMHAHCUCKW M3BELITanM Kako M TOrKyBarsaTa NoBp3aHu CO HUB.

[pywTBOTO CornacHo nokanHaTa perynarvea uma obBpcka Aa npes3eHTupa noeguHedHn dpmHaHcuckm masewtam 1 MCC 27 ce
NnpyuMeHyBa 3a EBUAEHTMPAHE BO MHBECTULMM BO MOAPYXHULIM, 3aeQHWUYKM NoTdaTy 1 NpuapyXHU cybjekTn Bo noeanHeYHuTe
chmHaHCKCKM n3BeLTau.

OpywTBOTO CornacHo nokanHarta perynatuea nma obBpcka fa npe3eHTpa KOHCONuaMpaHu uHaHcucku nasewtan u MCoOU
[O€EHec rv nocTaByBa NPUHLMNUTE 3a M3rOTBYBakE U Npe3eHTaumja Ha KoHconuanpaHu MHaAHCUCKU U3BELLTaW.



Maknetpon A[ Ckonje
Benewkn KoH nocebHUTe chHaHCUCKU u3BewTan (NPoaoKyBa)
CMeTKOBOACTBEHU MONUTUKM (MpoaosKyBa)

HoBu unun peBuanpaHun, ctaHaapAu U ToJiKyBaka (npo,qon)KyBa)

YcBojyBaweTo Ha MCC 27 n MC®W 10 He pedynTupalle cO M3MeHM BO NocebHuTe (hMHaHCUCKUTE n3BelwTan Ha [JpyLuTBoTo,
(Benewka 2.9).

MCC 28 — MHeecmuyuu 80 npudpyxeHu cybjekmu u 3aedHu4YKu rnomepamu, ro 3ameHyBa ctaHgapgotr MCC 28 — BnoxyBata
BO NPUAPYXEHN ApyLUTBa.

OBoj cTaHgapa ce npMMeHyBa 3a eBUAEHTWpake BO WHBECTULMU BO NMpuapyxXHW cybjektn mn ru onpegenysa Gapawarta 3a
npumMeHa Ha MEeTOAOT Ha KanuTarn.

YcBojyBaweTo Ha MCC 28 He pesynTtupalle co nsmMeHu BO nocebHuTe dmHaHcUCKUTe usBelwlTam Ha Opywteoto, (Benewka
2.9).

MC®U 12 — ObenodeHysar-e Ha yyecmea 80 Opyau cybjekmu 6apa BO KOHconuaupaHnte UHaHCUCKK M3BeLITan, Aa ce
obernogeHat UHOPMaLIMK LITO K€ UM MOMOTHAT Ha KOPUCHULIUTE Ha (OMHAHCUCKUTE 13BeLITaM Aa Iy oueHaT npupoaarta u
pu3numMTE NOBP3aHN CO yYecTBaTa BO APYLUTBA U edeKTUTe Of Te y4ecTBa Bp3 HerosaTta uHaHcucka cocTojb a, huHaHcucka
YCMELUHOCT U MapuyHN TEKOBW.

YcBojyBarweTo Ha MC®PU 12 He pesynTupalle co M3MeHu Bo nocebHuTe dmHaHcuckuTe masewwtan Ha Opywteoto (benewka
2.9).

6) Cmar0Oapdu, uaMeHU U morsiKyeara Kou ce objageHu U ceyuime He ce NMpuMeHemu U He ce rpughameHu rnopaHo o0
Cmpara Ha [dpywmeomo

Kako wTo e HaBegeHo Bo Benewka 2.1, co nameHata Ha lNpaBunHUKOT 3a cmeTkoBoACTBO (,CnyxbeH BecHuk Ha PCM 6p.
274/2024), MC®W 17 — [orosopu 3a ocurypyBarwe n MCOU 9 - PUHaHCUCKM WHCTPYMEHTWM CTaHyBaaT e(eKTUBHM BO
Peny6nuka CesepHa MakegoHuja o 1 jaHyapu 2028 roguHa.

PakosogcTtBoTO npeasuayBsa geka cute peneBaHTHU OGjaBVI ke bupar yCBOE€HM 3a NpBUOT nepuos KOj 3ano4yHyBa Ha unun no
AaTtymMoT Ha CTanyBawe BO Culla Ha 06jaBaTa. Hosute CTaHOapAau, UsmMeHu 1 TornKyBawa KOU HE Ce YCBOEHM BO TeKoBHaTa
rognHa, He ce o4ekyBa ga Mmaat MaTepVIjaJ'IHO BJ'IVIjaHMe Bp3 nocebHute (OUHAHCUCKKN M3BELITan Ha ,D,pyLIJTBOTO.

2.3 TpaHcakuum Bo cTpaHCKa BasnyTa
TpaHcaKkuuMTe OEHOMMHMPaHM BO CTpaHcKa BanyTa ce uckaxaHu Bo MakegoHcku [leHapu co npvmeHa Ha oduvuujanHMoT
cpefeH Kypc Ha OeHOT Ha TpaHcakuujata. CpeacrtBata U 06BpCKUTE AEHOMUHUpPAHW BO CTPaHCKa BanyTa Ce MCKaXaHu BO
MakepnoHcku [eHapu (“deHapn”) no cpegHunoT Kypc Ha HapogHaTta BaHka Ha Peny6nuka CeBepHa MakenoHuja Ha nocrnegHnoT
OEeH of NpecMeTKOBHMOT nepuog. Cute [obuBky M 3arybu ko npousneryBaaTt Of KYpPCHUTE Pasfvku MpUKaxaHu ce BO
M3BeLwTajoT 3a ceondatHata f0OMBKa Kako NPUXOAM UK pacxoau of hMHaHCHpake BO NepMoaoT Ha HUBHOTO HacTaHyBakse.
CpenHute 0eBU3HM KypceBu Kom 6ea NpUMEHETH 3a NpuKaxyBake Ha no3uuumnte Ha M3BewwTajoT 3a duHaHcucKkaTa cocTojoa
JEHOMUHUpaHW BO CTpaHcKa BaryTa ce CNegHuUTe:
31 nekemepun 2025 31 nekemepu 2024

1YCO 52,3050 peHapu 58,8807 pneHapu
1 EYP 61,4950 peHapu 61,4950 peHapu
1 UXD 66,1735 neHapwn 65,1775 peHapu
11BN 90,5865 neHapu 74,1350 peHapu
1 UAL 38,1862 pneHapu 40,9012 peHapwm
1AY[ 35,0536 pneHapu 36,7003 pneHapu
1.Jny 0,3352 geHapu 0,3737 peHapu
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2.4 HenBuXHOCTU, NOCTPOjKM M onpema
HenBwxHOCTUTE, MOCTPOjKUTE M onpemaTta ce eBuaeHTUpaaT no HabaBHa OQHOCHO npeTnocTaBeHa HabaBHa BpegHOCT
HamarieHa 3a akymyrnuvpaHaTta genpeuujalmja u pe3epeupakeTo nopagu owTeTyBakwe, A0KOomnKy noctoun. HabaeHata BpegHoCT
BKIy4yBa TPOLUOLIM KOM OUPEKTHO Ce oaHecyBaaT Ha HabaBkaTta Ha cpefcTeara.

MpeTtnoctaBeHata HabaBHa BpedHOCT MpeTcTaByBa peBanopuavpaHa HabaBHa BPedHOCT Ha OApedeHW CTaBkuM Ha
HeOBWKHOCTUTE, MOCTPOJKMTE U onpemaTa Kou ce pesarnopusmpaHn Bo nepuvogute nped 2005 rogmHa, no nat Ha npyMeHa Ha
KoeduLMEHTN 3a UHOEKCHpare YyTBPAEHN of CcTpaHa Ha [ipxasHuoT 3aBop 3a Ctatuctuka.

LleHata Ha unHere Ha cpeacTBaTa, U3rpageHn BO COMNCTBEHA pexuja, Ce COCTOM 0 TPOLLIOKOT 3a MaTtepujarn, upekTHa paboTHa
cuna n coogBeTHU onwTn NPOon3BOAHN TPOLLOLN.

Tpowoumnte no Kamatu 3a No3ajMULKM KOW Ce KopucTaT 3a duHaHcupawe Ha u3rpagba Ha HeaBWXKHOCTUTE, MOCTPOJKUTE U
onpemarta ce KanutanuavpaaTt, 3a BpeMe Ha nepuodoT Koj e notpebeH Aa ce 3aBpLluaT M NoaroteaT CPeacTBaTa 3a HUBHO
cTaBare BO ynorpeba. OcTaHaTWTe TPOLIOLM MO OCHOB Ha MO3ajMMLM Ce EBWAEHTMPaHW Kako TPOLUOK BO NepuodoT Ha
HacTaHyBaH-e.

MocnepnoBatenHute HabaBku ce BKIyYeHU BO eBMAEHTMpaHaTa BPEQHOCT Ha CPeACTBOTO WMM Ce MpusHaBaaT Kako noceGHo
CpencTBO, COOABETHO, CaMO KOra MOCTOM BEpPOjaTHOCT Of MPUMMB Ha WMOHW €KOHOMCKM KOpMCTM 3a [pyLUuTBOTO MOBP3aHM Co
cTaBKaTa 1 Kora TPOLLOKOT Ha cTaBkaTa MOXe pasyMHO [a ce U3MEpU.

CuTe Opyrv pefoBHU oApXKyBaka W MOMNpaBkU Ce eBUAEHTUPAAT Kako pacxofu Bo M3BewwlTajoT 3a ceondarHata AobuBKa BO
TEKOT Ha NepUOAOT BO KOj Ce jaByBaar.

He ce npecmeTyBa Aenpeunjaunja Ha 3eMjULLTETO U MHBECTULIMMTE BO TEK.
[Jenpeuvjaumjata Ha ocTaHaTUTE CTaBKU HA HELBMXKHOCTUTE, MOCTPOJKUTE M onpemarta ce NpecMeTyBa NpaBonponopLUOHaNHo,

CO uen, aa ce pacnpenenu HabaBHaTa unu npetnoctaBeHaTa HabaBHa BpeaQHOCT OO0 HMBHUTE pe3nayanHu BpeaHOCTU HU3
NPOLIEeHEeTNOT BEK Ha yn0Tpe6a, KaKo WTO cneau:

papgexHn objekTn 40 roauHu
MoroHcka onpema 10 rognHn
OctaHaTa onpema 1 MOTOpPHW BO3una 4-5 rognHn

PesmuyanHMTe BpeagHOCTM Ha cpeacTBata M NpPoueHEeTUOT BeK Ha yn0Tpe6a ce nperneagyeaar, U OOKONKY € I'IOTp66HO ce
Kopurunpaart, Ha CeKOj 0aTtyM Ha n3BectyBak€. Kora eBMOeHTMpaHMOT M3HOC Ha CPEACTBOTO € MOBMCOK Of HEroBMOT NPOLEHET
HagoMeCTNnnB U3HOC, TOj BeaHall ce oTnuulyBa OO HEroBmot HagaoMecTNiMB U3HOC. I'Ipmxo,qme nnu pacxoaute nosp3aHn co
0TyfyBaH:e ce opgpenysaat no naTt Ha cnopep,6a Ha NpUNMBUTE CO EBUMAEHTUPAHWOT W3HOC. Pasnukute ce BKIly4eHu BO
M3BewTajoT 3a ceondaTHaTa nobueka Bo nepnoaoT Kora HaCctaHyBaar.

25 HematepujanHu cpencrtsa
HemaTtepujanHn cpencTtBa cTekHaTu of cTpaHa Ha [pylwTBOTO ce cocTojaT o4 npasa U nuueHuu co AeduHupaH BeK Ha
ynotpeba. Tve ce usmepeHn cropen HabaBHa BPEOHOCT HamarieHa 3a akymynupaHa amopTu3auuvja. lNocnepoBaTtenHute
HabaBku ce kanuTanusmpaat camo Kora nocTou BepOjaTHOCT Of NPUIUB Ha MOHW €KOHOMCKM KOPUCTY 3a [pyLlTBOTO NoBp3aHu
CO cTaBkaTa M Kora HabaBHaTa BpeAHOCT Ha CTaBkaTa Moxe pa3ymHo fa ce usmepu. OBue cpeacTBa ce amopTuavpaat
KopuCTejky NpaBonpornopLMoHaniHa MeTofa BO TEKOT Ha Nepvos of ABe A0 NET roauHU.

2.6 BnoxyBara BO HeABUXKHOCTHU
HepBwkHOCTMTE, CONCTBEHOCT Ha [pyLUTBOTO, KOU Ce YyBaaT, npen ce, COo Lien OCTBapyBahe Npuxon Of HMBHO M3HAjMyBahe,
HamecTo 3a ynoTpeba BO pefoBHMOT Tek Ha cHabayBake CO CTOKU U YCNyru, 3a agMUHUCTPATMBHM MOTpPeOU WUnu 3a HUMBHa
npogaxba, ce NpusHaeHN Kako BMOXYBaka BO HEABWKHOCTMU.

OBuie BroxyBatsa Ce eBUAEHTUPaHN CNopes HUBHaTa HabGaBHa Bpe4HOCT, HaMareHa 3a COOABETHaTa UCnpaBka Ha BpeaHOCTa.
MopgenoT Ha o6jekTUBHa BPeAHOCT He e MpudpaTeH MNopagu HeMOXHOCTa 3a Hej3MHO BepodoCTOHO YTBpAyBawse. VmeHo,
CropefnvuBMTE MasapHW TPaHCaKLUM 3a OBUE CTaBKW Ha HELBWKHOCTW Ce PETKW W MPU Toa, He MOCTojaT HATY anTepHaTMBHM
MPOLLEHKM, 3aCHOBaHW Ha NPOEKLUNTE 3a AUCKOHTUPAHN NapuyHU TEKOBU.

Henpeuvjauvjata Ha CTaBKUTE Ha OBME HEOBWKHOCTU Ce MpecMeTyBa MpaBoMnpornopLnoHanHo, co Len, Aa ce pacnpenenu
HabaBHaTa nnu npetnocTaBeHaTa HabaBHa BpeAHOCT 40 HUBHWUTE pe3uayanHu BpegHOCTW HWU3 NPOLIEHETMOT BeK Ha ynoTpeba.
KopuvcHUOT Bek Ha cpefcTBaTta Kov ce U3HajMyBaaT e UCT kako Bo beneluka 2.4.
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2.7 OwreTyBakbe Ha He(pUHAHCUCKMU cpeacTBa

HepnBwxHOCTUTE, NOCTPOjKUTE W OMpemarta, Kako W HemaTepuwjanHuTe cpeactBa co AeduHupaH Bek Ha ynoTpeba,
HEeOBWKHOCTUTE 3a U3HajMyBare U HETEKOBHWUTE CPeAcTBa YyBaHW 3a npogaxba, ce nNpoBepyBaaT 3a MOCTOEHE HA MOXHU
owiTetyBaka cCeKorawl Kora ogpeaeHn HacTaHu W NMpoMeHW Ha YCINOoBU YyKaXyBaaT AeKa eBUOEHTUPaHUOT U3HOC Ha
cpeacTBata He Moxe Aa ce HagomecTu. Cekorawl Kora eBMOEHTUPAHWOT M3HOC Ha CpeacTBaTa ro HagMWHyBa HWBHUOT
HaZlOMECTNNB U3HOC, Ce Npu3HaBa 3ary6a of owTeTyBawe. HagomMecTnMBMOT M3HOC MPEeTCTaByBa NOBUCOKUOT M3HOC MOMery
HeTO NpoAaxHaTa LeHa 1 ynotpebHata BpeHOCT Ha cpefcTBaTa. HeTo npogaxHaTta LeHa e u3Hoc Koj ce fobvsa of npogaxba
Ha cpencTBO BO TpaHcakuuja nomery 0obpo u3BecTeHu cybjekTn, Aoaeka ynoTpebHata BpegHOCT e cerallHaTa BpegHOCT Ha
NpoLleHeTUTE UAHU FOTOBMHCKM MPUIUBK LUTO CE OYeKyBa Aa npousnesat of KOHTWHyupaHaTta ynotpeba Ha cpeacTtBata v o
HMBHOTO OTYFyBah-€ Ha KpajoT of ynoTpebHUOT Bek. HapomecTnmeuTe M3HOCK Ce NpoLeHyBaaT 3a noeguHevHn cpeacTsa unu,
aKo e Toa HEMOXHO, 3a Lenara rpyna Ha CpeAcTBa koja reHepypa rotoBuHa.

2.8 BnoxyBawe BO nogpyXHULM U NpUAPYXKEHU apyLuTBa

MoapyXHuum

MoapyxHuua e OpyluTBO KOE € KOHTPONUPaHo oA ApYro ApyLlwTBeo. [pyLUTBOTO OLEHN AeKa noceayBa KOHTpona, 3aToa LTo e
M3MOXEHO WM UMa MpaBO Ha BapujabWUMHM NPUMHOCU MO OCHOB Ha HeroBaTa WMHBOMBUpPAHOCT BO [pyLUTBOTO BO KOE €
WMHBECTMPAHO, MMa CNocoOHOCT Aa Brivjae Ha TMe NPMHOCK MPEeKy MOKTA LITO ja MMa Bp3 [pyLUTBOTO BO KOE € MHBECTUPAHO U
uma cnocobHOCT [ja ja KOPUCTU MOKTa 3a [a Brnvjae Ha M3HOCOT Ha NPUHOCUTE.

CTekHyBameTO Ha MOAPYXHULWTE € EBUAEHTWPaHO crnopei MeTogoT Ha HabaBHa BPedHOCT, MpW LUTO TPOLLOKOT 3a
CTEKHyBaHeTO NpeTcTaByBa OGjeKTMBHA BPEAHOCT Ha AafleHUTe CPefcTBa, UsfafeHuTe akuum unm npe3eMeHute obBpcku Ha
[aTyMOT Ha CTEeKHyBaH-ETO, BKIMYYUTEMNHO WU HEMOCPEAHNTE PacXOAW HanpaBeHW 3a LenuTe Ha CTekHyBaweTo. BrnoxyBareTo
Ha [pyLwTBOTO BO NOAPY>XHULMUTE € eBUAEHTMPaHO Mo HUBHATa HabaBHa BPedHOCT.

MpuapyxeHu apyLiTea

Mpuaopyxenn gpywTsea ce cybjexTv Bp3 Kou [IpylUTBOTO MMa 3HAYUTENHO BrnvjaHWe. 3HaYUTENHO BrvjaHWe e MOoKTa Ada ce
y4yecTByBa BO OAMYKUTE HA (PUHAHCHCKUTE U ONepaTUBHUTE MONWUTWKM Ha [pyLUTBOTO BO KOE € MHBECTMPAaHO, HO He NpecTaByBa
KOHTpOMa unun 3aegHuyKka KoHTpona Bp3 Tue nonutuku. [Jokonky OpywTeoTo nocegysa 20% wunun noBeke MpoOLEHTM ce cmeTa
AeKa Mma 3HauuTenHo BnujaHuve.

PakoBogcTBOTO Ha [pyLUTBOTO YTBPAM NOCTOEHETO HA 3HAYUTENHO BMWjaHWE, HO HE W KOHTPONa, NPeKy CregHOTO: YY4ecTBO
noseke of 20%, 3acTtaneHoCT BO 040OpOT Ha AMPEKTOPM, YHECTBO BO MPOLLECOT Ha Kpevpawe MOSNIUTUMKU N LOHEeCyBakwe Ha
oanyKku 3a OMBWMAEHAM W ApYrv pacnpenendu, matepujanHu TpaHcakuuu, MerycebGHa pa3meHa Ha pakoBOAEH MnepcoHan u
06e3benyBare Ha CYLUTUHCKU TEXHWUYKU MHdOopMaLiu.

BJ'IO)KYBaH:aTa BO nNpuapyxxeHnte ApyLlTBa ce eBUuaeHTUpaHu cnopen HabaBHa BpPeaHOCT.
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29 ®PuUHaAHCUCKMN cpeacTBa
OpywTtBoTo v knacudmumpa ceoute (PUHaAHCMCKN CpeacTBa BO CnefHWUTe Kateropun: dMHaAHCWUCKM CpeacTBa no objekTuBHa
BpegHOCT npeky AobuBku M 3arybu, kpegutu n nobapyBakba, (brHaHCMCKM cpefdcTBa KOM ce 4yyBaaT OO AOCneBawe U
dmHaHCcKCKkM cpefdcTBa pacnonoxnmeu 3a npogaxba. Knacudvkauujata 3aBucu o uenute 3a HabaBka Ha UHaAHCUCKWTE
cpeacTBa. PakoBoacTBOTO r knacudmvumpa puHaHcMcKuTe cpegctBa BO MOMEHTOT Ha HMBHOTO MPBUYHO NMpU3HaBahe.

durHaHcUckM cpeacTBa No 0bjekTMBHA BPegHOCT Npeky A06MBKM 1 3ary6u

duHaHcKcKkuUTe cpeacTBa No 06jekTMBHA BPeQHOCT npeky AobuBKY 1 3arybu ce pMHaHCUCKM CpeacTBa HaMEHETU 3a TpryBamse.
EpnHo dmHaHcucko cpefcTBo ce knacuduumpa Kako CpeAcTBO HAaMEHETO 3a TpryBake [OKOSIKYy Ce CTEeKHyBa Co Len Aa ce
npogage Bo kpaTok pok. Cpeactsata BO OBaa kaTeropuja ce knacuduumpaar kako TekoBHU cpeacTtea. Co cocTojba Ha 31
nekemspu 2025 n 2024 roguHa, OpyluTBOoTO HEMa knacuduumpaHo cpeacTBa BO OBaa Kareropuja.

durHaHCUCKM CpeacTBa Kov ce YyBaarT [0 AocrneBaHe

BnoxyBara 4yBaHu [0 OOCNEBare Ce He-AEePUBATMBHU (DMHAHCUCKM MHCTPYMEHTU CO (PUKCHU nepvoam Ha oTnnarta u co
dmKCeH nepuog Ha gocneBare kou [pyLITBOTO MMa HamMmepa M MOXHOCT Aa rv 4yBa Ao nepvogoT Ha gocnesane. Co cocTojba
Ha 31 pekemBpu 2025 puHaHcUCKUTE CpefcTBa KOW ce vyBaaT A0 JOcneBarwe Ce COCTojaT of BNOXyBakwe BO ApXaBHU
06Bp3HULIN.

Kpeautn n nobapysara

Kpeoutute n nobapyBawara ce He-AepvBaTVBHU (DUHAHCUCKWM CPeAcTBa CO (OMKCHW UMW OETEePMUHUPaHW nnakaka Ko He
KOTUpaaT Ha aKTUBEH Ma3ap. Tue ce BKIyYeHU BO TEKOBHWUTE CpefAcTBa, OCBEH 3@ OHWE KOW JocneBaaT BO Nepuos nodonr of
12 meceum of [aTymoT Ha M3BellTajoT 3a hMHaHcuckaTa cocTojoa.

Kpeoutnte n nobapyBawata Ha [pylwTBOTO Ha AaTymoT Ha WM3BewTajoT 3a ¢uHaHcuckata cocTtojba ce coctojat oA
nobapyBarba of KynyBauu, dmHaHcucky nobapysara 1 ocTaHaTh nobapyBarka Kako U Napu4HWU CPeCcTBa U eKBMBANEHTMU.

DrHAHCUCKN CpeacTBa pacnonoXiney 3a npoua>|<6a

®PrHaHCUCKM cpeacTBa pacnonoxnmemu 3a npoaaxba ce He-gepuBaTuBK, KOW Ce KpeupaHu BO OBaa KaTeropuvja unu nak He ce
knacuduvumnpaHn Bo 6uno Koja of octaHaTute kateropun. Tue ce BKNy4eHu BO HETEKOBHM CpedcTBa OCBEH ako pakoBOACTBOTO
Hema Hamepa [a ro oTyrn BMOXyBaHeTo BO Pok o4 12 Meceuu of AaTyMOT Ha U3BECTYBakse.

MpusHaBake 1 Mepere Ha (MHAHCUCKM CpeacTBa

HabaBknTte u npogaxbute Ha hMHAHCUCKUTE CpeacTBa Ce eBMOEHTMPpaaT Ha JAaTyMOT Ha TpaHCcakuujata - 4aTyMOoT Ha Koj LWTO
OpywTBOTO MMa 06BpCKa A4a ro Kynu unu npoaage cpeactsoTo. PMHaAHCUCKMTE cpecTBa KoM ce Npu3HaBaaT crnoped 06jekTuBHa
BPELHOCT Npeky A06UBKM nnn 3arybu No4eTHO ce Npu3HaBaaT cropen HMBHaTa 06jeKTMBHA BPedHOCT, Mpu LUTO TpoLlouuTe Ha
TpaHcakuumnTe ce npu3HaBaaT BO M3BeluTajoT 3a ceondpatHaTa aobumeka.

duHaHCUCKUTE cpeacTBa pacrnofokuBM 3a npofaxta U (MHaHCUCKUTE CpeacTBa Mo OGjeKTUBHA BPEAHOCT MpeKy LOOVBKM U
3ary6u nocnefoBaTesNiHO Ce €BMOEHTMpPaHM MO HuBHATa o06jekTMBHa BpegHocT. Kpegutute u nobapyBararta ce
nocneaoBaTesiHoO eBUAEHTUPaHN MO aMopTUaMpaHa HabaBHa BpedHOCT CO ynoTpeba Ha MeTodoT Ha edekTBHA Kamara.

Cute duHaHCUCKM cpeacTBa Kou He ce npu3HaBaaT crnopen objekTMBHa BPeAHOCT npeky 0o6uBku n 3arybu noyeTHo ce
npu3HaBaaT Mo HMBHaTa o6jekTMBHA BpeQHOCT 3rofieMeHa 3a TPOLLOLUTE Ha TpaHCakuumTe.

[obuskuTte nnu 3arybute of npomeHata Ha objekTuBHaTa BPEAHOCT Ha cpeacTBaTa no 06jekTuBHa BpedHOCT Npeky J0OVBKM 1
3arybu ce BknydyBaaT BO 4o6uBKkM / 3arybu BO NepuvoaoT Kora HacTaHyBaart. puxoaute o AvMBMAEHAM Ce Mpu3HasaaT BO
[obuBkmM / 3arybu Kako Aen of ocTaHaTUTe MPUMXOAM BO MOMEHTOT Kora [pyLUTBOTO MMa BOCMOCTaBEHO NPaBO Ha NPUMMB Of
avBvaeHaa.

MpomeHuTe Ha 06jeKkTUBHATa BPEAHOCT HAa MOHETAPHUTE U HE-MOHETapHWUTE BIOXYBaka KNnacuduumpaH Kako pacronoXnimBu
3a npopaxba ce Npu3HaeHW BO ocTaHaTata ceondpaTHa fo6MBKa.

Kora xapTuiTe og BpedHOCT KhacuduuupaHyW Kako pacrofiokniueyM 3a npogaxba ce npogaBaaTl MM Ce OLITETEHU,
aKyMyIvpaHaTa Kopekuuja Ha objekTBHaTa BpeQHOCT Np13HaeHa BO ocTaHaTa ceondaTHa fo6uMBKa ce BKIyYyBaKkako JobuBKa
unu 3aryba og Broxyeawa BO XapTUM Of BPEeOHOCT BO MepuodoT Ha Koj ce ogHecyeaaT. Kamatute og cpedcTeara
pacnonoxnuen 3a npogaxba npecMeTaHn BP3 OCHOBA Ha edeKTVBHaTa KamaTHa cTanka ce npusHaeaaT Bo Ao6uBku/3aryou
Kako cpuHaHcUCKK npuxoau. MNpuxoau op AMBUAEHOW of hrHaAHCUCKUTE cpeCcTBa pacrnofiokmBY 3a npodaxba ce npusHaBaaT
BO 00OMBKM / 3ary6u Kako aen of ocTaHatuTe Nprxoam BO MOMEHTOT Kora [JpyLITBOTO MMa BOCMOCTaBEHO MPAaBo Ha MPUiMB of
aviBugeHga.
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®duUHaHCUCKKU cpeAcTBa (NpoaoriKyBa)

[enpusHaBarwe Ha PpMHaHCUCKUTE cpeacTBa

PurHaHCUCKUTE cpeacTBa npectaHyBaaT Aa Cce Npu3HaBaaT Mo UCTEKOT Ha npaBata 3a npuMake Ha napuvyHUTEe TEKOBU On
(*)I/IHaHCI/ICKVITe cpeacTea Unn no HMBHOTO MNMpeHecyBawe, a ,D,pyLUTBOTO ' NpeHeno 3Ha4YnTermHo cute pusnun U KoOpucTtu on
COncTBeHOCTa.

OwTeTyBawETO Ha PUHAHCUCKUTE CcpeacTBa

a. CpencTBa eBMOEHTMPaHM Mo amMmopTusmpaHa HabaBHa BpegHOCT

Ha cekoj gatym Ha W3BewrTajor 3a duHaHcucka coctojba, [pylwTBOTO npoueHyBa fanu noctonm objekTvBeH Aoka3 3a
owTeTyBawe Ha eqHo (OMHaAHCUCKO CPeacTBO UMM rpyna Ha oMHaHCUCKK cpeacTBa. PUHAHCUCKOTO CpeacTBO MNU rpynara Ha
chmHaHCKCKM CpeacTBa, ce oWTeTeHN, 1 3aryba nopagu OWTETyBakhe Ce eBUAEHTMPa CaMo ako MOCTOM OBjeKTVMBEH [oKa3 3a
owiTeTyBawe Kako pe3yntart Ha eeH unu noBeke HacTaHu Kou ce cnydune no npBUYHOTO NpU3HaBaH-€ Ha cpeacTBaTa U AeKka
HacTaHOT UMa BMWjaHWE Ha OYEKYBaHUTE MOHW MapUYHM TEKOBU Ha (PMHAHCUCKOTO CPeACTBO UMW rpynata Ha OMHaHCWUCKX
CcpeacTBa KoM MOXaT BEPOAOCTOJHO a Ce MpoueHar.

Kako gokasu 3a owwTeTyBake MOXe Aa ce 3eMaT MHAuKauuWTe AeKa AOSKHWMKOT WIM rpynarta OOMKHULM MMmaaT 3HayajHu
(PMHAHCUCKM TELLKOTUM, OOLHEeHe Mpu Mchnnarta Ha rnaBHWLa M KamaTa, BepojaTHOCT Aeka Ke BnesaT BO CTevaj unu gpyra
peopraHmaau,mja, N Kage wTto I'IOCTOjaT BMONMBM WMHOWKaAUWMM 3a HamManyBake Ha vaHuUTe napu4HM TEeKOBM KakKo LWTO ce
NMPOMEHUTE BO EKOHOMCKMUTE YCIOBM KOU KopecrnoHaupaaT co 3arybara.

3a kaTeropujata Kkpeautu u nobapyBaka M3HOCOT Ha 3arybata nopagu olTeTyBakwe MpeTcTaByBa pasnuka nomery
€BUAEHTMPaHNOT M3HOC Ha CPEACTBOTO M cerawHata BpeaHOCT Ha MPOLEHETUTE MOHU Napu4HM TEKOBM OUCKOHTUPaHU CO
npYMeHa Ha u3BopHaTa eekTMBHA kamaTHa cTarnka Ha (MHaHCUCKOTO CPeACcTBO. EBMAEHTUPaAHMOT M3HOC Ha CPeacTBOTO ce
HamanyBa npeky ynotpebara Ha cMeTKa 3a pe3epBupar-e Nnopaamn oTETYBake, CO UCTOBPEMEHO NPU3HaBaHke Ha COOABETHNOT
pacxof nopaau owwTeTyBake BO TEKOBHUTE A0OMBKM 1 3arybu. [JOKONKy KpeautoT Unu cpecTBOTO KOe ce YyBa [0 [OCMEBaHE
€ CO MPOMEHNMBa KamaTHa cTarnka, TeKoBHaTa eheKkTUBHA KamaTHa cTarnka yTBpAeHa Cropes AOroBopoT NpeTcTaByBa cTankaTa
Ha Mepene Ha 6uno koja 3aryba og owTeTyBawe. Ha npumep, OpylLITBOTO MOXe Aa ro usMepu OLLTETYBaHETO Ha CPEACTBOTO
BP3 OCHOBa Ha 06jeKTMBHAaTa BPEOHOCT Ha MHCTPYMEHTOT, KOPUCTEjKM NasapHa LeHa.

[lokonky BO Hekoj nocnefosaTeneH nepuos M3HOCOT Ha OLLTETYBaHETO Ce Hamanu 1 Toa HamarnyBamhe Moxe 06jeKTMBHO Aa ce
MoBp3e CO HacTaH KOj HacTaHan rnocre Npu3HaBakeTO Ha OWTeTyBaweTOo (Kako Ha mpumep nogobpyBamwe Ha KpeauTHUOT
PEjTUHI Ha OOIMKHMKOT), MPETXOAHO NpusHaeHaTta 3aryba ce HamanyBa Npeky TeKoBHUTE [OOMBKM nnu 3aryou.

6. ®uHaHCUCKM CpeficTBa PacnonoXnveu 3a npogaxba

Ha cekoj pmatym Ha Ma3BewTajoT 3a ¢huHaHcucka cocTojba, [pylwTBOTO MpoueHyBa Aanu nocton objekTMBEH [Ooka3 3a
owTeTyBakbe Ha efHO (PMHAHCUCKO CPEACTBO WNW rpyna Ha dMHaHCUCKWM cpefcTBa. 3a AOMKHUYKU XapTuUM of BPEegHOCT,
[pywTBOTO M KOPUCTW KPUTEPUYMIUTE HaBeAeHW BO noTTouka (a). Kaj concTBeHnYky xapTum of BpeAHOCT pacrnonoXnuem 3a
npofaxba, 3HaYNTENHOTO MMM MPOSIOHTMPaHO onarakwe Ha objeKTMBHaTa BPEAHOCT Ha XapTuuTe Of BPeAHOCT Mof HMBHATa
HabaBHa BPEQHOCT MpeTcTaByBa MHAMKATOP [eka CPeACTBOTO € owTeTeHo. [JoKomnky nocTou TakoB Aoka3 3a pyHaHcUckuTe
cpefcTBa pacrnonoxnueu 3a npopaxba, akymynupaHaTa 3aryba - usamepeHa Kako pasnuka mery HabaBHaTa BpefHOCT U
TekoBHaTa OOjeKkTVBHA BpegHOCT, HamarieHa 3a 3arybarta nopagu owTeTyBake MPEeTXOA4HO Mnpu3HaeHa BO M3BelwiTajoT 3a
dmHaHcKckaTa cocTojba, ce oTCcTpaHyBa of ceondatHaTa A06KBKa 1 ce NnpusHaea kako Aobuvska unu 3aryba 3a nepuogor.
[lokonky BO Hekoj mocrefoBaTenieH nepvop ObjeKTMBHATa BPEAHOCT Ha AOSMKHWUYKUTE MHCTPYMEHTU eBUAEHTUPaHW Kako
dmHaHCKCKM CpeacTBa pacnonoxnven 3a npogaxba ce 3ronemu n 3aronemyBarneTo MOXe 06jeKTVBHO Aa Ce NMOBP3€e CO HEKOj
HacTaH No AaTyMOT Ha eBUAEHTUPaHETO Ha OWTETyBaHeTo BO A0OMBKMTE unu 3arybute, 3arybara nopagu owTteTyBake ce
HamanyBa Mpeky TeKOBHWTe JOOUBKM unu 3aryom.

2.10 MpebuBate Ha hMHAHCUCKUTE CpeacTBa U OOBPCKU
®urHaHcucknTe cpencTea u 06BpckK ce NpebrBaaT M HETO BpeaHOCTa ce Npe3eHTupa Bo V3BeLwTajoT 3a omHaHcKcka cocTojba,
Kora nocTomn 3aKOHCKO M3BPLUHO MpaBo 3a npebuBarke Ha NPU3HAEHUTE BPEAHOCTM U MOCTON MOXHOCT [a Ce NopaMHaT Ha HETO
OCHOBa WInu Nak UICTOBPEMEHO [a Ce peanu3vnpaaTt cpeacTBata v nogmmpaT oOBpCKUTE.

2.1 3anuxu

3anuxute ce BpegHyBaHW NO NOHMCKaTa nomery HabaBHata M HeTO peanusaumoHata BpegHocT. HeTo peanusaumoHaTta
BPEOHOCT NpeTcTaByBa NPOAaxXHa BPEAHOCT BO CEKOjAHEBHUOT Tek Ha paboTaTa, HamaneHa 3a TpoLloLuTe 3a 3aBplUyBake,
MapkeTuHr u gucTtpubyumja. TPOLIOKOT Ha MaTtepujanuTte u pes3epBHUTE AENoBW ce YTBPAyBa KOPUCTEKM ja meTopata Ha
noHAepvpaH NpPoceK M BKy4yBa TPOLUOLW HampaBeHW 3a HMBHa HabaBska, gocTaBa 4O nMocToedkara fokauuja un coctojba Ha
ynotpeba. TpOLOKOT Ha NPOM3BOAWUTE U NPOM3BOACTBOTO BO TEK BKIyYyBa W COOABETEH [en Ha OnwTW TPoLoLuM BP3 OCHOBA
Ha HOpPManHWOT onepaTuBEH KanauuTer.
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3anuxu (npoaorkysa)

[pywTBOTO NPMMEHYBA KOH3UCTEHTHA MeTodonoruja 3a o6e3BpeHyBarbe Ha 3arnxuTe, BO COrNacHOCT CO CMETKOBOACTBEHNOT
MPVHUWM 3anMXUTE Oa Ce MUCKaXkarT Mo MOHWCKA BPEQHOCT rnomery HabaBHaTa BPeOHOCT U HETO peanusauunoHaTa BPemHOCT.
MpoLeHKaTa ce BPLUM BP3 OCHOBA Ha CTApOCHA aHanu3a Ha 3anvxuTe ro rpynu Ha apTUknv, Npuy LUTO ce 3eMaar npensug BugoT
Ha apTUKNWTe, HUBHAaTa HaMEHCKa 1 NasapHa ynoTpeGnuBocT, AMHaMyKaTa Ha 0GPTOT M MOXHOCTA 3a HUBHA MaHa peanusauuja.
3a cekoja rpyna Ha apTUKNM ce MNpYMeHyBaaT MpPOLEHTM Ha obe3BpedHyBare MO CTapOCHW WHTEPBanu, MpuKaxaHu BO
coopBeTHaTa npecmeTkoBHa Tabena. OBMe NPoLEHTU ce AedMHUPaHN Of CTPYUHUTE Cryx6u Ha [pyLITBOTO, 3aBUCHO OF TUMOT
Ha apTVKM, HeroBuTe crneuudukn 1 NPOLEHEeTUOT PU3MK Of HamarieHa HannaTtnMBOCT, 3acTapeHOCT WU TeXHOMOoLLKa
HagMWUHATOCT.

M3HoCcoT Ha o6e3Bpe,qHyBaH>eTo Ce yTBpayBa CO nNpumMeHa Ha COOABETHUOT MPOUEHT Bp3 BpeAHOCTa Ha 3anunxute BO CeKOj
CTapoCceH uHTepBan un no ceKoja rpyna Ha apTuknu, npu wWTO BKYNHUWOT M3HOC C€ MpM3HaBa Ha TOBaAp Ha pacxogute, co
cooaBeTHa ucnpaeka Ha Bpe4HOCT Ha 3anuxure.

212 MobapyBarwa of KynyBayu, AadeHU NO3ajMMUM M ocTaHaTU nobapysama
MobapyBara of KynyBauuTe NpeTcTaByBaaT M3HOCK O KyMyBayu 3a NPogadeHy CTOKU UK U3BPLUEHWN YCITYT BO HOPManHUoT
Tek Ha paboTereTo. [lokonky Hamnatata Ha nobapyBawaTta Ce O4eKyBa 3a ef4Ha Wnu Mnomarsnky of edHa roguHa (unm Bo
BpPeMeHCKa pamKka Ha efeH onepaTyBeH LMKITyC AOKOMKY e Nogonr), nobapyBamata ce knacudmumpaHu Kako TEKOBHU CPpeacTBa.
[IOKOMKy He ro ncnonHysaaT HaBeAEHWNOT YCMOB, UCTUTE Ce KnacuduumpaaTt Kako He-TekoBHW nobapyBsara.

Oswe nobapyBsatrba 1 No3ajM1MUM MHULMjaNHO Ce NpU3HaBaaT Mo HMBHATa 06jeKTUBHA BPEAHOCT 1 MOCNenoBaTeNHO Ce 3MepeHHu
crnopes HvBHaTa amopTuavpaHa HabGaBHa BpefHOCT co ynotpeGa Ha MeToAoT Ha edeKTMBHA KamaTHa cTanka, HeETo of
pesepBuparbeTo nopaamw owTeTyBame. Pesepauparbe nopaam owTeTyBame ce NpecMeTyBa Kora nocTom o6jeKkTMBeH fokas aAeka
[OpyluTBOTO HEMa Aa MOXe [a rv HannaTtu cute nobapyBatsa ¥ No3ajMULU CNOPes, HYUBHUTE OPUTMHAIHK YCIIOBU Ha NnaKkaka.

3HaumnTenHun (OUHAHCUCKN MOTELLKOTUM Ha LOMKHMKOT, BepojaTHOCTa 3a cTeyvaj unm OUHaHCUCKO peopraHusmparse Kako u
NPONoHrnpake UM HEeMOXHOCT 3a nnakawe npetctaByBaaTt MHOMKATOPWU OeKa no6apyBaH=aTa O KynyBadn ce OLUTETEeHW.
3Ha‘~lajHMTe OOIMMKHULUKM ce TeCTupaaTt 3a owTeTyBawe Ha uHamBuayanHa OCHOBa. OcTtaHaTtute n06apyBaH>a CO CINYHM
KapakTepuUCTUKN Ha KpeguteH pu3nK ce npoueHyBaat rpynHo.

M3HOCOT Ha pe3epBupaeTo NpeTcTaByBa pasnvka nomMery eBUOEHTUPaHWOT M3HOC Ha CPeaCTBOTO U cerallHaTa BpeaHoCT Ha
npoueHeTnuTe UAHN NapnyHn TeKoBM OUCKOHTUPaAHW CO NpumMeHa Ha M3BOopHaTa ereKTMBHa KaMaTHa cTarnka Ha CpI/IHaHCMCKOTO
cpeacteo. CpeacrtBata CO KpaTKOPOYHO [oOCMeBake He ce AMCKOHTMpaaT. EBMAeHTMpaHMoT MW3HOC Ha CpeacTBOTO CO
npu3HaBate Ha noBp3aHuUTe 3arybu co npusHaBake Ha pe3epBupate Nopaau OLTETyBaHe. CO UCTOBPEMEHO NpU3HaBake Ha
COOOBETHUOT pacxop Nopagum owTeTyBawe BO TEKOBHUTE AoOuBKU/3arybu. Bo cnyyaj Ha HeHannaTnuBoCT Ha nobapyBaHeTOo
MCTOTO Ce OTMULIYBa HacnpoTU HEroBOTO pe3epBupane. lNocregoBaTenHata Hanmnarta Ha NPETXOAHO OTNULIAHUTE U3HOCU ce
npu3HaBa Kako TeKOBHa [06MBKa.

213 MapuyHu cpeacTBa N eKBUBaNeHTn

napVNHVITe cpeacTtea U eKBuMBaleHTU BKIlyYyBaaT rotoBMHaA BO 6narajHa, geno3ntn no Buayesake BO 6aHkn n apyrum
KpaTKOpPO4YHN BUCOKONMUKBUOAHN BIOXYBawa CO OpUrnHarieH pok Ha gocnesawe A0 TPy Meceun.

214 KanuTtan, pesepBu n akymynupaHu no6uBku/3aryou

(a) AkumoHepckn kanuTan

AKLI,MOHepCKVIOT Kanutan ja npeTtctaByBa HOMWUHaNHarta BpPeAHOCT Ha eMUTUpaHUTe akuun. TpOLIJOLI,VITe noBp3aHn co eMVICVIja
Ha HOBW aKuuun, onunn nnm CTeKkHyBaH€TO Ha Aefl0BHA aKTUBHOCT Ce Npe3eHTUpaHn Kako HamanyBaH-e (HeTO oa }J,aHOKOT) Ha
npunmneuTe on EMVICVIjaTa.

(6) ConcTtBeHN akuum

Kora D,pyLLITBOTO OTKynyBa CBOj aKUMOHEPCKN Kanutan, nnateHnTe HagomMecTu ce o3emMaat o4 BKYNHUOT aKUMOHEPCKU KanuTarn
KaKo COrncTtBeHn akuumn ce gogeka UCTtute He ce OTyI‘aT. Kora TakBute akuuu nocriegoBaTenHo ce npogasaaT, MpUMEHUTE
HaaoOMeCTn ce BKny4vyBaaTt BO akKUMOHEPCKMOT Kanutan.

(8) Pesepsu

PesepBuTte, KoM Ce COCTOjaT Of 3aKOHCKM U APYrv CTaTyTapHU pesepBu, Ce Co3dafieHu BO TEKOT Ha mepuoaute Mo nart Ha
pacnpenen6a Ha akyMynupaHuTe 006MBKM BP3 OCHOBA Ha 3aKOHCKAa perynatuea v OfinyKuTe Ha pakoBOACTBOTO U aKLMOHEpUTe
Ha JpywTBoTo. CornacHo Co 3aKoHCKaTa perynariea pe3epsuTe MOXe [a ce KOpUCTaT 3a Nokpusarse Ha 3arybute, 3a Kynysare
Ha COMCTBEHM akLUW U ucnnara Ha AuBUOEHON.

(r) Akymynupana nobvieka

AkyMynupaHuTe oBVBKW M1 BKIydyBaaT 3agpxaHnTe J0OUBKM O TEKOBHWUOT M NPETXOAHUTE Nepuoau.
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215 ®PuUHaAHCUCKN OOBPCKU
duHaHcKUcKkuTEe 0OBpPCKM ce KracudmumpaaTr BO COrMacHOCT CO COAPXKUHATA Ha OOrOBOPHUOT apaHXmaH. Cute hrMHaHCUCKM
o6Bpcku Ha [pylITBOTO Ha AaTyMUTE Ha M3BECTYBake Ce KnacuduumupaHu BO KaTeropujata octaHatu MHaHCUCKKM 0OBpCKM
€BWOEHTMPaHM MO HMBHAaTa amopTusvpaHa HabaBHa BpegHocT. Tue ce cocTojaTt o MNpUMEeHU no3ajMuum, OOBPCKU KOH
nobaByBaym n octaHaT 06BPCKMU.

O6Bpckyn KoH fo6aByBayy 1 opyru 06BpCKM

O6BpckuTe KoH fo6aByBayn ce 06BPCKM 3a Nakarke 3a CTOKW UMK YCNYTM KON Ce CTEKHATN BO HOPMArHMOT Tek Ha paboTereTo.
O6BpckuTE Ce eBUAEHTUPaAT Kako TEKOBHW AOKOMKY MakakeTo Ha UCTUTE Ce U3BPLUM BO POK Of €fHa rogvHa unv noManky og
efHa rogvHa (UM BO BpPEMEHCKa paMKka Ha efdeH onepaTuMBeH LMKMYC AOKOMKY € mogonr). JOoKOomKy He ro ucnorHysaat
HaBeJeHWOT YCIoB, UCTUTE Cce KnacuduumpaaT Kako He-TekoBHU obspckn. O6BpckuTe KOH fobaByBayn ce eBUAEHTUPaHN Mo
HVWBHaTa 00jekTMBHa BPEAHOCT W MOCnefoBaTenHoO Ce M3MEpPeHW Crnopep HUBHaTa amopTusvpaHa HabaBHa BpPeAHOCT CO
ynotpeba Ha MeToAoT Ha edheKTUBHA KamaTHa cTanka

Mosajmuun

Mo3ajMmumTe MHNLMjanHo ce eBMAEHTUPaHW Cropeq HMBHaTa objekTVBHa BPeAHOCT, HaMareHa 3a TPOLIouuTe Ha TpaHcakuvja.
lMocneposartenHo, no3ajMuuMTe Ce eBMAeHTMpaaT CMoped HYMBHATa amopTusupaHa HabaBHa BpedHOCT, pasnukute nomery
npvmakbata (HamaneHu 3a TpOLOoLMTE Ha TpaHcakuujata) U HagoMeCTNMBMOT M3HOC Ce npusHasBaaT BO W3BewwTajoT 3a
ceondatHaTa A00OMBKa 3a BpEMETPaEeHETO Ha No3ajMuuLnTe, KOPUCTEKN ro METOAOT Ha edpeKTVBHA KaMaTHa cTarnka.
HapomecTouunTe Kou ce nnakaaT 3a BOCMOCTaByBake Ha KPEAWTHU NMHUWM Ce Mpu3HaBaaT Kako TPOLLOK 3a TpaHcakuujaTa Ha
nosajmuuaTta [OKOMKY NMOCTOM BepojaTHOCT Aeka Aen wunu uenaTta nuHuja ke ce noereve. Bo oBoj cnyvaj, HaaoMecToKoT ce
oANoXyBa 40 MOMEHTOT Ha MOBMEeKyBakeTo. [JOKONKy He MOCTOMN [OKa3 AeKa Ke ce MoBfieve oapeneH Aen Unn cute KpeauTHU
MVHUW. HAAOMECTOKOT Ce KanuTanusnpa Kako ogHanpes usBpLUeHn nnakara 3a NUMKBUAHOCT U Ce amopTusupa 3a NnepmogoT Ha
apaHXMaHoT.

MosajMuumTe ce knacuduLmMpaHn Kkako TEKOBHU 0BBPCKM OCBEH AOKONMKY [pyLLTBOTO MMa 6e3yCrnoBHO NpaBo 3a NoAMUpyBaH-e
Ha obBpckaTta 3a Hajmanky 12 meceuwn no gatymoT Ha M3BelwTajoT 3a puHaHcuckarta cocTojba.

[enpusHaBare Ha pruHaHCUCKU 0O6BPCKU
OpywTBOTO r1 AenpuaHasa rHaHCMCKUTE 0OBPCKM Kora 06BpCKMTE ONpeaeneHn Bo 4OroBopuUTe Ce NOAMMPEHU, OTKaXaHn unm
NCTEYEHW.

2.16 Tpowouu 3a nosajmyBate
OnwTtnte M nocebHWTe Tpowoun 3a Mno3ajMmuM OUPEKTHO MOBP3aHM CO CTekHyBawe, uarpagba vnm npousBoacTBO Ha
KBanudvKyBaHW CpefcTBa, KoM NpeTcTaByBaaT CpecTBa 3a Kou e notpebeH 3HauuTeneH nepuos Ha Bpeme Ja ce noarorear
3a HMBHaATa HameHcka ynoTpeba unu npogaxba, ce gogaBaaTt Ha HabaBHaTa BPeQHOCT Ha Tue cpeacTBa, A0 MOMEHTOT Kora
cpeacTBaTa Ce 3HaYWTENHO MOATrOTBEHW 3a HMBHATa HameHcka ynotpeba wnu npopgaxba. Cute ocTaHaTu Tpolwiouu 3a
no3ajMuLM ce Npu3HaeHn Bo A0OUBKM unu 3arybute Bo NeprodoT BO KOj HAcTaHane.

217 JInaunur
CmemkosodcmeeHa nonumuka o0 01 jaHyapu 2025
[pyLITBOTO Kako KOPUCHMK Ha MU3UHT

lpsuyHo NpusHagar-e:

Mpu npumenHa Ha MCOU 16, [pywITBOTO r'M UCKOPUCTW CreQHUTE NPaKTUYHW peLleHrja A03BONEHN of CTaHA4apaoT:

e [pvMeHa Ha eOVHCTBEeHa [AWCKOHTHa cTanka 3a MopTdonvMo Ha [OroBOPYM 3a NU3UHT CO PasyMHO CIINYHM
KapaKkTepuCTUKY;

e [OTNWpare Ha MPETXOQHUTE MPOLUEHKW 3a Toa [Aanu LOroBOpWUTE 3a IM3WHI Ce HEMOBOJHW, KaKo anTepHaTuBa Ha
crnpoBegyBan€e TECT 3a 06e3BpeaHyBaH-€;

®  CMETKOBOACTBEHO TPeTupawe Ha onepaTuMBHWTE AOroBOPW 3a JIM3MHI CO MpeocTaHaT PoK MOKpaTok oA 12 meceum kako
KpaTKOpPO4HM [OroBOpY 3a 3aKyr;

®  VCKMy4YyBake Ha NMOYETHUTE OUPEKTHM TPOLUOLM Of MEPEHETO Ha CPeacTBOTO CO NMPaBO Ha KOPUCTEHE Ha 4aTyMoT
Ha NpBUYHa NpUMeEHa; n

e  KopucTewe Ha nocriegoBaTenHa nHdopmaunja (,hindsight”) npu yTBpayBare Ha pokoT Ha AOroBOPOT 3a NU3MHF Kora
[OroBOPOT COAPXKM ONUMK 38 NPOAOITKYBaHe UMM PacKUHyBah-€ Ha 3aKymnoT.

CpeacTearta co NnpaBo Ha KOPUCTEH:E MOYETHO Ce NpuU3HaBaaT No HMBHATa HabaBHa BPEQHOCT Ha AATYMOT Ha 3arno4HyBakeTo
Ha Ba)KHOCTa Ha [OroBOPOT 3a NU3WHT, KOjalTO € eQHaKBa Ha rnoveTHaTa BPedHOCT Ha OBOBPCKUTE 3a NUWHT, 3rofieMeHa 3a
nnakarara 3a NU3VHI HanpaBeHW Npeq Uiu Ha AeHOT Ha 3anoyYyHyBakeTO Ha BaXkKHOCTa Ha JOrOBOPOT 3a NIU3MHT U KakBK BUNo
AVPEKTHO 3aBUCHM TPOLLOLIM Ha AOrOBOPOT 3a NM3UHT. [ocnenoBaTeriHo, CpeacTeara Co NPaBo Ha KOPUCTEHE Ce MepaT crnopes
noyeTHaTa CMETKOBOLCTBEHa BPeAHOCT, HaMareHa 3a akyMynupaHaTa aMopTusauuja co 1 OLTeTyBake U ce npucrnocobysaar
3a ogpeaeHn ycornacyearba Ha obBpcKaTa 3a HaeM.
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Nnaunr (npoaonkysa)
CpencTBOTO CO MPaBO Ha KOPUCTEHE Ce aMopTM3Mpa 3a NMOKPATKMOT NEPUOA Of BPEMETPAEHETO Ha HAEMOT U Of KOPUCHWMOT
BeK Ha yn0Tpe6a Ha CpeacTBOTO U aMOmesaquaTa Ce npu3HaBa KakKo TPOLUOK BO |/|3BeLIJTajOT 3a ceoncbaTHa ,EI,06VIBKa.

O6BpckaTta 3a NU3WHI ce Mpu3HaBa Ha OaTyMOT Ha 3anoYyHYyBakE€TO Ha JM3WMHIOT, BO M3HOC Ha CerallHata BpedHOCT Ha
nrnakakwata 3a JIU3VMHIoT, AUCKOHTMPAHM CO KOPUCTEHE Ha MHKPEMEHTarHa cTarnka KojalwTo ce onpefernysa Bp3 OCHOBa Ha
nmpoceyHa kamaTHaTa cTanka 3a 3afofKyBahe Ha KOpropaTUBHMOT cekTop objaBeHa opf HapogHa Banka Ha Peny6nvka
CesepHa MakenoHuja lMocnegosaTtenHo, obBpckaTa 3a NU3WHI ce Mepy Mo aMopTu3vpaHa HabaBHa BPe4HOCT CO NpUMeHa Ha
eheKkTMBHa kamaTHa cTanka, O4HOCHO ce 3rofieMyBa 3a TPOLIOLMTe 3a KamaTaTa Ha JNIM3UHFOT, Ce HamanyBa 3a WU3BpLUEHUTEe
ucnnatu Ha obBpckaTa 3a NU3UHF U ce NpucnocobyBa Npy NOBTOPHA NPOLIEHA HA M3HOCOT 3a KOj Ce 04eKyBa Aeka Ke ce nnaTtu
UMK Npy NPOMEHa Ha UAHWTE Nnakawa Ha NU3UHIOT.

Pacxopot 3a kamata Ha oGBpckaTta 3a NM3uHr ce pacnpegenyBsa U ce nNpusHaBa BO V3BeluTajoT 3a ceondpatHa pobuBka 3a
NepuoaoT Ha BpeEMETpaeHe Ha FU3WHIOT.

Ha patymoT Ha cpuHaHcucka cocTojba, cpeacTBaTa Co MPaBoO Ha KOPUCTEHE CE BKITyYEHW BO HEABMXHOCTM, NOCTPOjKU 1 onpemMa
1 06BPCKUTE 3@ NU3MHT Ce oaaenHo npukaxaHn Bo O6BpckM cnpema [obaByBavm U ocTaHaTU OGBPCKM.

ﬂprJTBOTO KaKo AaBatern Ha JNTU3NHr

JInanHroT kape OpylUTBOTO Kako AaBaTen CYLUTUHCKU MM 3a4pKyBa CUTE pusmun 1 6eHedmT o CONCTBEHOCTA HA CPEACTBOTO
ce Knacudmumpa Kako onepatMBeH NU3uHT. MHWUKWjanHWTe AMPEKTHU TPOLLOLM KOW Ce jaByBaaT Mpy JOroBOpUTE 3a OrnepaTBeEH
nun3uHr Bo M3BelwTajoT 3a omHaHCKUCKa cocTojba ce npe3eHTUpaaT Kako OOJfIOKEHU TPOLIOLUM U Ce NpusHaBaaT kako Jobusku /
3ary6u Bo TEKOT Ha NU3UHI NEPUOAOT Ha MCTa OCHOBA Kako Mpvxopn o4 [4OroBopu 3a Nu3uHr. HenpenBuaoeHute HagomecTu 3a
NN3WHI Ce NpU3HaBaaT Kako NPMXo4 BO MEPUOAOT BO Kou ce jaBune. OgHanpea nnaTteHnuTe HagoMeCcTu 3a NIM3WHT Ce Npu3HaBaaT
KaKo OANOXeH npuxog.

CmemkosodcmeeHa nonumuka 0o 31 dekemspu 2024

OpylwTBOTO NpY3HaBa MOCTOEH-E Ha [A0roBOp 3a HAeM Bp3 OCHOBA Ha CyLUTMHATa Ha [OroBOPOT BO 3aBWCHOCT oA Toa Aanu
MCMNOMNHYBaHETO Ha JOroBOPOT 3aBucy of ynotpebaTa Ha cneundnyHOTO CPEACTBO UMM CPeacTBa v SOroBOPOT NpeHecyBa
npaeo 3a ynotpeba Ha CpeacTBoTO.

[pyLwTBOTO Kako 3akyneL,

®rHaAHCUCKM HAaeM € TEeKOBEH 3aKyn Ha CPeACTBO KOj Ha [pyLUTBOTO CYLUTUHCKM My M MpeHecyBa pusuuute n beHedutute
noBp3aHM 3a COMCTBEHOCTAa Ha NpPegMeToT Ha Haem. 3aKkyrneHuTe cpeacTBa Ce KanutanuaupaaT BO MOMEHTOT Ha
OTMOYHYBatETO Ha HAaEeMOT MO HMBHATa OOGjeKTMBHA BPEAHOCT MMM ako € MOHWCKa. Toraw Mo cerawHata BpegHocT Ha
MUHUMarHUTE Haem nrakamwa. [nakakaTta Mo OCHOB Ha Haem ce pacnpefeneHy nomery UHaHCUCKUTE AaBadku U
HamaryBareTO Ha HaemM 0BBPCKMTE CO Lien Aa ce NOCTUrHe KOHCTaHTHA KamaTHa cTarnka 3a oCcTaHaTMOT M3HOC Ha obBpckara.
drHaHCUCKMTE faBadky ce HannakaaT AUPEKTHO of nNpuxodoT. KanutanusvpaHute cpefcTBa 3a Haem ce amopTusupaat cnopes
MOKPaTKMOT Of, NPOLLEHETMOT paboTeH Bek Ha CPELACTBOTO UMK CNopes HaeM NEepPUOAOT, ako HEe NOCTOM peariHa CUrypHOCT Aeka
[pywTBOTO Ke CTeKHe CONCTBEHOCT Haf CPeacTBOTO A0 KPajoT Ha Haem nepuopoT. Co cocTojba Ha 31 aekemBpu 2024 roguHa
OpylwTBOTO HEeMa knacuduLmMpaHy cpeacTBa BO oBaa kateropuja. Micnnature Ha onepaTvBeH HaeM ce Npu3HaBaaT Kako TPOLLOK
Ha NpaBOMPOMOPLIMOHaHa OCHOBA BO TEKOT Ha HaeM nepurofoT. MoBp3aHMTe TPOLLOLM KaKo LUTO Ce TPOLLOLM 33 OAPXKYBaHe
N ocUrypyBam€e ce npusHaBaaT BO NEpPUOAOT Ha HUBHOTO HacTaHyBakE.

[pywTBOTO Kako 3akynogasay

Haemot kage [pywTBOTO Kako 3akyrnodaBay CYLUTWHCKW MM 3afpXyBa cuTe pusmum un GeHedutn op concteeHocTa Ha
CpeacTBOTO ce Knacudumumupa Kako onepatuseH Haem. WHuumnjanHuTe AMPEKTHU TPOLLIOLM KOW Ce jaByBaaT npu AOroBopute 3a
onepaTvBeH HaeMm BO /3BelTajoT 3a huHaHcKCcka cocTojba ce npe3eHTMpaaT Kako O4JIoKEeHW TPOLLOLM U Ce Npu3HaBaaT Kako
[o6uBKKM / 3arybu Bo TEKOT Ha HaeM MEepPMOAOT Ha MCTa OCHOBA Kako NPUXO4 O HaeMHUHW. HenpeaBuaeHuTe HaeMHWHW ce
npusHaBaaT Kako Mpvxod BO MepuopoT BO kou ce jaBune. OpHanpen nnaTteHMTe HaeMHWHW Ce NMpu3HaBaaT Kako OANOXKeEH
npvxoga.
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2.18 TekoBeH 1 oasioXeH A4aHOK Ha Ao00uBKa

TpOLLOKOT 3a JaHOK Ha nobueka 3a M3BECTYBaA4YKMOT Nepuno npetctaByBa 36VIp Ha TEKOBHMWOT U OOSIOKEHUOT AaHOK Ha gobumBKa.

TekoBeH AaHOK Ha gobuBKa

OcHoBa 3a npecMeTka M nrnakake Ha TEKOBHMOT AaHOK Ha fobueka no ctanka og 10% npetcTtaByBa gobuBkata npen
ofaHoyyBake yTBpAeHa BO M3BeluTajoT 3a ceondaTHa OobOvBKa. kKopurMpaHa 3a ogpedeHV MOMasKy UCKaxaHu npuxoau u
HEMpPM3HaeHN TPOLLIOLIN 3a AAaHOYHW Lienn, AaHOYHUOT KPeauT Kako U Apyru AaHo4YHM ocrioboayBatba. [NpaBHUTE CyOjekTn moxat
na rn ynotpebar gaHouyHuTe 3arybu yTBpAEeHU BO TEKOBHMOT nepuog 6uno 3a HaQoMeCT Ha MNaTeHMOT LaHOK BO PaMKM Ha
oApefeH nepuoa 3a HaAOMECT MMM Nak 3a HamaryBawe UNu envMuHupare Ha faHovHata 06Bpcka 3a HapegHuTe nepuoau.

CornacHo npeogHute oapendu o uaMeHn Ha 3akOHOT 3a AaHOoK Ha AobuvBKa, NoyHyBajku o 2025 roguHa, OpywTtBoTo Tpeba
4a ro noaroteu M3eewwTajoT 3a TpaHcdepHU LeHu, 6e3 o6Bpcka Aa ro gocTaByBa 40 AaHOYHUTE BnacTu. MNogHecyBaweTo ke
6uae notpebHO camo AOKOmKy Toa ro nobapaar AaHovHWTE BnacTu. HajpaHo gaHodHuTe BnacTtu 6m moxene aa noGapaat
OOKyMeHTauuja 3a TpaHcdepHn LeHn 3a 2025 roguHa Ha 15 anpun 2026 rogvHa, a [pywTBoTO ke nma obBpcka Aa ja gocTasn
BO pok of 15 geHa op GapareTo.

OpnoxeH gaHok Ha gobuBka

OanoXeHNoT AaHOK Ha OoOVBKa Ce eBUAEHTUpa BO LIENOCT, KOPUCTEjKK ja MeTodaTa Ha oBGBpCKa, 3a BPeMEHWUTE pasfuki Kou
ce jaByBaart nomery JaHoyHaTa OCHOBA Ha CpefcTBaTa M 06BPCKUTE 1 M3HOCUTE MO KOM UCTUTE CE eBUAEHTMPaHN 3a Lenute Ha
(PMHaAHCUCKOTO M3BecTyBae. MNpu yTBpAYBakbe Ha OANOXKEHNOT OaHOK Ha A0GMBKa Ce KOpUCTaT TEKOBHUTE BaXKEUKM AaHOYHU
cTarnku.

OpanoxeHnoT gaHok Ha AobuBka ce 3agormkyBa unu ogobpyea Bo M3BewTajot 3a ceondpatHata gobuMBKa, OCBEH OOKOMKY ce
OfHECYBa Ha CTaBKM KOM OUPEKTHO ro 3a4ormkyBaaT unv ofobpyBaat kanuTanoT Uiy octaHatata ceondaTtHa fobuska, BO KOj
Crny4aj oaNIOXEeHNOT AaHOK Ce eBWAEHTUpa WCTO Taka BO KanuTanoT WM BO OcTaHaTaTa ceondatHa obuBka COOOBETHO.
OpnoxeHnTe AaHOYHM CpeacTBa ce NpusHaBaaT Bo 06eM BO KOj MOCTOM BEPOjaTHOCT 3a MCKOPUCTYBake Ha BPEMEHUTE Pas3fuKu
HacnpoTW naHaTa pacnonoxnuea ogaHo4unsa fobuveka.

Co cocTojba Ha 31 pekemBpu 2025 n 2024, OpylITBOTO HEMa €BUOEHTMPAHO OANOXEHW OAHOYHWM CpeacTBa unv o6BpCKM,
6umaejkn He NOCTojaT BPEMEHCKM Pa3fNnKU Ha OBUE AaTyMMU.

2.19 HapomecTtu 3a BpaGoTeHuTte

MpUaoHECK 3a NMEH3UCKO OCUrypyBakse

ﬂ,pyLLITBOTO MMa MNEeH3NCKM nnaHoBM COrnacHo gomMallHaTta perynarmea 3a COLI,IAjaJ'IHO ocurypyBeawe cnopen KOja nnaka
npmnaooHecKn 3a NeH3NCKO oCurypyBaHe Ha cBouTte Bpa60TeHVI. MpuaooHecuTe. BP3 OCHOBa Ha nnartuTe. ce nnakaart Bo npBuOT N
BTOPUOT MEH3NCKU cTtonb kou ce OLrOBOPHM 3a McnnaTa Ha neHsuuTe. He nocTtojaT AONOMHUTENHN O6BpCKVI BO BpCKa CO oBue
MNEeH3UCKN nnaHoBWU.

KpaTkopouHu kKopucTu 3a BpaboTeHuTe

KpaTkopo4HWUTe KOpUCTK 3a BpaboTeEHUTE ce MepaT Ha HEeAWCKOHTMpaHa OCHOBA M ce NpU3HaBaaT Kora cooaBeTHaTa ycnyra ke
ce nobve, OpyLwuTBOTO NpU3HaBa 06BpCKa M pacxo 3a U3HOCOT KOj LUTO Ce ovekyBa Aa buae ucnnareH Kako KpaTKkopoyeH GoHyC
BO napuv unu Kako yaen Bo ,ELO6I/IBKaTa N OOKOINKY .D.pyLIJTBOTO MMa ceraliHa npaBHa uvnn unsseaeHa 06BpCKa Oa BpLIN TakBU
McnnaTtu Kako pesynTaT Ha YCnyrv fafeHy BO MUMHaTMOT NepUos U AOKOSKY obBpckaTa MoXe Aa ce NPoLeHn BepoaoCTOjHO.

OO6BpCKU NpU NeH3NoHUpake Ha BpaboTeHnTe

OpyWwTBOTO, COrNacHo COOABETHUTE AOMALUHU 3aKOHCKM oapenbu, ucnnaka Ha BpaboTeHuTe nocebHa MUHMManHa cyma npu
NEH3MOHMPaHETO BO M3HOC YTBPAEH COrNacHO 3akoHcKaTa perynartuea. [pylwuTBOTO NpecMeTa U eBUAEHTMPa pe3epBupatse 3a
npecMeTaH noceGeH MUHUMareH M3HOC 3a MeH3MoHUpake Ha BpaboTeHWTe Ha 4aTymoT Ha M3BeluTajoT 3a hmHaHcuckaTa
cocTojba.
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2.20 [aHok Ha poaaaeHa BpeQHOCT
Mpuxogute, TpowwoUNTE 1 CpeacTBaTa ce Npu3HaBaaT HamarneHu 3a U3HOCOT Ha JAHOKOT Ha Ao4ajeHa BPEOHOCT, OCBEH:

- Kora oaHokoT Ha gofdadeHa BpedHOCT o HabaBka Ha cpedcTBa UM YCyru He e HagoMecT B oA AaHovHaTa BnacT,
BO KOj Cly4aj 4aHOKOT Ha [odafeHa BpedHOCT Ce NMpu3HaBa Kako Aen of TPOLLOLUTE 33 CTEKHYBaHe Ha CPEOCTBOTO UMK Kako
[en of] TPOLLOKOT Kafe LUTO € COOABETHO; 1

- I'I06apyBaH>a n O6BpCKVI KOU Ce UCKaXaHu CO BKNy4YeH M3HOC Ha AaHOKOT Ha goaaneHa BpeaHOCT.

HeTo “3HOCOT Ha AaHOKOT Ha AofafeHa BPedHOCT KOj Ce HafoMecTyBa of, Wiu ce nnaka Ha A4aHOYHWUTE OpraHu ce BKNy4yBa
kako fen of noGapyBararta unv obBpckuTe Bo M3BeluTajoT 3a prHaHcuckaTa cocToj6a.

2.21 PesepBupama
PesepBupare ce npusHaBa kora [pylITBOTO MMa TekoBHa OOBpCKa Kako pe3ynTaT Ha HacTaH of MWHAToTO WM MocTou
BEpOjaTHOCT Aeka ke buae noTpebeH oanue Ha CpeacTBa KoM BKIyYyBaaT EKOHOMCKM KOPUCTM 3a NogMUpYyBake Ha obBpckaTta,
a BoefHo Ke Guae HanpaBeHa BepOOOCTOjHa MpoLeHa Ha M3HOCOT Ha obBpckaTa. Pe3epBupanata ce npoBepyBaaT Ha CeKoj
[aTyM Ha M3BECTYyBakE U Ce KopurmpaaTt co Lien Aa ce pechrnektnpa Hajgobparta TekoBHa npoueHa. Kora ehekToT Ha BpemeHara
BPEOHOCT Ha napuTe e maTepuvjaneH, M3HOCOT Ha pe3epBUPaHeTO MPETCTaByBa CerallHa BPeAHOCT Ha TpoLIouWUTe Kou ce
O4YeKyBa [a Ce nojaBaT 3a NogmupyBare Ha oGBpckaTa.

2.22 Mpu3HaBake Ha npuxoauTe U pacxoguTte

CmemkosodcmeeHa nosiumuka o0 01 jaHyapu 2025

lMpuxogute ce npu3HaBaaT Kora KOHTporata Bp3 CTOKUTE Unn yCNyrute ce NpeHecyBa Ha KNUEHTOT, BO U3HOC KOj ja oapasyBa
NPOTMBBPEAHOCTA Ha Koja [pyLUTBOTO OYeKyBa Aa MMa MpaBo BO 3aMeHa 3a Tve CTOKM Unu ycnyru. pyLuTBOTO ro NpMMeHyBa
neTcteneHnoT mogen cornacHo MC®U 15, 3a cute kaTeropum Npuxoaun, Kako WTo crneau:

1. WaeHTndmkyBare Ha JOroBop CO KynyBay;

2. \peHTudukyBare Ha 06BPCKY 3a N3BPLLYBAH-E;

3.YTBpayBare Ha LeHaTa Ha TpaHcakLumjaTa;

4. PacnpefernyBarbe Ha LieHaTa Ha TpaHcakuujata Ha o6BpPCKUTE 3a M3BPLLYBAH-E;
5. MpusHaBare Ha Npuxoaun kora o6BpPCKUTE 3a U3BPLLYBaHE CE 3a10BONEHM.

Mpu noeHTUdMKyBare Ha obBpckaTa 3a u3BpllyBake, [pywTeoTo Tpeba Aa rv npoueHn gobparta u ycryrute Kom ce BETEHU
BO JOrOBOPOT CO KynyBayoT U Tpeba Aa ro ro naeHTudmrKyBa cekoe BeTyBake koe Ke My buge npeHeceHo Ha KynyBa4yorT: a)
[obpo vnu ycnyra (unu 36up og gobpa n ycnyru) ko ce pasnuyHu; unu 6) cepuja of pasnuyHyM gobpa unm ycnyru kou ce
CYLUTMHCKMN UCTW 1 KOM MMaaT UCT obpaseL, Ha NpeHoC A0 KynyBaYoT.

MpuxoQoT ce NpusHaBa Kora urnv Kako LUTO 06BPCKUTE 3a U3BPLUYBaHEe Ke Ce NCMOoMHAaT NPeKy NpeHecyBake Ha KOHTporaTta Ha
BETEHWTE CTOKM UNu ycrnyra Ha KynyBadoT. KoHTponata vnu ce npedpna co TEKOT Ha BPEMETO WIM BO OApedeH MOMEHT of
BPEeMEeTO, LUTO BNuMjae Ha Toa Kora ke ce eBuaeHTupa npuxogor.

Kako npakTu4yHo pelueHne, [pyLUTBOTO ro NpuUMeHyBa ynaTCTBOTO Ha rpyna Ha AOroBOpu CO CIIMYHM KApaKTEPUCTUKU HAMECTO
Ha egeH Joroeop co kynysaud. [puctanoT Ha nopTdonvo e npudatnue ako [pylUTBOTO pa3yMHO O4YeKyBa Aeka edheKkToT of
npyMeHaTa Ha npucTanoT Ha nopTdOonuo Ha rpyna AOoroBopyu uny rpyna Ha o6BpCKM 3a M3BPLUYBake maTtepujanHo He 6u ce
pa3nvKyBan of Toa ako CEeKOj AoroBop unmn obBpCKa 3a U3BpLUyBare ce 3emaT npensug nocebHo. Toa 3Haum geka noptdonmno
Ha [JOroBOP CO CMNWNYHU KapaKTEPUCTUKM HE MOpa [a MMa XOMOreHV Npomn3BoA W BKIy4eHM BO OBUE [OrOBOPU.

[oroBopHo cpeacTtBo — MNpaBo Ha [JpylITBOTO HA HAAOMECT BO 3aMeHa 3a [obpa unv ycnyru Kkom cybjeKToT My v npeHen Ha
KynyBa4yoT Kora Toa NpaBo € YCIOBEHO CO HELLTO ApYro OCBEH CO OAMVHYBake Ha BpeMeTo (Ha NpuMmep, UOHO U3BpLUYBake Of
CTpaHa Ha cyO0jekToT).

HorosopHa o6Bpcka — O6nuraumnja Ha OpylwuTBOTO Aa My npeHece goGpa unu ycnyru Ha Kynysad 3a kou cy6jekTtoT gobwun
HagoMeCT (UNu NnakakweTo Ke Jocnee JOMNONTHUTENHO) 04 KymnyBayoT.

M3HOCOT Ha npusHaTMOT npuxog npeTcTaByBa HaAOMecTOT WTo [pylUTBOTO O4vekyBa Ada ro npumyM BO 3aMeHa 3a
obe3benyBareTo Ha Tue CTOKM wunu ycnyru. lNpuxoguTe ja BknydvyBaaT dep BpedHocTa Ha npopaxbara Ha CTOKM M
ob6e3benyBareTO yCnyru, HamaneHu 3a AaHoK Ha fgogageHa spegHocT (O0B), uapuHckn aasavku, NonycTy n pedyHaaumnm.

OpywTBOTO € BoAgeuku auctpmbyTep Ha HadTeHn Aepusat Bo PCM co concTBeHa npogakHa Mpexa (6eH3VHCKM cTaHuum),
Mpuxopute rnasHo npouanerysaar of npogaxba Ha HadTa u HadpTeHn AepvBaTh Ha Marno U Ha ronemo.
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Mpuxoau oa npopax6a

Mpopaxba Ha ronemo — HachTEHN AepvBaTK

MpuxonoT on npopaxba Ha CTOKWM Ha ronemo ce Npu3HaBaaT Kora KOHTporarta ce MpeHecyBa, Haju4ecTo Mpu Mcrnopaka BO
cknaguiTata Ha KIWEeHTOT WM COrfacHo AOroBOPEeHWTe YCMOBW 3a Mcrnopaka. [poMeHnMBM KOMMOHEHTU Ha LeHaTa ce
BKIly4yBaaT Camo Kora e BUCOKO BepojaTHO Aeka Hema Aa [ojae A0 HMBHO M3BpluyBarse. MonycTy unu 6oHycu ja HamanyBaat
TpaHcakLMcKaTa LieHa 1 ce NpoLeHyBaaT Bp3 OCHOBa Ha UCTOPUCKM NOAATOLM 3a NOTPOLLYBaYKa.

YcnoeuTe 3a nnakawe 00MYHO BapupaaT BO 3aBMCHOCT O BMAOT Ha npoaaxbaTta v NPBEHCTBEHO 3aBucaT of npupogaTta Ha
MpoOU3BOAUTE UMK YCyruTe, AUCTPUBYTUBHUTE KaHANW U KapakTEPUCTUKUTE HA CEKOj NOEAMHEYEH KynyBay U BOOGMYaeHo ce of
15 no 30 geHoBw.

Mpopaxba Ha mano — ropMBo Ha OEH3MHCKUTE CTaHULN
Mpuxogute og npogaxba Ha G6eH3uH, ausen, THI n gpyrn gepusatn Bo manonpogaxba ce npu3HaBaaT BO MOMEHTOT Ha
ToueH€, Kora:

o ropmBOTO € ncnopayvyaHo BO pe3epBOapOT Ha BO3UIIOTO,
o KNMWeHTOT nnaTtun nnn nMma 06BpCKa Aa nnartu.

TpaHcakuuckaTa ueHa ro BKINy4yyBa HannateH M3HOC HamasrieH 3a nonyctu, npoMouun 1 KOPUCTEHU NMOEHU Oon J'IOjaJ'IHOCT.
HannartaTta e BooGu4aeHo Co roToBUHA MUK KpeauTHa KapTu4ka.

EBnOeHTpaHMOT npuxogd e GpyTo M3HOCOT Ha nmpuxoguTe of npogaxbarta, BKNy4vyBajkvm rv M 06BPCKUTE MO NPOBM3UM 3a
KpeauTHW KapTuiky 3a TpaHcakuumjaTa. Tve NpoBU3UM Ce eBUOEHTVPaHM Kako TPOLIOLM 3a AucTpubyumja.

I'Ipoua>K6a Ha Mano — TProBCcka CTOKa BO OEH3MHCKMTE CTaHUUM

MpuxoauTe op npopax6a Ha TProBcka CTOKa BO GEH3WHCKUTE CTaHWLM ce Npu3HaBaaT BO MOMEHTOT Ha npogaxk6arta, kora
npousBoauTe ce NPefafeHn Ha KymyBadoT Ha kaca. TpaHcakuuckaTa LieHa ro BKiyvyBa HanmnaTeH U3HOC HamareH 3a nomnycTy,
MPOMOLIMM 1 KOPUCTEHU MOEeHU oA, nojanHocT. Hannatara e Boo61M4yaeHo CO roTOBMHA UMW KPpeanTHa KapTudka.

EBugeHTVpannoT npuxod e 6pyTo M3HOCOT Ha MpuxoauTe of npogaxbara, BKNydyBajku rv M o6BpCKMTE MO NPOBU3NM 3a
KpeauTHW KapTu4KuM 3a TpaHcakuujaTa. Tve NpoBM3nn ce eBMAEHTMPaHM Kako Tpollouu 3a guctpubyuuja.

Mporpamu 3a nojanHoct

Mpeky kapTuukaTa ,BepHa nojanHocT”, [JpyWwTBOTO CNpoBeayBa Nporpami 3a fojarnHocT NpeKy Ko KIMeHTMTe cobupaaTt noeHm
LUTO MOXaT [la ce 3aMeHaT 3a CTOKM.

CornacHo MC®WU 15:
®  noeHWTe npeTcTaByBaaT nocebHa ob6BpCKa 3a U3BPLLYBaH-E,
e [en of TpaHcaKkLuMcKaTa LieHa Cce pacnpefenyBa Ha NoeHnTe, U
®  [pKXOQOT MOBP3aH CO NMOEHUTE Ce Npu3HaBa Npu UCKOPUCTYBakE UMK UCTEK.

Mpuxogute o kopnopaTMBHUTE KapTuuku ,BepHa+npunejg“ ce npusHaBaaT kora ropuBoTO € MCMOpavyaHo, MCTO Kako W Kaj
cTaHfapaHata npofaxba Ha ropueo.

3a npetnnaTteHn KogoBu Unu Bay4depu, npuxonoT ce oanoXysa U Ce nNpu3HaBa Npu NCKOPUCTYyBaH-€ Ui No UCTEK, BP3 OCHOBA
Ha UCTOPUCKN MOAeNnn Ha KOpUCTeH€.

Crankarta Ha HenckopucTeHn noexu (breakage) ce npoLieHyBa Bp3 OCHOBa Ha UCTOPWUCKM NoaaTouu.
OpywTBOTO KOPMUCTM NpochecnoHanHa npoLeHKa npu:
e [poueHyBake Ha breakage Ha NoeHu of nojanHocT,

o yTBpAYyBake Aanu AejcTBYBa Kako rfaBeH UIu areHT 3a ogpefeHn HeropusHU NPov3BOAM,
o npoueHKa Ha NpoMeHnTnB1 HagoMecToun o pa6aTM N MOTMBAUUCKKN LLEMW.

Mpuxoau oa o6e3GenyBate Ha ycnyru

MpuxopoT o 06e3beayBat-e Ha yCryru ce eBUAeHTMpa Cropes CTENeHOT Ha 3aBpLUyBake Kora UCTUOT MOXe CO CUTYPHOCT Aa
6une nsmepeH. CTeneHoT Ha 3aBpLUyBake Ce oApeayBa Bp3 OCHOBA Ha NpoBepka Ha U3BplueHaTa paborta.
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Mpuxoau o NU3NHr

Mpvixoan o NU3WHI Ha CPEACTBA MoA ONepaTUBEH NU3VHI Ce NpM3HaBaaT BO A0OMBKWTE 1 3arybuTte Ha npaBonponopunoHanHa
OCHOBa BO TEKOT Ha NU3UHI NepuroaoT. HenpeaBnaeHuTe JOroBOpY 3a NIN3WHI, AOKONKY 'Y MMa, ce NpusHaBaaT Kako UHTEerparneH
[en of BKYMHWUTE NPUXOAM Of, JOrOBOPM 3a NIU3MHI BO TEKOT Ha JNU3WHI NepuoaoT.

Mpuxoau on AvBMAeHAU

anIXO,EI,OT o4 AvsBuaeHOU ce npusHaBa Kora ke ce ob6e3beau npaBoTO 3a NpMMawe Ha ucnnarta.

[oroBopHu cpeacrtea U 4OroBOPHU OOBPCKMU

,D,OKOJ'IKy l[',pyLUTBOTO ja MCNOJTHN 06BpCKaTa 3a n3BpwlyBarwe npen ga ro npMmn HagomMecToT, ﬂ,pyLLITBOTO npn3HaBa OOroBOPHO
cpeacTBo, BO 3aBMCHOCT o4 Toa Adanu 3a gocneBadk-eé Ha HagOMeCTOT € I'IOTpeﬁHO HeWwTo Apyro ocBeH NoMMHyBaH-€TO Ha
BpemMeTo.

[pyliTBOTO Npu3HaBa AOrOBOPHM OBGBPCKM 3@ MPUMEHN HaZOMECTOLM BO OAHOC Ha HeMCnosiHeTM OGBPCKM 3a M3BpLUYBaHLE,
[LOKOIKY UMa.

durHaHCUCKM NpuXoaMu U pacxoau

duHaHcuckute npuxogu ce Npu3HaBaaT Ha BpeMeHCKa OCHOBa Koja ro ogpasyBa epeKTUBHUOT NPUHOC Ha cpeacTBaTa.
PuHaHcUuckute Tpowiouun ce COCTOjaT o4 TpoLloumn 3a KamaTta Ha O6BpCKVITe no FIO3ajMI/ILWI M Tpowoun 3a KamaTta Ha 3agouHeTn
nnakara. TpowoumnTe 3a No3ajM1umM ce npu3HaesaaTt BO [OOUBKM Unn 3ary6M CO KOpUCTEHE Ha METOAOT Ha ebekTUBHA Kamara.

Pacxoau of oenoBHOTO paGoTewse

PacxoawuTe og AenoBHOTO pa60TeH:e ce npusHaBaaT BO MOMEHTOT Ha NCKOPUCTYBaHE€TO Ha yCcnyrmute ogHOCHO BO nNepuoaoT Ha
HMBHOTO HaCTaHyBaH€.

MNpe6uBake Ha NpuxoauTe U pacxoaute

Bo TekoT Ha cBOETO pefoBHO paboTewe, [pylTBOTO y4ecTByBa BO APYr TpaHCAKLUM KOU He reHepupaaT Npuxoau, TYKy ce
WHLMAEHTHM BO OQHOC Ha rNaBHUTE aKTUBHOCTU KOV reHepupaat npuxoau, OpyLwTBOTO ' Npe3eHTupa pe3yntaTtute of TakBute
TpaHcakLmm npeky npebuBame Ha CEKOj MPUXOL CO COOABETHUTE pacxoau Kov Npousnerysaat oA uctata TpaHcakLuuja, kora oBa
npeseHTUpake ja ogpasyBa CyLUTUHaTa Ha TPaHCaKLUUTE UM HacTaHuTe.

CmemkosodcmeeHa nonumuka 0o 31 dekemspu 2024

Mpuxogute ce mepat cnopen objekTMBHATa BPEAHOCT Ha MPUMEHVOT HaZlOMeCT, OAHOCHO HaJOMECTOK LWTO Tpeba aa ce npuMmun
3a nNpoaageHuTe Npou3BOAM U CTOKM OQHOCHO 06e3beneHute ycnyru, HETO oA AaHOKOT Ha AodafeHa BPeAHOCT U EBEHTYyarHO
onobpeHute npogaxHu nonycTu. MNMpuxoguTe ce npu3HaBaaT Kora cymara of npuxogute MoXe rnpeumnsHo aa ce uamepart u ce
O4YeKyBa ieKka EKOHOMCKWUTE KOPUCTW O U3BpLUEHaTa TpaHcakuuja ke uma npunve Bo [JpyLITBOTO, KOra HanpaBeHUTe TPOLIOLM
W1 MOHW TPOLLIOLIM MOXKe MPEeLM3HO Aa Ce M3MepaT Y Ce UCMOIMHETU KPUTEPUYMUTE 3a PasNUYHUTE aKTUBHOCTM Ha [pyLUTBOTO.

Mpuxoau oa npopax6a

Mpopaxba Ha ronemo
MpuxonoT on npofaxba Ha CTOKM Ha FONEMO Ce Mpu3HaBa BO MOMEHTOT Ha MCMopaka A0 KOPUCHWKOT, Kora KOPUCHUKOT u
npucbaka CToKMTE, @ HANMATIMBOCTA Ha NOBpP3aHUTE nobapyBara e padymHo obes3beneHa.

Mpogaxba Ha marno

Mpuxogot o npodax6a Ha CTOKM HA Marno ce Npu3HaBa BO MOMEHTOT Ha npoaax6a Ha KOpUCHMKOT. MpuxoauTe og npogaxba
Ha Mano BoOGUYaeHO ce BO rOTOBMHA MINW CO KPeAMTHA KapTuyka. EBMOEHTUpPaHMOT npuxog e 6pyTo M3HOCOT Ha NpuxoauTte of,
npogaxbara, BKIy4YyBajku M M OBGBPCKUTE MO MPOBU3UM 3a KPEAWUTHU KapTWYKM 3a TpaHcakuujata. Tve npoBuaum ce
€BUOEHTMPAaHM KaKo TpoLlouu 3a AucTpubyuuja.

MNpuxoau oa o6e3GenyBate Ha ycnyru

MpuxonoT o 06e3besyBar-e Ha yCryru ce eBUAEHTMPa Cropes CTENeHOT Ha 3aBpLUyBake Kora UCTUOT MOXe CO CUTYpHOCT Aa
6une nsmepeH. CTeneHoT Ha 3aBpLUyBake Ce oApeayBa Bp3 OCHOBA Ha NMpoBepka Ha U3BplueHaTa paborta.
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Mpuxoan og Ha@MHUHM

Mpuxogn o4 HaeMHVMHM Ha cpeacTBa Mo onepaTMBeH Haem ce npusHaBaaT BO [[obuBkuTe u  3arybute Ha
NpaBoNpPONoOpLMOHanHa OCHOBa BO TEKOT HAa Haem nepvogoT. HempeaBuaeHUTe HaeMHUHW, OOKOMKY MM UMa, ce npu3HaBaaT
KaKo MHTerparneH Aen of BKYMHWUTE NPUXoAau of HAeMHUHU BO TEKOT Ha HaeM MepuopaoT.

duHaHCUCKKN npuxoau v Tpowouun

durHaHCUCKUTE npuxoaun ce npnsHaBaaT Ha BpeMeHCKa OCHOBa KOja ro ogpasyBsa e(beKTMBHMOT NPUHOC Ha cpeacTBarta.
PuHaHcUuckute TpoLwioumn ce COCTOjaT o4 TpoLlloumn 3a KamaTta Ha O6BpCKVITe no nosajmmum M Tpowoun 3a KamaTta Ha 3agoUHeTn
nnakawa. TpowouuTe 3a I'IO3ajMVIL|,VI cenpusHaesaaT BO [OOUBKM Unn 3ary61/| CO KOpUCTEHE Ha METOAOT Ha ebekTUBHA Kamara.

Mpuxoau og ouBuaeHaun

MpuxogoT og AvBMAEHAM ce Npu3HaBa kora ke ce obe3beamn npaBoTo 3a NpMMak-e Ha ucnnara.

Pacxoau on nenoBHOTO pa60TeH=e

Pacxogute oa nenoBHoOTO pa60TeH:e Cce npusHaeaaT BO MOMEHTOT Ha MCKOPUCTYBaHE€TO Ha yCcnyrmute ogHOCHO BO NepuoaoT Ha
HMBHOTO HaCTaHyBaH-€.

I'Ipe6v|BaH=e Ha npuxoguTte U pacxoauTte

Bo TekoT Ha cBOeTO pefoBHO paboTewe, [pyLITBOTO y4ecTByBa BO OPYrv TPAHCAKLMN KOM He reHepvpaaTt npuxogwu, TyKy ce
WHLMOEHTHM BO OAHOC Ha rNaBHUTE aKTUBHOCTU KOW reHepupaaTt npuxoau, [pyLiTBOTO v Npe3eHTMpa pesynTaTute o TakBuTe
TpaHcakLmy npeky npebuBare Ha CEeKoj MPUX0A CO COOABETHUTE pacxoam Kov Npousnerysaat of uctata TpaHcakumja, kora oBa
npe3eHTUpak-e ja oapasyBa CyLUTUHATa Ha TPaHCaKLUUTE UMW HacTaHuTe.

2.23 Pacnpenen6a Ha auBuaeHaa
Pacnpegen6bata Ha gmMBnaeHam Ha akumoHepuTe Ha [pylITBOTO € eBuaeHTUpaHa kako obBpcka BO (PMHAHCUCKUTE M3BELLUTau
BO NepunogoT Kora Tne ce ogobpeHn of akuuoHepute Ha [pyLliTBOTO.

2.24 Mpe3eMeHN M HeM3BECHU OOBPCKU
He ce eBuaEHTMpaHM HemsBecHU 0OGBpPCKM BO MHAHCUCKUTE M3BeluTaun. Tue ce objaByBaaT [OKOMKY MOCTOM BEpojaTHOCT 3a
OONMB Ha CpeacTBa Kou BKITyyyBaaT EKOHOMCKM KopucTu. UCTO Taka, HeusBeCHM CpeacTBa He Ce €eBWAEHTUpaHu BO
dvHaHCcHCKkMTE U3BewWwTan, HO ce objaByBaaT kora MOCTOM BEpOjaTHOCT 3a MPUMMB Ha E€KOHOMCKM KOpucTu. WM3HocoT Ha
HeusBecHa 3aryba ce eBUEHTMPA Kako pe3epBupare OOKONKY € BEepojaTHO Aeka UAHUTE HacTaHW ke noTBpAaT MNOCTOEHE Ha
obBpcka Ha AEHOT Ha U3BECTYBak-E 1 KOra MOXe [ia Ce HanpaBu padyMHa NpoLeHa Ha M3HOCOT Ha 3arybara.

2.25 TpaHcakummn co noBp3aHU cybjekTn
MoBp3aHn cybjekTn ce oOHWe Kkade edHUoT CYOjeKT ro KOHTponupa ApyrvoT cy6jekT unM uma 3HavyajHo BhWjaHWe BO
[OHEeCYyBaHeTO Ha (QUMHAHCWUCKWTE W AENnOBHUTE OANYKM Ha ApyrvoT cybjekT. TpaHcakuumiTe Ha [pylITBOTO CO NOBp3aHu
cybjexTn ce ogHecyBaaT Ha TpaHCaKLuMTe BO Pe4OBHUOT Tek Ha paboTereTo.

2.26 HacTtaHu no gatymoT Ha usBecTyBame
HactaHute no gatymoT Ha uv3BecTyBawe kou o0besbegyBaaT AOMOMHWTENHU MHGOPMauMM BO BpcKa CO cocTojbata Ha
OpywTBOTO Ha AEHOT Ha M3BewTajoT 3a dmHaHcuckaTa cocTojba (HacTaHM 3a KOM MOXe [a Ce BpLUM Kopurmpame) ce
pednekTMpaH1 Bo nocebHunte dmHaHCUCKM n3BewwTam. OHWe HacTaHu No AaTyMOT Ha U3BeCTyBake KoM HeMaaT KapaKTep Ha
KOPEeKTVBHU HacTaHu ce objaByBaaT BO COOABETHA Heneluka JOKOMKY NCTUTE Ce MaTepujarnHo 3Ha4ajHu.
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3 YnpaByBawe CO (PMHAHCUCKU PU3NLU

3.1 dakTopu Ha PUHAHCUCKU PU3NLM
[lenoBHUTE aKTMBHOCTM Ha [pyLUTBOTO CE MU3NOXEHU HA Pas3fIMYHN pUsMUM 0 (PMHAHCUCKM KapaKTep, BKITy4yBajKu KpeauTeH
PU3UK, NMUKBUOHOCEH PU3MK W PU3ULUTE MOBP3aHU CO eheKTUTe of NPOMEHUTE BO LAEBU3HUTE KYPCEBM M KaMaTHWUTE CTarnku.
YnpaByBaheTO CO p13nLmM Ha JpyLTBOTO ce hoKycHpa Ha HenpeaBMaMBOCTa Ha NasapuTe U ce CTPEMU KOH MUHUManuanpahe
Ha NOTEeHLUUjanHUTe HeraTMBHM ePeKTN BP3 YCMELHOCTa Ha AEeNOBHOTO paboTere Ha [pyLTBOTO.

YnpaByBah€TO CO pu3unum Ha [pyLTBOTO ro BpwK YnpasHnot O460p Bp3 OCHOBA Ha NPeTX04HO 0f06peHN MUCMEHN MONUTUKN
1 npouenypu Kou ro ondakaat LenoKynHOTO ynpaByBake CO PU3NLIM, Kako U cneunduiHUTEe noagpadja, Kako LTO Ce PU3MKOT
0f KYPCHW pasnuvkun, pusmMKOT Of KamaTHW CTanku, KpeauTeH pusunk, ynotpebara Ha BNOXyBawaTa U nacMaHuTe Ha BULLOKOT
NVKBWUAHW cpeacTaa.

3.2 KpenouteH pusmk
KpeouteH pusunk e pu3mk of mHaHcucka 3aryba Ha [pylTBOTO [AOKOMKY KOPWCHUKOT MNW [OroBopHata cTpaHa Ha
PMHAHCUCKMOT WMHCTPYMEHT He ycnee ga M MCMOMNHW CBOWTE [OroBOpHM 06BpcKM, KpeauTHWMOT Ppu3MK HacTaHyBa of
nobapyBara of KynyBayu, 4eno3nTn Bo 6aHKu 1 napuyHyn CpeacTsa v NapuyHu eKBMBaneHTw.

ManoxeHocTa Ha [pylUTBOTO Ha KpeaWTEH puU3UK € Mof BhuvjaHue of CTpaHa Ha WHAWBMAYAaINHW KapakTEPUCTUKU Ha CEKOj
KnueHT. OpylITBOTO MMa BOCMOCTaBEHU MOMUTMKW, 3a Aa Ce ocurypa feka npopaxbara Ha CTOKM M YCIyru € U3BpLleHa Ha
KOPWCHULIM CO COOABETHA KpeanTHa ucTopuja, O4HOCHO [pyLITBOTO MMa BOCMOCTaBEHMW MONMUTUKM CNopes Kou KpeanbunuteTot
Ha CEeKOj KIMEHT € aHanmavpaH npeg noTnvlyBake Ha AOoroBopoT, Jodeka Manonpoaaxbara uenocHo e ogHanpes nnaHvpaHa.
Kaj OpylITBOTO He NOCTOM MaTepujanHo 3HayajHa KOHLEHTpauuvja Ha KpeauTeH pusvK nopagu rofieMuMoT Opoj Ha KIMMEHTU U
HVBHUTE pasnunyHM NPOdUIM KO Ce BO pasnuUyHN MHOYCTPUM 1 reorpaddCkn pernoHu.

MakcumanHaTa 3noXxeHocT Ha ,D,pyLIJTBOTO Ha KpeOuTeH pu3nK e orpaHny4eHa Ha eBnaeHTupaHata BpeaHOCT Ha (bVIHaHCVICKVITe
cpencTBa NpusHaeHy Ha JaTyMmoT Ha M3BelwTajoT Ha dmHaHcuckaTa cocTojba, Kom ce npukaxaHu Bo criegHata tabena (o 000
MKZ):

2025 2024

Knacu Ha dhmHaHc.cpeacTBa - eBUAEHTMpPaHa BpeaHoCT
®urHaHCUCKKN cpeAcTBa pacnonoXivBu 3a npogaxo6a
Yaenu Bo KanutanoT BO JOMaLUHM KOTUPaHU M HEKOTUpaHU ApyLITBa 1.834.910 1.867.910
®DUHAHCUCKN MHCTPYMEHTU KOM ce YyBaaT A0 AocneBake
O6Bp3HMLM U3aafeHN of ApXaBaTa 1.228.200 1.035.116
Kpeautun u no6apyBawa
duHaHcuckn nobapysara 140 290
MobapyBara of KynyBayu, HETO 287.499 192.277
MobapyBara No kamaTtu Ha KynyBaduTe, HETO 8.023 5.590
MobapyBara of npogaxba Ha NNaTeXHU KapTUYKK 261.823 208.860
MobapyBara of BpaboTeHU 5.615 7.361
MobapyBara no kamaTu of 00BP3HMLN 29.588 26.193
MapunyHu cpencTBa 1 EKBUBANEHTU 272.579 484.803

3.928.377 3.828.400
3.3 JinkBnaHoceH pu3nkK

I'IpeTnaanMBo ynpasyBak€e€ CO JIMKBUOHOCHUOT PU3WK O4 JNUKBUOAHOCT mMnnuuupa oApXyBaw€ Ha [OOBOJSIHO roToBMHa WU
NVKBUOHW XapTuK Of, BPeQHOCT, NOTOa PacrnofoXMBOCT Ha M3BOPY Ha CPefCcTBa NpeKy CooaBeTHO o6e3benyBare Ha Kpeautn
N MOXHOCT 3a HaBpemeHa HannaTta Ha M3HocuTe Ha nobapyBaha o4 KynyBauu BO paMKWUTE Ha AoroBopeHuTe ycrnosu. Kako
pe3yntar Ha OWHAMWYHMOT KapakTep Ha AdejHocTa Ha [pywTtBoTo, PakoBoacTBOTO HacTojyBa ga 06e3beaun dnekcubunHm
M3BOPW Ha CPeaCcTBa NPeKy PacnonoXuBY KPeaUTHU JINHUN.

Tabenute BO MPOAOMKEHVE ja MpVKaXKyBaaT npeocTaHaTata A[O0roBopeHa [AoCneaHocT Ha uHaHCMCKUTe O06BPCKM Ha
OpywTBoTO.
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JNlukBuaHoceH pusuk (npoaonxysa)
Tabenute ce noaroTeeH Bp3 oCHoOBa Ha HEAUCKOHTUPAHUTE TOTOBUHCKU TEKOBU Ha d)I/IHaHCVICKVITe 06BpCKI/I (OOO MK,IJ,).

31 nekemepu 2025 31 nekemBpu 2024

TekoBHN TekoBHN
o 1rog. HeTekoBHM o 1rog. HeTekoBHU
O6Bpcky og aobaByBayu 656.663 - 884.829 -
0O6Bpcku 3a PUHAHCUCKM HaeM 40.930 68.297 - -
O6BpckM 3a avBMaeHau 11.490 - 8.722 -
Mo3ajmuum 153.063 - 41 -
O6Bpcku cnpema BpaboTeHuTe 96.170 - 91.302 -
958.316 68.297 984.894 -

3.4 MasapHu pusnum

[MasapeH pusMK e pu3uK o4 MPOMEHM BO Mas3apHW LIeHU, KypCEeBWUTE Ha CTPaHCKUTE BanyTu M KaMaTHUTE CTanky Kou nMaat
BMWjaHWe Ha npuxoauTte Ha [pyLUTBOTO UM Ha BpegHoCcTa Ha (OUHAHCUCKUTE MHCTPYMeEHTU. LlenTa Ha ynpaByBare co nasapeH
pU3UK € ynpaByBahe M KOHTPOSA Ha M3NOXEHOCTA Ha Mas3apeH pu3nK BO NpudbaTinvBu pamKy 1 ONTMMU3MPake Ha noBpar Ha
cpeacTeara.

Pu3vk o KypcHY pasnuku

[pyLwTBOTO MMa [AENOBHM aKTUBHOCTU Ha Mer'yHapOAHWUTE nasapu, 1 € U3NOXKEHO Ha PU3MK Of KYPCHU PasmyvKy Koj Ce jaByBa Of
M3NOXEHOCTa KOH pa3fnuyHu BanyTu, nocebHo Bo ogHoc Ha EBpoto u [onapot. [pylwTBOTO HE KOPUCTWM MHCTPYMEHTM 3a
ob6es3benyBare of pU3nK oA KYpCHW pa3nukn. PakoBogcTBOTO Ha [ipyLUTBOTO € OAroBOPHO 3a OApXyBaHe Ha COOABETHA HETO
nosvuuja 3a cekoja BanyTa NOEAMHEYHO, KaKo U BKYMHO 3a cuTe BanyTn. CMEeTKOBOACTBEHaTa BPEedHOCT Ha MOHEeTapHuTe
cpeacTBa M 06BpCKM Ha [pyLUTBOTO AEHOMUHMPAHW BO CTPaHCKU BanyTu e kako wto cneawm (000 mka):

2025 2024

CpencrtBa
EYP 12.040 13.895
ycho 15.011 22.828
27.051 36.723

O6BpckH
EYP 283.217
ycho 17.955 28.587
112.464 311.804

AHanusa Ha CeH3UTMBHOCTa
MpomeHn BO [MpomeHn BO

2025 2024 2025 2024
[obueka unu 3ary6a
(000 mka)
EYP (82.469) 1% (825) (2.693)
yco (2.944) 5% (147) 288

AHanusarta Ha CEH3UTMBHOCTA M1 BKIy4yBaeANHCTBEHO MOHETAPHUTE CTaBKU AEHOMWHMPAHN BO CTPaHCKa BanyTa Ha KpajoT Ha
rogvHaTa. npu LUTO Ce BPLUKM KOpeKLumMja Ha HUBHAaTa BPeQHOCT Npu nNpoMeHa Ha KypcoT 3a 1% Bo ogHoc Ha EYP v gpyru Banytu
n 5% Bo ogHoc Ha YC[. HeratnBeH nsHoc norope o3HauvyBa HamarnyBake Ha JoOvBKaTa UM ocTaHaTUOT Kanutan, Koj LUTo ce
jaByBa BO cry4aj ako [leHapoT ja 3ronemu cBojaTa BPeQHOCT BO OQHOC Ha CTpaHCKuTe BanyTu 3a 1% Bo ogHoc Ha EYP v gpyru
BanyTn n 5% Bo ogHoc Ha YC[. Npn HamanyBawe Ha BpeaHocTa Ha [leHapoT BO O4HOC Ha CTpaHCKuTe BanyTu 3a 1% Bo ogHoC
Ha EYP v gpyru Banyt n 5% Bo ogHoc Ha YC[l, edekToT Bp3 fobmBKaTa unu ocTaHaTUOT KanuTan e eaHakoB, HO CO obpaTeH
npeasHak, Kako LUTO € NpukaxaHo Bo TabenaTa norope (BO vnjaau geHapw).

Pu3vk og kamaTHM CTanku Bp3 NapuyHUTE TEKOBU 1 0BjeKTMBHaTa BPeaHOCT

[pylwTBOTO € U3NOXEHO Ha edhekTUTe Ha (oryKTyauunTe Ha NasapHUTEe KaMaTHW cTanku Bp3 HeroeaTa vHaHcucka coctojba u
napuyHUTe TekoBW. PakoBoacTBOTO Ha [IpyLUTBOTO € BO HajrofiemMa Mepka OfroBOPHO 3a AHEBHO criefiete Ha cocTojbata Ha
PV3VKOT Of HETO KamMaTHW CTanku U ogpedyBa NMUMUTK 3a HamarnyBake Ha NMOTEHLUMjanoT of kamaTHa HeyCcornaceHocT.
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2025 2024
(000 mka) (000 mkn)
duHaHCUCKK cpeacTBa
HekamamoHocHU
DUH. cpefcTBa pacnonoXnmeu 3a npogaxoba 1.834.910 1.867.910
duHaHcuckn nobapysana 140 290
MoGapyBara of KynyBayu, HETO 287.499 192.277
MobapyBarba No KamaTtu Ha KynyBaduTe, HETO 8.023 5.590
MobapyBara of npogaxba Ha kKapTUYKK 261.823 208.860
MobapyBara of BpaboTeHu 5.615 7.361
MobapyBara No kamaTtn of 06BP3HNLM 29.588 26.193
[MapuyHM cpeacTBa U eKBUBANEHTH 225.496 217.530
2.653.094 2.526.011
Co pukcHa kamamHa cmarka
PUHAHCUCKN MHCTPYMEHTUN KON Ce YyBaaT A0 AoCneBame 1.228.200 1.035.116
MapunyHu CpefcTBa 1 EKBUBANEHTU 47.083 267.273
1.275.283 1.302.389
3.928.377 3.828.400
®urHaHCUCKN 0GBpPCKU
HekamamoHocHuU
O6Bpcky o [,06aByBaum 656.663 884.829
O6BpckK 3a AMBMOEHAM 11.490 8.722
O6BpCKM cnpema BpaboTeHn 96.170 91.302
764.323 984.853
Co ¢pukcHa KamamHa cmarika
O6BpckM 3a hMHAHCUCKM Haem 109.227 -
Mosajmmum 153.063 41
262.290 984,894

35 Pu3uk npu ynpaByBawe cO KanuTan
LlennTe Ha [pylITBOTO Npu ynpasyBake CO KanuTanoT ce OBO3MOXYyBare Ha [lpyLuTBOTO Aa NPOAOIXM CO CBOWUTE OENOBHM
aKTMBHOCTU Croped MNPUHUMMOT Ha KOHTUHYyWUTET cO uen Aa obe3bean nmpvxod 3a akuuoHepuTe u GeHedpmumm 3a Apyru
3avHTepecupaHn nuua, Kako 1aa oapXu onTUMarHa CTPYKTypaHa KanuTanoT CO Lien HamanyBahe Ha TPOLLOKOT Ha KanuTanor.

Co uen Oa ce o4pXu MM Npunarogn CTpykTypata Ha KanutanoT. [pylwTBOTO MOXe [[a M3BPLUM KOpeKuMja Ha U3HOCOT Ha
OVIBUOEHAM MCNNaTeHN Ha akLMoHepuUTe, Aia BpaTu KanuTan Ha akLuoHepuTe, Aawvafanae HoBW akuuv Unuv aa npodane cpeacTsa
3a [a ro Hamanu OonrorT.

[NokasaTen Ha 3a40/MKEHOCT

CTpykTypata Ha u3BOpWUTE Ha (PMHaHcupawe Ha [pylwTBOTO ce cocToM o OGBPCKM, KOM M BKMydyBaaT no3ajMuuute
obenogeHetn BO benewka 16, napy W NapuyHM EKBMBANeHTU W [MaBHWHA, Koja Ce COCTOoM Of ynnaTeH Kanutarn,
peBanopm3aLuoHN pe3epBU, 3aKOHCKN pe3epBu 1 akyMmynupaHa gobuska.

PakoBoacTBOTO ja aHanuanpa CTpykTypaTa Ha u3BopuTe Ha orHaHCMpake Ha roguilHa OCHOBa Kako O4HOC Ha HETO oGBpCKuUTe
Mo MO3ajMMLM BO OOHOC CO BKYMHWOT KanuTarn. Heto o6BpckuTe No KpeamTy ce NpecMeTaHn Kako BKYMHM 06BPCKM MO No3ajmmu u
HamaneHn 3a M3HOCOT Ha MapuyHUTE CPeAcTBa W MapuyHWTe ekBMBaneHTW. MokaszaTenoT Ha 3afofkeHocTa Ha KpajoT Ha
rogmHaTa e npukaxaH Kako LUTO crnegu:

2025 2024

(000 mka) (000 mka)

Mosajmnun 153.063 41
MapunyHM cpegcTBa U NapyvyHUM eKBUBANEHTU (272.579) (484.803)
HeTto o6BpckM (119.516) (484.762)

Kanutan — BKynHo 9.788.060 9.245.459
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3.6 MNMpoueHka Ha 06GjeKTMBHa BpeaHOCT
O6jekTBHa BPe4HOCT NpeTcTaByBa BPEAHOCT 3a Koja e4HO CpeAcTBO Moxe Aa buae 3ameHeTo unu Hekoja obBpcka nogmMmrpeHa
nog, HopmarnHu komepumjanim ycnosu. ObjekTMBHaTa BPEAHOCT Ce ogpeayBa BP3 OCHOBa Ha MPETNoCcTaBKa Ha pakoBOACTBOTO
3aBVICHO O BMAOT Ha CpeAcTBOTO Unn obBpckarta.

3.6.1 ®PuUHaAHCUCKU cpeacTBa M OOBPCKU eBUOAEHTUPAHU NO 00jeKTMBHaA BpPeaHOCT

Bo cnepHata Tabena ce npukaxaHu (pMHaHCUCKUTE CcpeacTBa M3MepeHn cropen 06jekTMBHaTa BPeAHOCT BO M3BewTajoT 3a
cdmHaHcKckaTa cocTojba BO COrMacHOCT CO Xuepapxujata Ha objekTvBHaTa BpegHocT. OBaa xuepapxuja ru rpynuvpa
oMHaHCUCKNUTE CpeacTBa M 0OBPCKM BO TPU HMBOA KoW ce Ga3upaaT Ha 3HayajHOCTa Ha BIIE3HUTE MOAATOLM KOPUCTEHWU Npu
Meper-eTo Ha objekTvBHaTa BPpeAHOCT Ha oMHaAHCUCKUTE cpeacTBa. Xvepapxujata cnopen objekTMBHaTa BPEAHOCT € oApeaeHa
Kako LWTO cnegu:

. HnBO 1: KOTUpaHW LieHW (HEKOPUrMpaHn) Ha akTUBHUTE Masapu 3a UAEHTUYHW CpeacTBa unm obBpCKy;

. HunBO 2: ocTaHaTh BRe3HW NoAAaTOLM NOKPaj KOTUPaHWUTE LieHn BKyYeHn Bo H1Bo 1 Ko ce gocTanHu 3a HabrbyayBame 3a
CPeAcTBOTO MNM obBpcKaTa Unu AUPEKTHO (T.e. Kako LleHW) U UHAUPEKTHO (T.e. U3BEAEHN 0of LieHW); 1

= HuBo 3: BNesHu nogaroum 3a cpeacTBOTO UK obBpckaTa kom He ce 6asmpaat Ha nogaTtouu AocTanHu 3a HabrbyayBamwe
of nasapor.

duHaHCUCKUTE CcpeacTBa KOM Ce eBUAEHTUpaHuM Mo O0jekTMBHA BpeqHOCT BO M3BelwTajoT 3a ¢huHaHcuckata coctojba ce
rpynupaHn cropes HMBOTO Ha xuepapxuja Ha objekTMBHaTa BpegHOCT Kako LITO crieam (Bo unjagu aeHapu):

31 pekemBpu 2025 Hueo 1 Hwueo 2 Hwueo 3 BkynHo
®@uH.cpedcmea pacrnonoxnueu 3a rpodaxba
XapT.o Bped. Kaj KoTUpaHn goMallHW ApyLuTBa 1,834,866 - 44 1,834,910
31 npekemBpu 2024 Hwueo 1 Hwueo 2 Hwueo 3 BkynHo
®@uH.cpedcmea pacrornoxnueu 3a rpodaxba
XapT.oq Bped. Kaj KoTUpaHu goMallHW ApyLiTBa 1.867.866 - 44 1.867.910

yCOFﬂaCYBaI—bETO Ha canpgarta Ha oBue cpeactBa nomefy OBaTta gaTtyMun Ha U3BectyBame € O6jaBeH0 Bo benewkarta 10.

3.6.2 DPUHAHCUCKU UHCTPYMEHTU KOM He ce eBUAEHTUPaHU No O0b6jeKTMBHa BpeaHOCT
CwmeTkOBOACTBEHATA 1 06jekTMBHaTa BPeOHOCT Ha OHWE OMHAHCKCKM CpeacTBa U 06BpCKM kom BO M3BeLTajOT 3a huHaHCKCKa
cocTojba He ce eBUAEHTUPaHU crnopes 06jeKTVBHa BPEAHOCT Ce MpuKaXaHn BO Tabenata nogony:

EBunaeHTmpaHa Bp. O6jexkTnBHa Bp.

2025 2024 2025 2024
CpeacrBa
duHaHCKUCKN cpeacTBa Kou ce YyBaaT A0 JocneBare 1.228.200 1.035.116  1.228.200 1.035.116
®rHaHcUckn nobapysara 140 290 140 290
MoGapyBara o4 KynyBadn, HETO 287.499 192.277 287.499 192.277
[MoGapyBara oa npecMeTaHu KamaTu Ha KynyBadyute, HeTo 8.023 5.590 8.023 5.590
MoGapyBana oa npogaxba Ha NNaTeXHW KapTUYKK 261.823 208.860 261.823 208.860
MoGapyBana oa BpaboTeHu 5.615 7.361 5.615 7.361
MoGapyBana no kamatu of 06BpP3HMLM 29.588 26.193 29.588 26.193
MapryHn cpeacTea n ekBMBaNEeHTU 272.579 484.803 272.579 484.803
BKynHu cpeacTBa 2.093.467 1.960.490 2.093.467 1.960.490
O6BpckH
Mo3ajmnum co kamata 153.063 41 153.063 41
O6BpCKM 3a PUHAHCUCKM HaeM 109.227 - 109.227 -
O6Bpckun og gnobasyBaym 656.663 884.829 656.663 884.829
O6BpckyM 3a oMBMAEHON 11.490 8.722 11.490 8.722
O6BpckM cnpeMa BpaboTeHU 96.170 91.302 96.170 91.302
BKynHu o6BpCcKu 1.026.613 984.894 1.026.613 984.894

Kpeautn u nobapysama

Kpeoutute un nobapysarata ce eBuOeHTUpaaT Mo amopTuavpaHa HabGaBHa BpegHOCT HamareHa 3a pesepBuparbe nopagu
owTeTyBare. HuBHaTa 06jekTBHa BpedHOCT COOABETCTBYBA Ha eBUAEHTMpaHaTa BpeaHoCT.
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OcTaHaT nHaHCUCKN cpencTBa

OGjekTMBHaTa BPeOQHOCT HAa MOHETapHUTE CPefCTBa LUTO BKIyYyBaaT Mapu4HM CPEeAcTBa U eKBUBASIeHTV Ce CMeTa Jeka e
NpUBNWKHa Ha HMBHaTa CMETKOBOACTBEHA BPeAHOCT nopaju Toa LITO Ce CO AOCMeaHoCcT nomana of 3 Meceum.

O6BpCKM cripeMa AoBEPUTENUTE U OOBPCKM MO KpeauTn

CwmeTKoBOLCTBEHATA Bpea4HOCT Ha O6BpCKI/ITe cnpema goseputenute un 06BpCKI/ITe no KpeaunTtn coogBeTcTByBa Ha HMBHaTa
OGjeKTVIBHa BpPeaHOCT, Nnopaan HUBHOTO KPAaTKOPOYHO AOoCneBaHe.
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Maknetpon A[l, Ckonje
Benewkn KoH nocebHUTe chHaHCUCKU u3BewTan (NPoaoKyBa)

4 3Ha4yajHun CMeTKOBOACTBEHU MPOLIEHKM

Mpu npymMeHaTa Ha CMETKOBOACTBEHWTE MOMWUTMKM Ha [pyLUTBOTO, onuwaHn Bo Benellka 2 KOH oBMe NOCEOHW pUHAHCUCKU
u3BelLTan, of PakoBoacTBOTO Ha [pylwTBOTO Ce 6apa Aa BPpLUM NPOLEHKU M NMpaBu NPETocTaBKu 3a eBUAEHTUPAHUTE M3HOCU
Ha cpedcTBaTa U 0BBPCKUTE KOU HE CE jaCHO BOOYIIMBU Of, HUBHUTE U3BOPY Ha eBMAEHTMparse. [poLeHKUTE U NPUAPYXKHUTE
NPeTnoCcTaBKM Ce 3acHOBYyBaaT Ha MWHATW WUCKYCTBa W Apyrv (hakTopu, 3a KoM ce cCMeTa Jeka ce peneBaHTHW. [Mpu Toa,
hakTUYKMTE pe3ynTaTn MoXe fa oTcTanyBaaT Of TakBUTE NPOLIEHKM.

MpoueHknTe 1 rMaBHUTE NPETNOCTaBKK Ce NpoBepyBaaT TEeKOBHO. PeBuavpaHnTe CMETKOBOACTBEHW NPOLIEHKW Ce Npu3HaBaaT
BO NEepMOAOT BO KOj UCTUTE Ce peBMAMPaHN [OKONKY TaKBOTO PeBUAMpak-e Bruvjae camo 3a Unu BO TOj NEepWoA, Kako v 3a UAHU
nepviogu, AOKOMKY peBuavparbaTa BnvjaaTt 3a TEKOBHUOT U UOHWUTE nepuoau.

HecueaypHocm 80 nipouyeHkume

OwTeTyBamEe Kaj HehMHaHCUCKN cpeacTBa

Mpun npoueHka Ha ucnpaBkaTta Ha BpegHocTa, PakoBoAcTBOTO ro npoueHyBa HagoOMECTNMBMOT U3HOC Ha Cekoe cpeacTBO Unu
rpynu Kou reHepupaaTt roToBMHa Bp3 OCHOBa Ha OYeKyBaHUTE WOHW Napu4HM TEKOBU M MPUMEHa Ha KamaTHa cTarka 3a HUBHO
auckoHTupare. OBMe NpeTnocTaBky, [pyLUTBOTO r'v MPOBEPYBa Ha rOAMLLIHO HMBO. HecurypHocTa 3a NpoLeHka ce oagHecyBa Ha
NPEeTNOCTaBKN 3a MOHWUTE pe3ynTaTh of paboTeHeTo U yTBpAyBake Ha COOABETHA CTarnka 3a QUCKOHTMpare. PakoBoacTBOTO
Ha KomnaHwjaTa ro 3efe Bo npeaBui LLENOKYMHOTO BNujaHWe Ha rnobanHa nonurmuyka — eKOHOMCKa U eHepreTcka Kpusa npu
npoLieHKa Ha ucnpaekaTa Ha BpeAHOCTa U cMeTa Aeka Hema edekT Bp3 UcnpaBKkaTa Ha BpedHOCTa Ha cpeacTeara.

YnoTtpebeH Bek Ha cpefcTBaTa LUTO Ce amopTu3vpaar

PakoBoacTBOTO BpLUM pefoBHA NMpoBepka Ha ynoTpebHMOT BEeK Ha cpeacTBaTa LTO ce amopTuaupaar Ha 31 gekemspu 2025
rogmHa. PakoBogcTBOTO npoueHyBa Aeka YTBPAEHWOT ynoTpebeH Bek Ha CpeacTeBaTa ja MpeTcTaByBa OyekyBaHaTta
ynoTpebnuneocT (KOPUCHOCT) Ha cpeacTBaTa. EBuaeHTupannTe BpegHOCTU Ha OBME CpeAcTBa ce aHanusmpaHu Bo benelka 5,
6 n 7. PakTNUKNTE pesynTaTi, cenak, MoXe Aa ce pasnuKkyBaaT nopaau TEXHOSMOoLLKa 3acTapeHocT, nocebHo Bo genot Ha UT
onpemara v codpTBepuTe.

OwrTeTyBake Ha nobapyBaka of KyrnyBayu, AafeHn No3ajM1Ln 1 ocTaHaTy nobapyBana

[pywTBOTO NpecmeTyBa OLWTETYBake 3a NobapyBara of KynyBadu, AadeHn No3ajMmumM 1 ocTaHatv nobapyBara Bp3 OCHOBA
Ha npoueHa Ha 3arybu Kou pesynTupaaTr o HEMOXHOCTa KymnyBauuTe ga rv nogmupar csoute obepcku. lNMpu npoueHa Ha
coogBeTHOCTa Ha 3arybaTta nopagu owTeTyBawe 3a nobapyBawata of KynyBauu, AafeHWTe Mo3ajMuun M ocTaHaTtuTe
nobapyBara, npoLeHaTa ce TeMenu Bp3 AOCMNEBAHETO Ha CangoTo Ha cMeTkaTa 3a nobapyBawa M MMHATOTO MCKYCTBO Ha
OTNUCU, KPEAMUTOCMOCOOHOCTA Ha KITMEHTUTE U NPOMEHUTE BO YCMOBUTE 3a Nnakawe 3a knueHtute. OBa noapasbupa npaesexe
NPeTnocTaBKM 3a MOHUTE OQHECYBakba Ha KIMEHTUTE, KaKo U 32 UOHWTE NPUITMBY Ha NapyiHK cpencTBa. [Jokonky douHaHCcUcKuTe
YCNOBU Ha KNUWEHTUTe Ce BnoLuaT, peanHuTe OTNMCU Ha TEKOBHO MOCTOeYkuTe nobapyBawa Moxe Aa Guaat noBMCOKU of
O4YeKyBaHOTO M MOXe [a ro HagMuHaT HMBOTO Ha 3arybuTe nopagu owTeTyBawa Kou ce gocera npusHatu. Bo tekoT Ha 2025
roavHa He ce HamnpaBeHW NMPOMEHU BO NMPETXOAHO KOPUCTEHUTE MPETNOCTaBKMU.

3anuxu

3anuxu ce eBnageHTUpaaT no noHuckarta nomery HabaeHaTa BpPeAHOCT (LeHa Ha YMHEHe) 1 HETO peanu3aumoHaTa BPEAHOCT.
Mpy npoueHaTa Ha HETO peanusauyMoHaTa BPEedHOCT, KMyYHW MPEeTnocTaBKM KOW M KOpUCTM [pylITBOTO Ce MpoLeHeTuTe
TpoLwoun 3a npogaxba u ovekyBaHaTa npogaxHa ueHa. OBue npeTnocTasku, [pyLUTBOTO rM MpPoBepyBa Ha FOAULLHO HUBO.
OpywTBoTO v 3ema npeaBua HajobjeKTMBHWTE AoKasu / nogaToum KoM Ce Ha pacnonarake BO NepurodoT Kora ce npaBeHu
npoLeHKuTe.

O06jekTvBHa BpeAHOCT Ha (bMHaHCUCKM cpeacTBa

[okonky nasapoT Ha (OUHAHCUCKN WMHCTPYMEHTW He € akTuMBeH, PakoBOACTBOTO ja yTBpayBa ObjekTMBHAaTa BPEQHOCT CO
KOpuUCTEeHe TEXHWMKM 3a npoueHa. Bo npumeHata Ha TexHukuTe 3a npoueHa. PakoBoacTBOTO nNpaBuM MakCUMarHo
WCKOPUCTYBarE Ha MasapHUTE WHMYTWU, U KOPUCTU MPOLEHKN U MPETNOCTaBKN KOM Ce, KOMKY LUTO € MOXHO, BO COrflacHOCT CO
nogarounTe Kou y4eCcHULMTE Ha Na3apoT Ke rv kopucTarT npu onpegenyBake Ha LieHaTta Ha MHCTPYMeHTOT. Bo cniyyajkage oBue
nogarounTe He ce BMANUBKU. PakoBOACTBOTO ' MPOLEHYBa NPETNOCTaBKUTE HA YYECHULUTE Ha Na3apoT Npu onpeaenyBarke
Ha LeHaTa Ha (PMHAHCUCKMOT MHCTPYMeHT. OBUWe NPOLIEHKN MOXaT Aa Ce pa3fnuvKyBaaT of peanHuTe LLeHU KoM MoXaT Aa ce
MOCTUrHaT BO TpaHcakLmja U3BpLUEHA NOA KOMepLMjarHyi YCIroBu Ha JaTyMOT Ha U3BECTYBaHe.

PesepBupara

PesepBupatbata ce npoBepyBaaT Ha Cekoj AaTyM Ha M3BelwlTajoT 3a dmHaHcuckaTa cocTojoa n ce kopurmpaat co uen ga ce
pecbnekTupa Hajnobpata TekoBHa npoueHka. Kora edekToT Ha BpemeHaTa BPEAHOCT Ha Mapute e MatepujaneH, M3HOCOT Ha
pe3epBupaHkeTO NPeTCTaByBa CeralliHa BpeaHOCT Ha TPOLLOLIMTE KoM ce O4eKyBa ia Ce NnojaBaTt 3a NogMupyBake Ha obBpckaTa.
Bo TekoT Ha 2025 roguHa He ce HanpaBeHW MPOMEHW BO MPETXOAHO KOPUCTEHWUTE NPeTnoCTaBKu.
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Maknetpon A[l, Ckonje

Benewkn KoH nocebHUTe PUHAHCUCKUTE M3BelITan (NpPoaonKyBa)
Co cocToj6a Ha 1 3a roguHaTta wTo 3aBpwyBa Ha 31 gekemBpu 2025 rogmHa
(Cute uU3HOCKH ce BO unjaau AeHapu, OCBEH AOKONKY He e MOMHaKy HaBeaeHo)

5 HeaBuxHOCTH, NOCTPOjKM U onpema
Onpema 1 CpeacTtBa co
pagexHu ocTaHaTu ABaHcK 3a. npaBo Ha
3ewmjuwite 06jekTn cpegctea WHBECT.BO TeK KopUcTeHE BkynHo
Ha 01 janyapu 2024 roguHa
HabaBHa unv pesanopuvavpaHa -
BpeLHOCT 960,938 5.040.515 3.026.682 263.452 9.291.587
VicnpaBka Ha BpegHocTa - (2.601.591) (2.339.972) - - (4.941.563)
HeTo eBugeHTUpaHa BpegHoOCT 960,938 2.438.924 686.710 263.452 - 4.350.024
MpomeHun BO TeKOT Ha 2024
roavHa
MoyeTHa HeTo eaupeHTUpana 960.938 2.438.924 686.710 263.452 T 4.350.024
BpeLHOCT
riabasic, HeTo of MpeHos O MHB. 411 gg 1 236.302 99.472 50.748 - 498.483
(Mponax6u u pacxonysara — (4.186) (4.611) (47.465) - . (56.263)
HabaBHa BpegHOCT)
Mpogaxbu n pacxogysBara — ) 4.611 46.940 } - 51.552
nucnpaeka Ha BpegHocTa ’ ’ ’
(Oenpeuvjaumja) 3a rognHata - (117.828) (144.037) - - (261.865)
KpajHa HeTo eBuaeHTMpaHa -
BpeaHoCT 1.068.713 2.557.398 641.620 314.200 4.581.931
Ha 31 pekemBpu 2024 ropa. / 01
jaHyapu 2025 rop.
HabasHa nnu pesanopuavpaHa -
BPEHOCT 1.068.713 5.272.206 3.078.689 314.200 9.733.808
VcnpaBka Ha BpegHocTa - (2.714.808) (2.437.069) - - (5.151.877)
HeTo eBugeHTUpaHa BpegHoOCT 1.068.713 2.557.398 641.620 314.200 - 4.581.931
MpomeHu BO TeKOT Ha 2025
roavHa
lMoyeTHa HeTO eBMAEHTVPaHa
BDEHOCT 1.068.713 2.557.398 641.620 314.200 147.559 4.729.490
HabaBkw, HeTo oA MPeHoC oA MHB. BO 530 160.411 94.690 23.740 - 279.371
TeK
(Mpopaxbun n pacxogysBara —
HaGaBHa BPEIHOCT) (8.738) (22.511) (27.316) - - (58.565)
Mponax6u u pacxonysakea — - 22.381 26.505 - - 48.886
ucnpaeka Ha BpegHoCTa ’ ’ ’
(Jenpeuvjaumja) 3a rogmHarta - (122.131) (146.892) - (40.560) (309.583)
Kpajua Heto esupeHTUpana 1.060.505 2.595.548 588.607 337.940 106.999  4.689.599
BpegHOCT
Ha 31 npekemBpu 2025 roguHa
E:::ﬁ:g””” pesariopusipara 1.060.505 5.410.106 3.146.063 337.940 147559  10.102.173
McnpaBeka Ha BpegHocTa - (2.814.558) (2.557.456) - (40.560) (5.412.574)
HeTo eBugeHTUpaHa BpegHoOCT 1.060.505 2.595.548 588.607 337.940 106.999 4.689.599

Mponax6u 1 pacxopyBara

Bo TekoT Ha 2025 roguHa, OpywTBOTO Npodade U pacxodyBa Aen oA cBouTe o6jekTM M onpema uuvja HeTO eBuaeHTUpaHa
BpeaHocT naHecyBa 9.679 vnjagu geHapn (2024: 4.713 wnjagw aeHapw) (Buan benewwka 23). NMpogaxHaTa BpeaHOCT Ha AenoT
KOj ce ofHecyBa Ha npogafeHvTe cpeacTtsa nsHecysa 9.183 unjagu geHapm (2024: 23,822 vnjagu oeHapu) (Buam benetuka 20).
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Maknetpon A[ Ckonje
Benewkn KoH nocebHUTe chHaHCUCKU u3BewTan (NPoaoKyBa)
CMeTKOBOACTBEHU MONUTUKM (MpoaosKyBa)

HeaBuxHOCT, NOCTpOjkun 1 onpema (NpoaosnKyBa)

MHBecTuL MM BO TEK

Ha 31 pekemspu 2025 n 2024 rogvHa, aBaHCUTE 3a U MHBECTMLMUTE BO TEK Ce COCTojaT Of:

2025 2024

BrioxyBara BO 6EH3MHCKM CTaHULM U MHCTanaumMm 3a gepveaTu 122.781 193.482
BnoxyBsara BO agMUHUCTpaTUBHA 3rpaga 115.530 44.440
Ckonje — paboTHa eguHuLa 30.690 14.091
ABaHcK Ha gobaByBayun 25.475 20.756
OcTaHaTu BNoxXyBawa 27.798 25.059
Broxysara Bo lNonHunHuua MunaguHosum 14.967 16.269
Bnoxysara Bo xoten — Ctpyra 699 103
337.940 314.200

3anor Bp3 HeBWXHOCTU, NOCTPOjKM 1 onpema

Ha 31 pekemBpu 2025 n 2024 rogvHa, JpylITBOTO HEMA 3aror Bp3 CBOMTE HEABWKHOCTW, NOCTPOjKU 1 onpema. Cpeacreara Ha

[pyLwITBOTO Ce KopucTaT 3a U3BpLUYBake Ha AEeNOBHUTE aKTUBHOCTM Ha [pyLUTBOTO.

6 HemarepujanHu cpenctBa

MNpaBa u nuueHum OcTaHato BkynHo
Ha 01 jaHyapu 2024 roguHa
HabaBHa nnn peesanopusmpaHa BpegHoOCT 93.278 12.930 106.208
VicnpaBka Ha BpegHocTa (89.903) (12.516) (102.419)
HeTo eBuaeHTUpaHa BpegHOCT 3.375 414 3.789
MpomeHu BO TekoT Ha 2024 roguHa
[MoyeTHa HeETO eBUAEHTMpPaHa BPELHOCT 3.375 414 3.789
Ha6GaBku Bo TeKoT Ha roguHaTa 2.294 4.045 6.339
Mpogaxbu n pacxogyeara — HabaBHa BpeQHOCT - (27) (27)
Mpogaxbu n pacxogyBara — UCNpaBKa Ha BpegHocTa - 27 27
(AMopTMsaumja) 3a roguHaTta (2.649) (942) (3.591)
KpajHa HeTo eBugeHTUpaHa BpegHOCT 3.020 3.517 6.537
Ha 31 nekemBpu 2024 rop.
HaGaBHa munu peeanopusmpaHa BpegHOCT 95.572 16.975 112.547
VicnpaBka Ha BpegHocTa (92.552) (13.458) (106.010)
HeTo eBugeHTUpaHa BpegHoOCT 3.020 3.517 6.537
MpomeHu Bo TekoT Ha 2025 roguHa
[NoyeTHa HETO eBuAEHTMpPaHa BPELHOCT 3.020 3.517 6.537
HabaBku Bo TeKOT Ha roguHaTa 7.704 35 7.739
(AmopTmzauuja) 3a roguHarta (2.370) (1.009) (3.379)
KpajHa HeTO eBuaeHTMpaHa BpeaHOCT 8.354 2.543 10.897
Ha 31 pekemBpu 2025 roguHa
HabaBHa unu pesanopuavpaHa BpegHoCT 103.276 17.010 120.286
VicnpaBka Ha BpegHocTa (94.922) (14.467) (109.389)
HeTo eBuaeHTMpaHa BpegHOCT 8.354 2.543 10.897
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Maknetpon A[l, Ckonje

Benewkn KoH nocebHUTe chuHaHCUCKUTE u3BewTan (NPoJoKyBa)

Co cocToj6a Ha 1 3a rogMHaTa WTO 3aBpluyBa Ha 31 aekemBpu 2025

(Cute u3HOCK ce BO Unjaau AeHapu, OCBeH AOKOJIKY He e MOMHaKy HaBeAeHo)

7 BnoxyBara BO HeiBUXKHOCTHU
2025 2024
MpownssoagHa xana 22.022 22.689
AOMUHVUCTPaTVBHU 3rpagu 2.096 2.160
24.118 24.849

Bno>|<yBaH>aTa BO HeOBWXHOCTU Ce eBMOEeHTUpaHWu MNno HMBHATa HabaBHa BpeaHOCT Ha OaTyMOT Ha CTEeKHyBaweTO Ha
cpeacrtearta. I'IpomeHMTe BO eBMOeHTMpaHaTa BpedHOCT Ha OBME BJIOXKYyBaH-a 3a pasriieyBaHute nepnoamn e Kako LUTOo crnean:

BnoxyBara BO 00jekT

Ha 01 janyapu 2024 25.579
(Jenpeumjaumja) 3a roguHarta (731)
Ha 31 pekemBpu 2024/ 01 janyapu 2025 24.849
(Jenpeuvjaumja) 3a rogmHata (731)
Ha 31 pekemBpu 2025 24.118
8 ®PUHAHCUCKN UHCTPYMEHTU NO KaTteropum

EBuaeHTMpaHnTe BpeaHOCTU Ha PMHAHCUCKMTE cpeacTBa M 06BpCKM Ha [pyLUTBOTO NPU3HAEHW Ha AaTyMOT Ha U3BECTYBaHEeTO
3a o0bjaBeHNTe Neproan MoxaT UCTO Taka Aa Guaar KaTeropusmpaHn Ha CrieqHUoB HauvH:

2025 2024
CpepcTtBa cnopep U3BewTajoT 3a chuHaHcKUcKaTa cocToj6a
®rHaHCUCKM cpeaAcCcTBa pacnonoXivBu 3a npogaxo6a
XapTuv of, BpeOHOCT W KanuTanHu yaeny Bo OMAaLLIHU KOTUPaHU 1
HEKOTUpaHW apywTea 1.834.910 1.867.910
1.834.910 1.867.910
®DUHAHCUCKN MHCTPYMEHTU KOM ce YyBaaT A0 AocneBake
O6Bp3HVLM U3JafeHn of apxaeaTta 1.228.200 1.035.116
1.228.200 1.035.116
Kpeantu n no6apyBamwa
duHaHcuckn nobapysana 140 290
MobapyBana opf, KynyBayu, HETO 287.499 192.277
MobapyBara of NpecMeTaHn KamaTh Ha KynyBauute, HETO 8.023 5.590
MoGapyBara of npogaxba Ha NNaTeXHU KapTUYKK 261.823 208.860
Mobapyeara of BpaboTeHn 5.615 7.361
MobapyBara no kamaTu o 00BP3HMLN 29.588 26.193
[MapunyHM cpeocTBa M eKBUBANEHTU 272.579 484.803
865.267 925.374
3.928.377 3.828.400
O6Bpcku cnopen U3BewrTajoT 3a PpMHaHCUCKaTa cocToj6a
OcraHatn chuHaHCUCKM OGBPCKM NO amopTU3vMpaHa HabaBHa BpegHOCT
Mosajmnum 153.063 41
109.227 -
O6Bpcku cnpema gobasyBaym 656.663 884.829
O6BpcKM 3a AMBMAEHON 11.490 8.722
O6BpckM cnpema BpaboTeHuTe 96.170 91.302

1.026.613 984.894
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Maknetpon A[l, Ckonje

Benewkn KoH nocebHUTe chuHaHCUCKUTE u3BewTan (NPoJoKyBa)

Co cocToj6a Ha 1 3a rogMHaTta WwTo 3aBpwyBa Ha 31 aekemBpu 2025 roguHa
(Cute u3HOCK ce BO Unjaau AeHapu, OCBeH AOKOJIKY He e MOMHaKy HaBeAeHo)

9 BnoxyBara BO nogpyXHULM U NPUAPYXKEHU ApYLUTBA

MoapyxHuun

CnepgHata Tabena ja NpukaxyBsa BpegHoOCTa M y4eCcTBOTO Ha [JpyLLUTBOTO BO KanuTasnoT Ha HeroBUTe NOAPY>XHULW Ha AaTymMuTe

Ha n3BeCTyBaH-€:

31 nexkemepun 2025

31 nekemepu 2024

% on 3emja Ha HejHocT M3Hoc M3Hoc (000
yy4ecT. OCHOBaH-€ BanyTta BO Bar. (000 MKL) BO Bar. MKL)
TPO Tenesusucka
Tenesusuja nporpama u
MakneTpon emMuTyBame
Tenma pooen
Ckonje 100,00 MakenoHuja MKLO - 225.309 - 225.309
Mpom-rac Tproeuja Ha
nooen Ckonje rornemo co
LBpPCTH,
TEYHM U
racoBuTK
100,00 MakenoHvja ropusa MKO - 10.000 - 10.000
MakneTtpon goo Tprosuja
Benrpag 100,00 Cpbuja yco  452.500 25.075  452.500 25.075
MeTponmak Tprosuja
ConyH 100,00 Mpuwnja EYP 810.000 49.856  810.000 49.856
310.240 310.240

MpuapyxeHn gpywTsa

CnepgHata TaGenaja npuKaxxyBa BpeHOCTa N y4eCTBOTO Ha D,pyLIJTBOTO BO KanutanoT Ha Npuapy>xXeHnte gpylTea Ha gatymMmuTe

Ha n3BecTyBaH-€:

% on 3ewmja Ha
y4yecT. OCHOBaH-€ [ejHocT BanyTa 2025 2024
ToBapeH
naTeH
Ounko KOA Ckonje 35,61 MakegoHuja TpaHcnopT MK 536.118 536.118
536.118 536.118

Mpvxoau oa AvBuaeHOa

Bo TekoT Ha 2025 roguHa, OpylITBOTO OCTBapy Npvxod O AUBUAEHAM Of BIOXyBahara BO MOAPYXHULUM U NPUOPYXKEHW
OpYLUTBA, Kako 1 of hMHAHCUCKMTE CpecTBa pacrnonoXnvem 3a npoaaxba Bo BKyneH n3Hoc o 216.705 vnjagn aeHapu (2024 :

170.950 wnjagn geHapw) (Buan benewka 20).

10 ®dUHaHCUCKM CpeAcTBa pacnosioXkiMBM 3a npoaax6a
2025 2024
Brioxysara 80 xapmuu 00 epedHocm 80 GoMaWHU (hUHAHCUCKU UHCMUMyyuu (Komupaydku)
KomepuujanHa banka AL Ckonje 1.834.866 1.867.866
Brioxxysara 80 ydesiu 80 kanumarnom Ha 0oMawHu rpasHuU cybjekmu (Hekomupayku)
OcTaHaTy BroxyBara 44 44
1.834.910 1.867.910
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Maknetpon A[l, Ckonje

Benewkn KoH nocebHUTe chuHaHCUCKUTE u3BewTan (NPoJoKyBa)

Co cocToj6a Ha 1 3a rogMHaTta WwTo 3aBpwyBa Ha 31 aekemBpu 2025 roguHa
(Cute u3HOCK ce BO Unjaau AeHapu, OCBeH AOKOJIKY He e MOMHaKy HaBeAeHo)

®DUHAHCUCKM CpeAcTBa PacnosioknuMeu 3a npogax6a (npoaosmkysa)

[lBnKeHw-eTo Ha cMmeTKaTa Ha BNOXyBaHwa BO PUHaHCUCKN CpeacTBa pacnonoXnuem 3a npop,a>K6a 3a pasrneanyBaHuTe

nepunoamn e Kako WTo cnegw:

2025 2024
Ha 01 jaHyapu 1.867.910 937.244
MpomMeHa Ha objeKTMBHaA BpegHOCT - ocTaHaTa ceondarHa fobuska (ben.16) (33.000) 930.666
Ha 31 gekemBpu 1.834.910 1.867.910
11 ®durHaHCUCKM cpeacTBa KoM ce YyBaaT A0 AocneBame
2025 2024
LHomkHudku xapmuu o0 8pedHocm (HeKkomupaHu)
O6Bp3HVLM U34afeHV of apxaearta co gocnesawe 2026-2027 1.228.200 1.035.116
1.228.200 1.035.116
12 ®duHaHcUCKN nobapyBama
2025 2024
PUHAHCUCKM NO3ajMULM Ha U3NYKK NMLa U BpaboTeHn 140 290
140 290
Opf kou:
KpaTkopoyHu domHaHcuckn nobapyBama 140 290
HonropoyHu cmHaHcKckn nobapyBama -
140 290

Bo TekoT Ha 2025 roguHa, JpywTBOTO OCTBapM NpunvB o4 Hannara Bo naHoc og 150 nnjagn aexapw (2024: 235 vnjagn geHapw).

CTapocHa CTpyKTypa 1 KBanuTeT Ha KPeaUTHOTO NMopTdonmno

CangoTo Ha HaHCUCKnTE noGapyBaH:a MOXe Oa ce aHanun3npa cnopen cnegHmBe Kateropmm Ha KpeguteH pusmk:

Hepnocneanu [Jocneanun

31 nekemBpu 2025 HeoLUTETEHN HeowTeTeHN OwTeTeHn BkynHo
HabaBHa BpegHoCT 140 - 34.725 34.865
VcnpaBka Ha BpegHOCT - - (34.725) (34.725)
Heto eBupgeHTMpaHa BpegHocT 140 - - 140
31 nekemBpu 2024

HabaBHa BpegHoCT 290 - 34.725 35.015
McnpaBka Ha BpegHoOCT - - (34.725) (34.725)
HeTo eBugeHTUpaHa BpegHOCT 290 - - 290

PeaepBleal-be nopagun owTtetyBake 1 OTNUCK Nopaan HeHannaTiinBoCT

[BwKer-eTO Ha CMeTKaTa Ha pe3epBuparaTa nopaau owTeTyBawe Ha uHaHCUCKUTe nobapyBara Bo TekoT Ha 2025 n 2024

rognHa e Kako WTto cnegw:

2025 2024
Ha 01 jaHyapu 34.725 34.725
Ha 31 nekemBpu 34.725 34.725
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Benewkn KoH nocebHUTe chuHaHCUCKUTE u3BewTan (NPoJoKyBa)

Co cocToj6a Ha u 3a rogMHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2025 roguHa
(Cute u3HOCK ce BO Unjaau AeHapu, OCBeH AOKOJIKY He e MOMHaKy HaBeAeHo)

13 3anuxu
2025 2024
[epuBaTty 1 ocTaHaTK TProBCKU CTOKM 962.839 939.369
CwuTeH nHBEHTap U pe3epBHN AenoBu 202.265 174.648
HepoBpLueHo Npon3BoACTBO U FOTOBM NPOU3BOAU 60.096 68.974
CToKM Ha nat 31.438 25.654
1.256.638 1.208.645

[Bmxerw-eTo Ha cMeTKaTa Ha UcnpaBkaTa Ha Bpe4HOCTa Ha 3anuxmuTe Ha gepuBaTu U TProBCKM CTOKM BO TeKOT Ha 2025 n 2024

rognHa e Kako WTo cnegw:

2025 2024
Ha 01 janyapu 40.932 40.101
Pacxop og o6e3BpegHyBane Ha 3anuxu (ben. 23) 3.569 4.330
Mpwxoa oA ucnpaeka Ha BpegHocTa Ha 3anuxute (ben. 20) (7.117) (3.499)
Ha 31 pekemBpu 37.384 40.932
14 MNobapyBawa oA KynyBayu U octaHaTu nobapyBawa
2025 2024
MobGapyBsamwa of KynyBauu
JdomaliHn kynysayn 505,579 411.395
CTtpaHcku kynyBauin 26.229 29.801
MoBp3aHu cybjekTu 18,638 13.761
550.446 454.957
HamaneHo 3a: pe3epBupare nopagu OWTETYBaHe (262,947) (262.680)
287.499 192.277
MoGapyBawa 3a NnpecMeTaHM KamaTu
MoGapyBara of NpecMeTaHn KamaTu Ha KynyBayute 474.888 477.672
HamaneHo 3a: pesepBupane nopaan OLTETYyBaHE MO KaMmaTu (466.865) (472.082)
8.023 5.590
OcTaHaTu TeKOBHU nobGapyBama
MobapyBara of npogaxba Ha NNaTeXHU KapTUYKK 3a MNOMNHEHE Ha HadhTEHN
aepviBatu 261.823 208.860
ABaHcK Ha pobaByBayn 633.417 171.743
MobapyBara No KapT1LK 3a ropnBo 114.492 103.142
OpHanpep nnaTeHn TpoLoum 78.332 101.836
MobapyBara No kamaTtu of 06BP3HNLM 29.588 26.193
MobapyBara of BpaboTeHu 5.615 7.361
MobapyBara of ApxaBaTa No OCHOB Ha AaHouM 4 4
1.123.271 619.139
HamaneHo 3a: pe3epBupare nopagun OWTETYBakE Ha ocTaHaTu nobapysara (10.554) (5.888)
1.112.717 613.251
1.408.239 811.118
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Co cocToj6a Ha u 3a rogMHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2025 roguHa
(Cute u3HOCK ce BO Unjaau AeHapu, OCBeH AOKOJIKY He e MOMHaKy HaBeAeHo)

Mo6apyBawa opf KynyBauu U ocTaHaTM nobapyBawa (MpoAosiKyBsa)

CTtapocHa CTpyKTypa 1 KBanuTeT Ha NopTdonMoTo Ha nobapyBararta of Kynysayu 1 nobapyBara 3a NpecMeTaHn KamaTu

Canpoto Ha nobapyBarara og KynysauuTe 1 nobapysara 3a NpecMeTaHy KamaTti MOXe [a Ce aHanuaupa cropeq creaHuee
KaTeropun Ha KpeauTeH pusmK:

Hepocneanu Oocneanu
31 dekemepu 2025 HeolUTeTEHU HeolUTeTEHU OwTeTeHn BkynHo
HaGaBHa BpegHoOCT 218.713 68.786 262.947 550.446
WMcnpaBeka Ha BpegHoCT - - (262.947) (262.947)
HeTo eBugeHTUpaHa BpegHOCT 218.713 68.786 - 287.499
HepocneaHu [ocneanun
31 dekemepu 2024 HeowTeTeHN HeowTeTeHN OwTeTeHn BkynHo
HabGaBHa BpegHoOCT 172.745 19.532 262.680 454,957
VcnpaBka Ha BpeLHOCT - - (262.680) (262.680)
HeTo eBugeHTUpaHa BpegHoOCT 172.745 19.532 - 192.277

AHanusarta Ha cTapocHaTta CTPYKTYypa Ha gocneaHUTe HeolUTeTeH no6apyBaH=a o4 KynyBayute n n06apyBaH:a 3a npecMeTaHun
KamMmaTtu € KakKo WTOo cnegu:

2025 2024

Opa 1 -3 meceuun 28,787 7.094
Opg 3 - 6 meceuun 19,162 1.408
Opn 6 - 12 meceun 8,875 767
Hap 1 roguHa 11,962 10.263
68,786 19.532

Pe3epBupare nopagm owTeTyBaHe U OTNMCU Nopagu HeHannaTneBoCcT

[BuxeHeTO Ha CMeTKaTa Ha pe3epBuparata Of OolTeTyBawa Ha nobapyBawa of KynyBauu, nobapyBamwarta 3a kamatu u
ocTaHaTuTe nobapyBara BO TekoT Ha 2025 n 2024 rogmHa e Kako LUTO creau:

KamaTtun 1 octaHaTtu

KynyBaun nobapyBana BkynHo
2025 2024 2025 2024 2025 2024
Ha 01 janyapu 262.680 262.024 477,970 495.916 740.650 757.940
TekoBHM owwTeTyBaka (6en.22) 3.277 1.732 8.496 2.275 11.773 4.007
WHTepeH TpaHcdep (2.485) - (7.002) (657) (9.487) (657)
Ocnob6op.Ha pesepeayum (6en.19) (526) (1.076) (2.046) (19.564) (2.572) (20.640)
Ha 31 gekemBpu 262.946 262.680 477.418 477.970 740.364 740.650

Bo TekoT Ha 2025 roguHa, [OpylWTBOTO M3BPLUM AMPEKTEH OTMWC Ha LEMOCHO HeHannaTtnveu nobapyBawata of KynyBayu u
ocTaHaTu nobapyBana Bo usHoc of 1.176 wunjagm aeHapu (2024: 364 wnjagu neHapu) (Buan benewka 23).

15 Mapu4yHu cpeacTBa U eKBUBaNeHTH
2025 2024
Henosntn Bo AoMallHM BaHKu (gocneBaaT Nomariky of Tpy MeceLn) 47.083 267.273
[leHapcku 1 OEBU3HN CMETKM Kaj AOMaLLHN GaHKu 11.989 15.500
[MapuyHM ekBMBaNeHTn — BPeOHOCHU KapTUYKK 132.678 13.155
loToBMHa BO OnarajHa 25.587 137.749
OcTaHaTu cpeacTea 55.242 51.126

272.579 484.803
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Benewkn KoH nocebHUTe chuHaHCUCKUTE u3BewTan (NPoJoKyBa)
Co cocToj6a Ha u 3a rogMHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2025 roguHa
(Cute uM3HOCK ce BO Mnjagu AeHapu, OCBEH OOKOJIKY He e NOMHaKy HaBeAeHo)

16 Kanutan

AKLWIOHepCKM Kanutan

Ha 31 pekemBpu 2025 1 2024 roguHa perncTpupaHmnoT akumnoHepcku kanutan Ha OpywteoTto nsHecysa 3.483.842 wnjagn
[eHapv, (OeHapcka NpoTMBBPEAHOCT Ha 57.459.792 EBpa). McTuoT e nogeneH Ha 112.382 3anuwaHy 1 BO LIENOCT NaTeHn
06MYHM aKLKMKM CO NpaBo Ha rnac co HOMWHarnHa BpeaHocT o 511,29 Eepa no akuuja.

MmaTtenute Ha obuyHMTE akuum nmaat npaeo Ha rnac Bo CobpaHueTo Ha [pylwuTBOTO, NpaBO Ha UcnnaTta Ha gen oa aobuekara
W NpaBo Ha ucnnara Ha fJen o OCTaTOKOT of nuKBMAauMoHa OAHOCHO cTevajHata Maca Ha [pywrtsoto. CormacHo
aKkuunoHepckaTta kHura Ha [dpywTeoto Ha 31 aekemBpu 2025 n 2024 Hema orpaHuyyBaka Ha npaBaTa 3aCHOBaHU Ha 3aKOH W/vnu
Opanyka Ha HagnexeH opraH BO OAHOC Ha TPryBake CO UCTUTE.

CprKTypaTa Ha akUMOHEPCKUOT Kanutasn Ha gatymMuTe Ha n3BecTyBawe € Kako WWTo crnegun:

31 nekemepun 2025

31 nekemspu 2024

JomaluHn npaBHM nuua 47,83% 40,20%
Homalnn dmsnykm nuua 50,90% 58,17%
CTpaHcku npaBHU Nuua 0,23% 0,52%
CTpaHCKun nsnyku nuua 1,04% 1,10%
100,00% 100,00%
MpernenoTt Ha OBMXEHETO Ha akLMOHEPCKMOT Kanutan Bo TekoT Ha 2025 1 2024 roguHa e kako LTo crneau:
Bpoj Ha akuum U3Hoc (000) MK
Bo onTtek ConctBeHun BkynHo Bo ontek ConcTteeHu BkynHo
01 jaH.2024 101.144 11.238 112.382 3.135.464 348.378 3.483.842
31 nek. 2024 101.144 11.238 112.382 3.135.464 348.378 3.483.842
01 jaH.2025 101.144 11.238 112.382 3.135.464 348.378 3.483.842
31 pek. 2025 101.144 11.238 112.382 3.135.464 348.378 3.483.842
Pesepsu
[Bwker-eTO Ha cmeTkaTta Ha pesepsute Bo TeKOT Ha 2025 n 2024 roguHa e Kako LUTO cneau:
3AKOHCKM CratyTapHu Pesanopu3a- PeunHBecTupaHa
cscpgy  PE3EPBYM 32 0Tkyn OHU 93% B pobmeka BkynHo
pesep Ha CONCT. akuum H pesep
Ha 01 jaHyapwm 2024 267.467 648.377 689.073 600.000 2.204.917
Pacnopen Ha akymynupaHa obuska 38.536 - - 270.037 308.573
EdbekT on npomeHa Ha 06jekT.Bpes.Ha _ } 930,666 } 930,666
BnoxyBana (6en.10)
Ha 31 pek. 2024/ 01 jaHyapu 2025 306.003 648.377 1.619.739 870.037 3.444.156
Pacnopen Ha akymynvpaHa gobuvska 53.091 - - 400.000 453.091
EdpekT og npomeHa Ha objekT.Bpea.Ha ) ) 33.000 )
BnoxyBanaTta (6en.10) (33.000) (33.000)
Ha 31 gekemBpu 2025 359.094 648.377 1.586.739 1.270.037 3.864.247

OvBnoeHaoun

Bo TekoT Ha 2025, [pywTBOTO pacnpeaeny Aen o4 akyMynupaHuTe 4oOVBKW 3a AVBUAEHAM W Harpaau BO BKYMEH W3HOC Of
615.003 vnjagu geHapn (2024: 537.007 wnjagn aeHapw).

40



Maknetpon A[ Ckonje

Benewkn KoH nocebHUTe chHaHCUCKU u3BewTan (NPoaoKyBa)

Co cocToj6a Ha u 3a rogMHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2025 roguHa
(Cute u3HOCK ce BO Unjaau AeHapu, OCBeH AOKOJIKY He e MOMHaKy HaBeAeHo)

17 Mosajmuum
2025 2024
KpaTkopo4yHu no3ajMuum co kamata o AOMAaLUHN 6aHKu
OcTaHaTi 06BpCKM KOH JoMalLHM 6aHKu co hukcHa KamaTHa cTanka 153.063 41
153.063 41

Bo Tekot Ha 2025 roguHa, [pylITBOTO Mo3ajMy KPaTKOPOYHW CpeAcTBa oA AoMallHM 6aHku BO BKyneH u3Hoc of 3.574.487
unjagn geHapu (2024: 2.562.744 wnjagwn neHapy) 1 BO LENocT ry oTnnaTu.

Co cocTojoa Ha 31 nekempu 2025 roguHa, JpyLUTBOTO MMa CKIyyYeHo [JoroBopy 3a paMKOBHM PEBONBUHI KPEAWUTU CO OMALLH M
6aHku co gocneBare of 2025 no 2029 Bo BkyneH nsHoc o 917.500.000 vnjagn aeHapw.

18 O6BpCcKKN KOH A06aByBa4u U ocTaHaTM O0GBPCKU
2025 2024
HeTtekoBHM 06BpCKM
O6BpckM 3a MHAHCUCKM HAaeM 68.297 -
68.297 -
TeKkoBHU 0GBPCKU
Jo6GaByBauun
HomawHn gobaeyBaumn 460.157 468.690
CTtpaHcku gobaBsyBaym 109.314 310.000
MoBp3aHu cybjekTun 87.192 106.139
656,663 884.829
OcrtaHaTh TEKOBHU 0OBPCKUN
M3paneHn nnaTtexnHn kaptuikn BEPHA 169.816 146.040
MpyMeHn aBaHCK 04 KynyBayu 157.712 156.152
O6Bpcku 3a akunsmn 101.844 43.972
O6Bpcku 3a 4B 101.835 87.993
O6Bpcku cnpeMa BpaboTeHuTe 96.170 91.302
O6BpCKM MO KapTULKM 3a FOPMBO 92.006 82.391
O6BpcKkM 3a NepcoHarneH OaHoK M NpuaoHecKH o nnatu 49.770 46.680
O6BpckM 3a PMHAHCUCKM HAaeM 40.930 -
MpecmeTann TpoLuoun 20.162 23.548
O6BpCKM KOH ApxaBaTta 19.240 19.114
O6BpckM 3a oMBMAEHON 11.490 8.722
O6BpcKky cnpema ocurypuTenHy apyLiTea 6.293 12.113
O6BpCKM 3a OTNPEMHUHA 3.828 3.578
OcTaHaTto 25 12
871.121 721.617

BkynHo fo6aByBa4u 1M ocTaHaT OGBPCKU 1.527.784 1.606.446
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19 Mpuxoau op npopaxom
2025 2024
Tproecka cToka 30.609.668 30.428.375
JIn3uHr 69.516 66.008
HagomecT 3a 3aQ0rmKUTEnHM CTOKOBM pe3epBu 57.800 57.796
YroctutencTeo 28.378 27.211
Yenyru 24.951 21.012
oToBUM Nponssoan 1.827 1.535
OcTaHaTu npuxogm og npogaxda 2.418 2.292
BkynHo npuxoau og npogax6a 30.794.558 30.604.229
Oa kowm:
Mpuxoaun og npogaxba Ha gomalleH nasap 30.313.606 30.190.513
Mpuxogu o npogaxba Ha CTPaHCKM nasap 480.952 413.716
BkynHo npuxoau og npogax6a 30.794.558 30.604.229
Op kom:
Mpuxoaun o npogaxba Ha mano 27.103.721 27.266.278
Mpuxoau of npogaxba Ha ronemo 3.690.837 3.337.951
BkynHo npuxoaun oa npogaxo6a 30.794.558 30.604.229
20 OcTtaHatM AenoBHM Npuxoau
2025 2024
Mpuxoaun oa aveuaeHav (ben. 9) 216.705 170.950
Mpuxogwn o oTNUC Ha 06BPCKN M BULLIOLIM MO MOMUC 105.291 122.118
Mpuxoaun og Aobuenn pabatu 55.746 74.365
Mpopaxba Ha HegBWKHOCTU, NOCTPOjkK 1 onpema (Ben. 5) 9.183 23.822
OcnobopyBare Ha pe3epBauuy o OWTeTyBawe Ha nobapysara (ben. 14) 2.555 20.640
Mpuxop oa ucnpaeka Ha BpegHocTa Ha 3anuxute (ben. 13) 7117 3.499
OcTaHaTo 19.907 14.997
416.504 430.391
21 MoTpoweHn marepujanu
2025 2024
Tpowouun 3a eHepruja 125,069 128.052
TpoLouu 3a matepujanu 127,915 116.117
"opvBO, NNWH U MasyT 10,585 12.118
OcTaHaTto 4,041 2.126
267,610 258.413
22 Tpoliouu 3a KOPUCTU Ha BpaboTeHUTe
2025 2024
BpyTo nnatu 1.742.306 1.631.794
OcTaHaTn HagoOMeCcTOoLUM U Harpaau 215.961 201.857
OTNPEMHUHM NMPWU NEH3UOHMPaH-E 3.828 3.578
1.962.095 1.837.229

OcTaHatute HagomecToum cnpema Bpa6OTeHI/ITe Cce oaHecyBaarT rnaBHO Ha HagomMecTouuTe 3a perpecu 3a roguileH oamop,

OTNPEeMHNHN NpU NEeH3NOHUpaHe, pa3Hn BMOOBU NMOMOLL, 6OHyCVI ncn.
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23 OcTtaHatv AenoBHU TPOLLOLM
2025 2024
TpaHCchopTHY yCnyru 469.229 443.156
OcTtaHaTu ycnyru 153.791 144.675
Ycnyru 3a ogpxyBake 1 3alltuTa 160.759 127.860
lMpomouuja, nponaraHaa, peknamu 1 penpeseHTaumja 87.255 91.381
BaHkapCcku 1 TpoLLoLM Ha NAaTHMOT NPOMET 83.360 78.549
Mpemun 3a ocurypysame 77.613 74.587
Kycoun 53.608 43.983
Opyrv gaHouu, NpUaoHeCH 1 YnieHapuHn 36.433 39.620
MTT ycnyrun 25.145 25.502
Honauun 19.858 18.578
3arybu of owTeTyBake Ha nobapyBaraTa (ben.14) 11.776 4.007
3aryba o npogaxba Ha HETEKOBHWM cpeacTBa YyBaHu 3a Npoaaxta 8.859 4.416
BpenHocHo ycornacyBatbe Ha 3anuxu (ben. 13) 3.569 4.330
Pacxop og otnuc Ha HeHannatnveu nobapysama (ben.14) 1.176 364
HCB Ha npogax6a Ha O/C 820 297
JInaunHr 203 39.126
OcTtaHaTu TpoLwioumn 98.987 92.954
1.292.441 1.233.385
24 ®DUHAHCUCKUN NPUXOAMN U pacxoaun
2025 2024
Mpuxoan
Mpuxogu og kamatn 71.222 47.581
MO3WUTNBHU KypPCHW pasnuvikn 13.582 1.120
84.804 48.701
Pacxoaun
Pacxogu no kamatum (1.414) (1.860)
TpoLouu 3a kamaTa 3a NU3NHF (5.531) -
HeraTnBHM KypCHW pa3nukm (13.709) (3.204)
(20.654) (5.064)
PUHAHCUCKM NPUXOAU, HETO 64.150 43.637
25 [daHok Ha gobuBKa

YcornacyBaweTo Ha BKYMHMOT JaHOYEeH TPOLIOK cnoped M3BewwTajoT 3a ceondpatHaTta aobumeka 3a 2025 n 2024 e kako WwTo
cneaw:

2025 2024
[obuBka npen ogaHovYyBaH€: 1.310.035 1.155.193
Ycoenacysarbe 3a:
Heon6uTHM Tpolloun 3a 4aHOYHW Lenu 283.565 252.359
JaHoyeH kpeawuT 3a HannaTteHu nobapyBara (3,382) (2.587)
[aHo4veH kpeauT 3a BpaTeH Aen of 3aem (196) (214)
[laHo4eH KpeguT 3a AnBmaeHaa (216.705) (170.950)
M3HOC Ha n3BpLUEHN BMNOXYyBaka of gobuBkaTa (179.501) (300.000)
OcHoBa 3a ogaHo4YyBaHk-€e 1.193.816 933.801
[aHoyHa cTanka 10% 10%
TeKkoBeH 4aHOUY€EH TPOLUOK 119.382 93.380
HamanyBa€e Ha NPecMeTaHNOT AaHOK Ha AoOMBKa -
[daHoK Ha JobuBKa 119.382 93.380

EdekTMBHA AaHOYHA CTanka 9,11% 8,08%
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26 3apaboTyBauka no akuuja

3apaboTyBaykara no akuuvja (OCHOBHA 1 pa3BOAHETA) € NpecMeTaHa Mo naT Ha Aenewe Ha obvBKaTa Koja npunara Ha
nuMaTtenuTe Ha obuYHM akLum (Mo HamanyBaweTo 3a AenoT o Ao6KuBKaTa No ofaHoYyBake 3a UMaTenuTe Ha NPUOPUTETHU
aKLumM). CO NoOHAEepUPaHMOT npoceveH 6poj Ha 0BWUYHM aKL MK BO ONTEK BO TEKOT Ha roavHara.

2025 2024
[lobuBska koja npunara Ha umaTenuTe Ha OBUYHM aKumm 1.190.654 1.061.813
MoHaepupaH npoce4yeH 6poj Ha 0BUYHM aKL MK BO ONTEK 101.144 101.144
3apaboTyBa4yka no akLuja — OCHOBHA M pa3BoAHeTa (AeHapu No akuuja) 11.772 10.498

27 HeunsBecHu n npesemeHn o6BPCKU

CyAcku cnoposu

Co cocTtojba Ha 31 gekemBpu 2025 rogmHa CyAcKuTe MOCTANKM MOKpeHaTu npotve [pylwTBOTO M3HecyBaaTt 32.596 wnjagu
neHapy (2024: 32.376 wnjagu geHapu). Ha patymoT Ha oBue nocebHU (PMHAHCUCKM M3BELLTau He Ce EBUOAEHTUpPaHU
pesepBuparba of NoTeHuMjanHn 3arybu no ocHOB Ha CyAcku cnopoBu. PakoBoacTBoTO Ha [pyLUTBOTO peAOBHO MM aHanusupa
MOXHWUTE PU3MLK of 3arybu MO OCHOB Ha TEKOBHWTE CyACKMW cropoBu. Mako pesynTtaTtoT o oBaa npobrnematvka He Moxe
cekorall CO CUrypHocT ga ce yTtBpau. PakoBogcTtBoTo Ha [pylwITBOTO BepyBa Aeka UCTUTE HeMa fa pesynTtupaaT BO
MaTepujanHo 3HadajHu 0OBpPCKM.

[lonropoYHmn 1 KpaTKoPOYHM rapaHLmm

Co cocToj6a Ha 31 gekemspyu 2025 rogmHa [pyLUTBOTO MMa nNpesemMeHn O0GBPCKM NO AONTOPOYHU W KPATKOPOYHU AEHAPCKM 1
OEBU3HM rapaHuMM u3fafeHn of CTpaHa Ha HeKOomnKy AoMallHu 6aHku Bo BKyneH m3Hoc of 287.273 unjagu aeHapu (2024:
225.496 wnjagu geHapwm).

[aHo4yHn o6BpCcKM

drHaHCcUCKNTE M3BELUTaM U CMETKOBOACTBEHaTa eBuaeHuMja Ha [pyLlUTBOTO NoANexaT Ha AaHOYHa KOHTpora of cTpaHa Ha
[aHOYHUTE BMacTu BO NepuoaoT oA 5 roauHu no nogHecyBaweTo Ha AaHOYMHMOT U3BELLTaj 3a oMHaHCcKUcKaTa roguHa u Mmoxart
[a npousnesaT JONOMHUTENHN AaHoLM U Tpoloun. Bps ocHoBa Ha npoLieHkaTta Ha PakoBOACTBOTO HA AEHOT Ha oBMe NocebHm
bMHaHCUCKM M3BELUTaM He MOCTOojaT YCNoBY 3a AOMOMHUTENHN NOTEHLMjanHM 06BPCKM MO TOj OCHOB.

CornacHo M3MeHUTe BO 3aKOHOT 3a AaHoK Ha aobueka Bo 2019 roguHa w lMpaBMMHUKOT 3a dopmaTta W COApXMHaTa Ha
M3BELUTAjOT 3a TpaHcdepHu ueHu (Cnyx6eH BecHk Ha PCM 6p. 59/2019) [OpywTBOTO MMa 06GBpCKa Aa M3roTBM M3BELLTA] 3a
TpaHcdepHn LeHn 3a 2025 roamnHa. CornacHo npeogHuTe oapeabun og namMeHn Ha 3akOHOT 3a JaHOK Ha Jobueka, [pyLUTBOTO
Tpeba aaro nogroteu M3eeluTajot 3a TpaHcdepHn LeHun, 6e3 obBpcka Aa ro AocTaByBa A0 AaHOYHWUTE BnacTu. [logHecyBaweTo
ke 6uge noTpebHO camo AOKONKy Toa ro nobapaaT JaHOYHUTE BriacTu. HajpaHo gaHouyHuTe BrnacTu 6u Moxene aa nobapaaTt
OOKyMeHTauuja 3a TpaHcdepHu ueHmn 3a 2025 roguHa Ha 15 anpun 2025 rogmHa, a pyluTBOTO Ke uMa 06BpcKa Aa ja 4OCTaBu
BO pok of, 15 neHa op 6aparbeTo. [lo AaTyMoT Ha 0BOj M3BeLTaj. [pyLUTBOTO HEMa M3rOTBEHO M3BELLTA] 3a TPAHCHEPHN LIEHW.
[JpywTBOTO CNpoBeAyBa peAoOBHa NPOLEHKA Ha MOTEeHUujanHuTe OaHOYHU edekTu LITO Ce OYeKyBa Aa npousnesaT of HoBuTe
Oaparba 3a TpaHcepHn LieHn. PakoBogcTBOTO Ha [pyLUTBOTO OLEHyBa AeKa TakBUTE M3HOCK LUTO MOXaT [a ce nojaBat Hema
[a uMaaT HYKakoB MaTepujaneH edekT Bp3 (hyHaHCUCKUTE U3BELLTaM U NPUjaBEHUTE AaHOLM.

28 TpaHcakumm co noBp3aHu cybjekTn
CnepHata Tabena rv npukaxysa o6emMoT 1 cangarta of, TpaHcakumMuTe co noBp3aHuTe cybjekTu co cocTojba Ha 1 3a roguHnTe
ko 3aBpwyBaat Ha 31 gekemBpu 2025 1 2024 roguHa.

2025 MobapyBar-a O6Bpckun Mpuxogn Pacxogn
TModpyxHuyu

TB kanan Maknetpon — Tenma gooen Ckonje 4.497 8.884 4.036 86.435
Mpom Mac gooen Ckonje 67 48.345 871.438 48.344
MakneTpon goo benrpag 527 1.563 30 31.404
Metponmak Mpuuja 95 1.587 - 46.987

TMpudpyxxeHu dpywmea
Owunko KOA Ckonje 13.451 26.814 131.730 710.073

Kny4eH pakoeodeH kadap
KnyueH pakoBofeH kapgap — nobapyBsarba - - - -
KpaTkop.KopncTuK 3a KnyyYeH pakoBOAEeH Kafap - - - 97.233
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Benewkn KoH nocebHUTe chHaHCUCKU u3BewTan (NPoaoKyBa)

Co cocToj6a Ha u 3a rogMHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2025 roguHa
(Cute u3HOCK ce BO Unjaau AeHapu, OCBeH AOKOJIKY He e MOMHaKy HaBeAeHo)

TpaHcakuuM co NOBp3aHU CTpaHU (NpoaoskKyBa)

2024 MobapyBara O6Bpcku Mpuxoau Pacxogu
TModpyxHuyu

TB kanan Maknetpon — Tenma gooen Ckonje 225.600 8.297 4.183 81.693
Mpom Mac gooen Ckonje 8.724 64.998 814.671 -
MakneTpon goo benrpag 25.511 1.015 79 26.251
Metponmak Mpuuja 49.949 790 - 35.438

TMpudpyxxeHu dpywmea
Ownko KOA Ckonje 550.333 31.040 190.190 633.199

KnyyeH pakoeodeH kadap

Kny4yeH pakoBogeH kagap — noGapyBatsa - - - -
KpaTkop.KopucTH 3a KNy4YeH pakoBoaeH ) ) ) 95.038
Kagap

29 HactaHu no nepuopn Ha usBecTyBawe

Mo 31 pekemBpu 2025 roguHa - 4aTyMOT Ha M3BECTYBaHETO, A0 AEHOT Ha 0gobpyBaHeTo Ha OBME MOCEOHU OMHAHCUCKM
u3BellTaM, HeMa HacTaHM kou Ou npenmsBuKane kopekuuja Ha nocebHuTe cuHaHcuckn mssewTam. CrnegHUMoT HacTaH e
mMaTepujanHo 3HayaeH 3a objaByBaH-€ BO OBME NOCEOHM (PMHAHCUCKM M3BELUTau:

BoeHnoT KoHMNUKT Ha BnuckmnoTt VICTOK ce MHTeH3MBUpaLle no AaTyMOT Ha M3BECTYBaHe, HapyLUyBajKun rn KIy4yHUTE noMOpPCKM
npaBLK, BKIYYUTENHO W TecHeuoT XOopMmy3, M 3ronemyBajku ja HeuM3BeCcHOCTa BO rnobanHuTe eHepreTcku CUHLIMPM Ha
cHabayBawe N LeHuTe Ha HadTa M HadTeHuTe depusBatn. OBMe crnyyyBawa ro 3ronemyBaaT PU3VMKOT Of MPEeKVHW BO
cHabayBaHEeTO 1 3ronemMyBareTO Ha LIeHUTE Ha ropmeaTta perneBaHTHM 3a paboTereTo Ha [JpyLTBoTO.

Bo cornacHocTt co MC®U 10 — HacTaHu no AaTyMoT Ha M3BeCTyBake, PakoBoACTBOTO OLEHN 1 YyTBPAM AeKa eckanaumjata He
€ NnoBp3aHa Co YCIIOBM LLTO MOCTOeNe Ha A4aTyMOT Ha N3BECTYyBawe, 3aT0a OBOj HAaCTaH e HenpunarogyBayku HacTaH Mo AaTtyMoT
Ha n3BecTyBake. He ce HanpaBeHn M3MeHN Ha U3HOCWTE MPU3HaEeHN BO OBME NOCEOHM (PMHAHCWCKM M3BeLLTan.
PakoBoacTBOTO MpodorKyBa Aa M criedy MOXHUTE BhvjaHuja BP3 MOHWTE Nepuoawn, BKIYYUTENHO: nasapHUTe NMPOMEHW LITO
MOXe [a BnujaaT Bp3 MapXXuTe 1 LLeHOBHUTE MOMNUTUKK; ONepaTMBHN U pU3nNLM 3a CpeacTBaTa, BKITy4YYBajku MOXHU UHOUKaTOpU
3a 0b6e3BpegHyBame; KPeAUTEH PM3MK Ha KITMEHTUTE Kako pe3ynTaT Ha (hMHAHCKCKM NPUTMCOLM BP3 TPAHCMOPTHUTE onepatopu
1 MOBMCOKUTE LIEHN Ha ropueaTta.

Mopaan TekoBHaTa HEN3BECHOCT OKOMY TPAEHETO N MHTEH3UTETOT Ha KOHMAMKTOT, PUHAHCUCKOTO BIKjaHUe CE yLUTe He MOXe
CO CUIypHOCT Aa ce npoueHu. PakoBoaCcTBOTO He naeHTUdMKyBa HacTaHu WTo Ou ja 3arposune cnocobHocTa Ha I'pynauujata
[Aa NpoJomku co paboTere Ha OCHOBA Ha NPeTrnocTaBka 3a HermpekMHaTo paboTemse.
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Mpunor 1 - loguwHa cmeTka Co COCTOojba Ha 1 3a roguHaTa LITOo 3aBpllyBa Ha
31 nekemBpu 2025



Maknetpon A[ Ckonje

Mpunor 2 — lNocebeH NognweH naeelwTaj 3a paboTeeTo co cocTojda Ha U
rogMHarta wTo 3aBpuwyBa Ha 31 gekemspun 2025
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